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Credit Curbs May Delay Government Security Plan
WASHINGTON uH A tighten.

ing of the money market after the
the stringent credit shortage of
that year, and was the highest bill
rate since the historic high ol 4.269

per cant in the money drought oi
March 1333.

Federal Reserve Board severe

unusually large jump from one
week to another. This development
followed the d by the
Federal Reserve Board last weekThe board approved, effective last
Friday, the start of a muHh wtn.i

crackdown last week on credit ex.
panslon may delay briefly an

The bill rate Is generally regard

In the light of the money scarcity
that development evidenced, it was
learned, the Treasury Is taking an-

other look at tentative plans to
announce wiLhin the net few days
a progiam for refinancing govern-
ment securities ma'.uritg Dec. 15.

The announcement now may be

delayed a short lime, one source
raid, to M the nioniy market set-

tle down from the effects of the
reserve board action.

ed as the quickest reflector of mon of increases ifiom 2!to 2'i per
nouncement of plans (or a

refinancing of govern'
:netit securities. ey availability. There are 13 is

This was Indicated today the
Interest rate on Treasury

tue of bills, each amounting to
about Hl.MXI.OOO.Ouu. One issue ma-

tures each week, and a new issue
ir refloated in Its place. The bill
rate Is set by olfers from ihe mon

bills, by which the government
borrows to meet Us short-ter-

.... w mjt me icacive oanas in tnelr
discount rate the Interest rate at
which reserve banks lend to then
member commercial banks.

In addition the reserve board
last week resumed open marke:
sale of government securities H
owns. Such sales pull money out
of commercial banks and Immo-
bilize it in tlie reserve banks.

Both actions tend to make credit

i.eeds, bounded upward to the high
est level In 33 years,

It also appeared unlikely tnat the
Treasury would borrow any new

money In addition to the refina-
ncingat this time.

Increased tax receipts may have
eliminated any Immediate need
lor further new borrowing.

The Treasury's bill rote the
rat of interest it pays for
borrowinj climbed steeply this
week to 2.40 per cent. This ex-

ceeded the 2.416 per cent the

Treasury paid In Junt 1953 during

ey market where each weekly e

is auctioned by Ihe Treasury.
The size, frequency snd manner

of handling the bill oflerlngs make
the bill rate a sensitive barometer
of money conditions. The bill rate
rises quickly to reflect credit short-
ages, and falls rapidly when there
is plenty of money and credit
available. m

This week the bill rate ilJie by
nearly two tenths of a point, aiii

Brazil Votes

Against Cafe
ecarcer, and tneretore more ex
pensive.

RIO DE JANEIRO The
Brazilian Chamber of Deputies
voted 179-9- early today to bar Joao
Cafe Filho from returning to the
presidency.

The deputies' resolution was sent
immediately to the Senate for
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of his success !

Gifts from Wards say "Merry Christmas" in a big way I
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action thure.
The resolution said the disability

of the former President to fill the
office voted by Congress should
continue until Congress takes con-

trary action. It added that Con-

gress had a constitutional duty to
preserve the national regime,
"which now is menaced a before."

The deputies acted after Cafe
sent Congress a message yesterday
taying he was taking over the of-

fice from Provisional President
Nereu Ramos, installed after a
bloodless army coup last week.

Cafe v,is under virtual house
r.rrest in his apartment in Rio's
fashionable Copacabana district.
Army troops cordoned off the
baildlng and were reported allow

YOUR HEALTH

rWHEN
.. THE BALANCE .

Vhat made Godfrey go froitf
a small lime radio announcer
in Washington to a top star
in network radio and TV?

This week, in The Saturday
Evening Post, Arthur tells in
his own words how he dis-

covered his big radio secret

during those painful mom hi Me

spent in the hospital.
You'll learn how he became

the nation's first disk jockey
and set the pattern that has
been followed by many.

Again this week millions
of Americans will be reading
"This is My Story" told by
Arthur Godfrey himself. It's the

year's biggest story from the
entertainment world.

Get your copy of the Post

early and read it today.

Out today on all newsstands

ing no one to enter or leave it.
No violence was reported.
Congress had declared Cafe un-

able to serve as president at his
rcaucst after he suffered a heart

Look to your physician to weiqh every symp-

tom carefully ... to apply his knowledqe and

experience in dioqnosis and treatment. Then,
look to us to fill his prescriptions exactly as

written, usinq only fresh, potent druqs.

Your Health It Our Business

uttack and took a leave of absence
Nov. a. He was released irom tne
hospital yesterday after a team of
eight doctors examined him and
presumably found he had

Cafe had turned the presidency
over to Carlos Colmbra da Luz,
president of the Chamber of Dep Suburban Drug
uties. Two days later tne war min-
ister, Cen. Henrique Telxelra Lott,
engineered a bloodless coup ousting
Luz and replacing him by Ramos,
the president of the Senate. TomiMBeiniTinf

SHIRT AND TIE GIFT SET

d 2.98 All sizes

Here's anique idea for a perfect yuletide gift.
Sanforized broadcloth dress shirt with harmonizing
tie. The shirt ias the regular fused collar and reg-

ular cuffs. Comes in white, blue, tan, gray, green.

SABREJET CRASHES
SEOUL (A) A li. S. sabrejet

crashed five miles west of Kang-iiun- g

on the east coast today, kill-

ing the pilot, the U. S. Air Force
tald. His name was withheld.

3960 So. Sixth
Open 9 to 9
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DRESS SHEERS

2.503 Pair

"STARDUST" SLIP

Smooth-fittin- g 1,98 Women'i 32-- 44

Imagine finding so much lavish frosting on mult-
ifilament rayon crepe Slips underneath your tree!
Come see Words Christmas collection today featur-

ing aWy lace ond nylon sheer trims. White, pink.

Greet her on Christmas

day with gossamersheer,
60 gauge

Nylons! Regular or pen- -

linedarkseams.8'z-- 1 1.

WOMEN'S TWO-IN-ON- E

GIFT SET

7 pair 3.98
ace-

tate tricot Briefs in a

lovely accessory 'case
she'll use long after
Christmas.

- t

BOYS'
' DRESS GLOVES'

1.98

"HIS N HERS" TOWEL' SET

3.98Decorator colors With vinyl tumbler

A bright gift idea for friends or family ... or your-

self, tool Two giant-size- d towels and washcloths,
oil beautifully embroidered on a fluffy terry back-

ground PLUS a handy tumbler of break-proo- f vinyl.

heading Time

lis Voyr Time
g "Pigtex"

sheepskin leather. Cot-

ton fleece lining. Perfect
for the

, look. Sizes for oil bovt.

LITTLE BOY'S
7

SHIRT SET

1.98

REG. 31.95

ELECTRIC

26.95
Save 55 A gift for

heavenly warm sleep-

ing comfort. 5 yr. guar-
antee against mechani-

cal defects. Full size.

"'

The newspaper is the basic advertis-

ing medium because it does not have

to compete with other interests and

activities for your attention. It al-

ways is waiting to be read at your
convenience - as you are doing now.

JimtlbanbJMus

An excellent gift. New
round-coll- Dress Shirt

with harmonizing tie and
cuff links. Gift boxed.

Boys' sizes

WOMEN'S STEP-I-

Blue embroidered rayon
satin. Sizes 9. . .2.91

MEN'S OPERA. Brown.

Soft crepe rubber soles.

Sizes 6--12 2.91

MEN'S JEWELRY Tie

tlosp, cuff links, etc.
Plus 10Tox....l.S0

BOYS' ARGYIES in

combed cotton for wear.

Gay colors.

ASK ANY SALES PERSON ABOUT WARDS CREDIT-CAR- D PLAN


