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Credit Curbs May Delay Government Security Plan

WASHINGTON f — A tighten.;, In the light of the money scarcily
ing of tha money markel alter the | that development evidenced, 1L was

the stringeat credit shortage of unusually large jinip from ome
(hat yeer, and was the highest bill weak 1o another, This development
rate since the himorio high of 4,258 | followed the Wm-around by the

Federnl Reserve Board's severe
crackdown last week on credit ex-
pansion may delay briefiy an-
tiouncement of plans for & 12-bil
ilon-doliar refinuncing of govern:!
ment securities, |

Thizs was indicated today as the
Interest rate on Wi-dey Treasury
bills, by which the government
Lorrows to meel is shovi-lerm
reeds, bounded upward to the high-

lenrned, the Treasury s taking e

other look al tenlitive plans to|per cent in the inoney drought of
unnounce wilhin the pecl few days) Mireh 1533

o progiam for refinancing goveins| ‘The bili rale Is generally regard-
ment gecurities maturits Dee, 15, 0d us e gqulckest feflector of mou-

The Annowicement pow may be ey availubility. There are 13 M-
deluyed w ghori tune, one source (yues of blily, each wmountipg o
vald, to et Lt money merket sot- about 31000000000, One Jssue mo-
tle down froin the offects of the toires ench week, wnd a now issuo
renerye bonrd sotion, = refloated i M place. The bik

It siso appeared tunlikely that the rate is seb by oflers from the mobe

Federnl Reserve Board last week.
The borrd approved, effeciive Jast
Friduy, the start of a jourth round
of increases (liom 210 ' per
venl) by the reserve binks in thels
ulfuount rate—iba Intereat rate a.
Which reserve baoks lend tw the.,
aiember commercinl banks,

In addidon the reserve boarg
sl weoed resumed open marke: |
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Trensury would borrow any newl oy markel where esch ‘f' 1% dale of government securilies it
money—in sddition to the retinan-| cus s guetioned by the Treasury. | owns, Such sales pull money out |
cing—at this thne, The siee, Ireguency sng MANNEY of commereini banks aud immo.
merensed tax receipty may have of handing the bill offerings make | billze it i1 the reserve banks,

elimibnted any immediate need | the bl rate & sensillve hirometes Boll: actlona t

5 3 e paddet 1 et 1o make credit

. hm W py ns, The 1l ‘rote i

for further new borruwing, ,of money oonditio e bll Fol8 ooy icor and  therefore more ex-

est level In 22 years,

Brazil Yotes

The Treasury's bill rate — the ) rises quickly to reflect credit short- s ive.
: rate of terest i piya for 91-day |sges, ind falls rapidly when there | PESIE i
alns a e borrowing — climbed steeply this s plesty ol money and credls —_— J A
weerk 10 2440 per conl. This ex-'availably = ! 't'
RIO DE JANETHO (B — 'The|cseded (he 2416 per cent the This week the bl rate e by J i . .
Arazilian Chamber of Deputies| Treasury pald _l_lJf J-IIJ":._ lDl':_B_f...u_:n_n.y_. ||:~:-.ri_-. .'.wu tenthy of 1 pulnl‘.‘_l:-:; ) ?‘{, =g s

voled 17994 early today 1o bar Jonpo
Cafe Filho from relurning to Lhe
presidency.

N’
The depulles' resoluilon wae sent| ”
immediniely Lo the BSenate for
action thure.
The resolution suid the disability ,
of the former President to fill 1h;|

Open Fri. Night * i~
il 9 P.M.

Gifts from Wards say “Merry Christmas” in a big way!

Ph. 3188

9th & Pine

GODFREY

tells the secret
of his success

What made Godfrey go frof

| a sinall-rime radio announcer

WHEN YOUR HEALTH o it T
15 IN THE BALANCE . . .

office—voled by Congress—shoul
continue until Congress takes con-|
trary mction, It added that Con-
gress had 4 constitutional duty to
preserve  the nationa  regim®,
“which now 15 menkced as before."

Tone deputies acted atier Cale
sent Congress a message yesterday
saying he was taking over the of-|
fice Irom rovisional President
HNereu Ramos, Installed after a
Lloodleas army coup last week, !

Cule was under virtual houss|
arrest In his-apariment 1n Rio's
fushionable Copacabans disiricl. |
Armiy troops cordoned off  ihe
building and were repuried allow-
g na one Lo enler or leave It |

No viclence wua reporied, I

congress nad declared Cafe un-|
nble lo serve us prosident al his|
rocuess after he suffored a heart
dttnck and took a leave of absence
Nov, 8. He was released from the
loppital yeaterday after m team of |
elght doctors examined him and
presumably found he had recov-

This week, in The Saturday
Evening Post, Arthur 1ells in
his own words how he dis
covered his big radio secret

during thiose painful monihs e
spent in ihe hospital,

You'll learn how he became
the naton’s first disk jockey
and gt the patern that has
been futlowed by v

Again this week milliona
of Americans will be reuding
“This is My Swory™ told by
Arthur Godfey fimsef, s the
year's biggest story from the

Look to your physician to weigh every symp-
tom carefully . . . to apply his knowledae and

experience in diagnosis and treatment. Then,

look to us to fill his prescriptions exoctly as |

written, using only fresh, potent drugs.

Your Health Is Our Business

ered.
Odle had turncd the presidency | entertainment world,
over 1o Carlos Colmbra des Lug, i' Get vour. copy of the Post

president of the Chamber of Dep-
utles, Two days later the war min-
ister, Gen. Henrlque Telxeira Lott.
engineorad & bloodless coup ousting
Luzx and replacing him by Ramos,
the president of the Senate.

SABREJET CRASHES
BEOUL (/) — A 1!, 8. sabrejet

early and read it 1nday,
Qut today—on all newsstands
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SHIRT AND TIE GIFT SET

Gift-boxed 2-98 All sizes

Here's o unique idea for o perfeel yulelide giﬂ.l
Sanforized ‘broadcloth dress shirt with harmonizing

crashed five miles west of Kang- 3960

nung on the eust coast today. kill- o. Sixth I Phone 3445 : %

e nlhe pilot, the ) & M:}'For“ ® Open 9 to 9 ® We Give S&H Green Stamps e tie. The shirt'hos the ra?ular fused collor ond reg-
aald. His name was wilhheld, = | vlar cuffs. Comes in white, blue, ton, gray, green.

REG.98c CAROL BRENT
DRESS SHEERS

srar 2,50

Greel her en Christmos
doywithgossamersheer,
15-denier, 40 gouge
Nylons! Regular or pen-
linedorkseams.83-11.

4-GORE “‘STARDUST" SLIP

Smooth-fitting |.98 Women's 32-44

Imagine finding so much lavish frosting on multi-
filament rayon crepe Slips undereath your treel
Come see Wards Christmos collaction leday featur-
i ing dainty loce ond nylon sheer trims. White, pink. .

WOMEN'S TWO-
IN-ONE GIFT SET

7 +.x3.98

Doy-of:the-week oce-
fate ftricot Briefs in @
lovely accessory ‘cosm
she'll use long offer
Christmas. 5-M-L

BOYS' _
DRESS GLOVES

1.98

Smart-looking “Pigtex"

'“HIS 'N HERS' TOWEL SET

Decorator colors 3.98 With vinyl tumbler

A bright gift idea for {riends or family . . , or your-
self, tbol Two giont-sized towels and washcloths,

Reading Time '

& i all beoutifully embroidered on o fiuffy terry bock- sheepskin leather. Cot-
; ground—PLUS a handy tumbler of break-proof vinyl, ton flaece lining, Perfect
. for the well-groomed
: I " lock. Sizes for all boyn
e —m M
. i
The newspaper i i is=
paper is the basic advertis REG. 31.95 LITTLE BOY'S
ing medium because it does not have ELECTRIC SHIRT SET
to compete with other interests and ; 26.95 198
* e . Ay ' Sove 831 A gift for An excellent gifi. New
activities for your attention. It al- PR fscvanly. worry siess: round-collcr ress Shitt
= e " ing comiont, 5 yr. guor- with harmenizing tie and
WGYS IS Waltlng tO be l‘ead dt your E anles ogains! mechanis cuff I:h,cc-illib::etf.
3 . cal defects, Full size, Boys' sizes 2-6x.
convenience - as YOU are dOIng now. .}

Hevald and Pews

WOMEN'S STEP.IN—
Blue embroidered royen
sofin. Sizes =9, . .2.98

MEN'S JEWELRY—Tin
casp, cuff  links, ete.

Plus 10% Tax....1.50

MEN'S OPERA, Brown.
Soft crepe rubber scles.
Sizes 8=12..004 298

BOYS' ARGYLES—in
combed cotton for wear,
Goy colors, 6-101:39¢

ASK ANY SALES PERSON ABOUT WARDS CREDIT-CARD PLAN




