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Expert Says Business Dip

Healthy For U

By SAM DAWSON
HOUSTON, Tex, Ih—The modesi
in business and industrinl acu-
vity moy be bitler-tasting medicine
but it should do us good. That
is the opindon of Jesse H. Jones.

day Monday.

The onetime bead of thie Recon-
struction Financé Corp., who lent
billions to business, =uld In an
interview:

““This dip hasn't gove far enough
set to hurt, It's a heallhy thing
and a little overdue"

Jones, who stlll sticks close 1o
his job as bullder, publisher wnd
banker, sudd s past time for
America to climb off lls stilts of
boom and debt.

He thinks that i It doesn't, the
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| “The two Highters,

.S. Economy

ecanomy 1nay be heading for a
slinrper tumble,

federal posts under Presidents Wil

and above what the American olvil.
fan economy needs.

The other still—as seen by one
who Is ealled *‘the greatest money
lender of all times" —(5 the huge
totul of debt ut all levels: govern-
mental, corporate and personal, An
ecanomy striding too high on debi
worrjes many others also.

“You can’t go on forever spend-
g more than yYour Income without

courting bankruptey.” Jones
WHIDS,
“I'm nol an oplmist far the

couniry’s economy as a whole, be-
cnuse its stiltx are too high. We
should come down n bit."

“Houston is beller off now than
some of the cities in the North,* he
says. I probubly will stay that
wiuy and not be as badly hurt, no
matier how business goes
natlonally."

Texans count op Lhe oil and gas
industiries. and a reasonably steady
demand for their products, acling
ax a receszion [nkulation. They sy
that their other Ingdustries nre well
diversifiet, and still growing

Industrial production here is off
porhaps 2 or 3 per cent from the
peak, Jones estimates, This com.
parex with a Federal Reaserve
Board estimate of 10 per cent drop
foi the entire country, ¢

Retail trade here |s off by 2 per
cenl, according to official figures,
but Jones estimates the drop s
closer {o 4 per cent

“It's caution, not
here.” he says."
Customers are walling to see

what's coming. Solt good sles are
holding up well, But there had been
some drop in appliance purchases,
Thix ¢could be bechuse copsumers
are waliting for promised excise
tax culs before buying. Beiler auto
sales aro reporied in the last two
weeks.

Commerclal consiructlon. goes
on, Home bullding plocked up in
March, But Jones shakes his head
over the amount of government
backed mortgages involved. There
have been few defaults an lonns =0
far, bankers here say, although col-
lections have been poor on some
Jonns mude for repairs.

Industirinl expansion plans are
untrimmed, but bankers belleve |
that spending this vyear will be
mofe for new equipment than for
new fnctories. A lot of old tools
must be junked, they reason, I
firms are to stay compotitive in a
buyer's market.

Maore men are oul of work hera
than this time last year, bub the
ralse In unemployment is not
enough to be nl all kerlous, Jones
belleves, Unskilled labor is affect-
ed most.

Drought hasg hurt badly, especinl-
1y in the western parl of Texas,
Caolton {armers complain of lower
prices, but the grocer says thal
last three woeks people have heen
beller nboul paying thelr bills—and
he's more optimistle wow  that
Texas lsn't In for n bad tim<

Youﬁ; Boxers
Miss Fight

HOLYOKE, Muoas. ih — The case
of the pernmbuliting pugllists went
down in the records Wednesday as|
solved,

night when two young Spanish box-

at the Valley Areon,

The 20-yenr-old  wellorwelghts, |
Benito Lopez and Mike Hernandez,
tinnlly lodk w bus back to New
York alter a wvoln search for the
‘Holyoke Arvena'

Artle Curley, nssistont 1o matehs
maker Joe McKennn of New York.

telephioned oftlelals of the Valley
Arena Tuesdoy and relaled this
story, miven by Hernandez

who ¢ame from
thelr native Spain vin Puerto Rico
and speak little English, bad
suach ang took In oA movie alter
W i for the fights,

they left the theater they
nrked o taxi Arives to take them 1o

one still — ax the man who held | 392

son, Hoover and F. D, Rooseveld
| sees it—Is the great boom in pro-
who will celebrate his 80th birth- | duction for delense and for dves-
| seas allies and the bullding of In-
dustrinl capacity to a level over

|
a recesslon

ers {rom New York went out for a|
snnck and then missed thelr bouts |

|Holyoke Arena, instead of Valloy
|Arenn, ‘The cabby said he never
| henrd ol 1t bul drove them pround
“ror b long tUme," Hernandes sald,
Their disappesran nlthough
troublesome to police and fight of-
fiedil=s didn’t ohuse too much
disvuption of the feht cavd. Sitee
| both fight In the welterwelgbt clnss
their  respective  opponeits  wero
matehed with one another,

|Adlai Recovers
From Ailment

HOUTHERN PINES, N, O, (-
Democratio Jeader Ading Steven on
Wenl back to work today on a mas
[Jor politici] nddiess he will make
- Charlotte Friday  afler  three
d | days In Duke Hospital at Durham

for trealinent of a kidney allment
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Highway Meet
To Be Held

MACDOEL—W. G. Hagelstein of
Dorrls will be spokesman for Bulte
Valley residents' ideas on recon-
struction of the highway oyer the
Darris hill, Ghalrgan W, L, Cle-
ment of the wiulta'Valley Farm
Center announced at the group's
meeling Tuesday night at Mac-
doel,

Hagelstein wil preside st the
public Kighway meeting called by
the Farm Cenler and the Dorris

=

&

Grange for Wednedsy, April 17,
AL the Dorris Clty Hall,
Sennlor Randolph  Colller  of

Yreka and J. W, Trask, Redding
elnle highway engineer, will be
presenlt to tell the state’'s plans
for the Dorrls hill and 1o hear
Butte Valleyites rsk that the hill

The mystery started last Monday | grade be cut down.

Clemont read
|highway division oullining  thelr
projected work on the hill to widen
the road fo tour 12-foot lanes. A
possible 18néh cut may be made
on lap, but the highway division be-
lleves the wider eout will et
enough sunlight In to keep ihe
north slope iree of Ice,

Hogelstein told the group he will
welcome  wny  suggestions  from
| Butte Valleyites on solving the
| Dorris Wil road problem and he
urged o good turnout at the road
ilm'rliug.

The Dorris bunker, in a short
| talk on potatoes dnd (he spud mar-
| ket lauded Bulte Valley spud
men for thelr elean ground and
|hood potatoes. He ‘urged them Lo
take every precaution to keep thew
Iields free of palato dineases

Fred Fleck, agricultural APPrals-
er from the counly assessor's of-
lice, talked on the duties of (he
Inz«:.-e.u:.ur and told how Impartant
soll equalization s in order 1o
make & proper valuation of Lhe
Inrming nreas,

Dopuly Asnessor Joo Noyer, now
working in Bulte Valley, sald he
Kepl office hours each Friday and
on Salurday forenoons nt e Doy
Tis City Hall to hnlp taxjnvers,
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Bared, billowing—and beautifull
That neckline is the pretiiest way
to display pretty shoulde
Just see how that whirling
Rcoentuntes  your narrow

walsl
Wear this for town with (ke senls

loped bolernl Bare yol
sunning, dining, dabeing!

Paltern 207! Misses' Sizps 10
12, W, 16, 18 20. Stzc 16 takes §
| yards 35-neh, Y vard contrast,

hack for

ke | Thiy easy-to-use patters, glves

‘nf:.‘i.. Iubu:..zd.nn of lI?r s0il vonser- | pargect fit Con'.pir‘:r, |1:u-._|::::1ml

experimonts v :huua Mides of | gow Charl shows vou every step
periments with grasses on (he | Avittve camt

Iand  ulilzation project and also Send Thirtyflve cents e

on several furms that are irying
Ml new grasses and grass mix-
| fures. He gave a short talk on
| fertilizer nnnlysis

Cookles and coffee were served
|ut the close of the business A0se
sion

Scientists Conduct
Radiation Tests

PORTLAND, Ore P=Scientists
ATe making a 30.vesr study of
whether there s nny  dangerous
radiation in the bodies of residents
of the Columbin River Valley be-
Iow the Hantord, Wash,, atomie
energy  plant,
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Pete Smith. l.-eaes Met J

After Long Movie Career

By BOB THOMAS

HOLLYWOOD If—Next week a
guy named Pele Smith will clean
out his desk, pack o carload of
Osears and other awards, tour
some of his old haunis on the
MGM lot and then check out of
the studio for the last time,

Thus will end—temporarily pers
haps—A  4l-year show Dbusiness
career. The last balf of il has been
spent in providing belly laughs for
movie fans via the Pete Smith
shorts. For this, he was given
specinl Academy Awnrd Inst Thurs-
day night.

Jut-jawed, wry-voleed Pele I5 81,
and he doesn’t look it But he says
he hss been In 1l health during
the Inst vear and has nlways re-
turned to work before recovering
complelely, Since the MGM retire-
ment plan has gone Into effect,
he ean lve ecomfortably, As In
many retirements, his wile was the
one who campalgned for it

“For years, I fell back on the
unlil cliche, believing 1 would die
with my boots on,"' he said in his
MGM office. “'But then I degided
to rely on another cliche and quit
while I'm ahead. My shorls are
sill the most popular in the live-
action field and have been for 11
VORrs.

“If I may belabor sl another

cliche, T want to hang up my
gloves while I'm’ still champ, It
has been a satlsfaction’ to be the
No. 1 In my particular field, It
may be a small puddle, but at Jeast
I'm the big frog In 1t.”"

Before leaving, he must wade
lh[uugh & flood of correspondence
and finish up his ast two shorts.
One Is called “'Sports Tricks,” and
shows champlons o thelr greatest
feals. The other is “The Man
Around the House," a typleal
Invgh-gelter with Smith's fall guy,
Dave O'Brien.

"My relirement doesn’t mean the
end of the Pele Smith shorts,'" he
emphesized. "I have enough re-
leases to last until the end of 1056,
And the Ife of a short Is three
years, so my plotires will be in
circulation for a long time,"

What does the fulure hold for

Largest Sgock |
Ing m plarss in
this  part  af Lhe
wenl. Rent a splnet
plane. Renial pur-
chase plan,

Hommond Organ Chord Organ

LOUIS R. MANN PIANO CO.

120 Ne. Tth

L EDNESDAY. MARCH 3y, qpu, §

him? Plenty of fishing, his tavorite | n producer again w
pnuume.bﬁ?'nwﬂmn .'m':'- s It Is ""‘ h
olher s L the

ple ofwm‘mu on raipy days.|of the business
And if he feels like it, he'll oon- | trouble. Especis
slder some of the many oifers he | certain

has had from both movies and TV, | £

“But I don't think I'll ever be

By DAL SWOGGER

If you're a beginner — just  these new camerns

are 3
starting to make your own priced that home mu\rl:hl:.
home movies or pl I to b & practicnl ko

start soon, you have s lot of
pleasant  surprises coming,
First of all, it's not a3 ex-
pensive or us difficult to make
movies as moat people would

almost every family, ¥, ¥
biy the Revere “5g" !::I ity
$40.60, The Eastman "Brown. | |
ie" movie camera is the leaat
expensive ab §38.75. Tha Key.

KIRKPATRICK'S

132 So. 7th

Westinghouse

DRYERS

- HURRY! WHILE
THEY LAST

or 1097

East Side Appliances

Phone 8886

have you belleve, With very stone ''29" sells for only

le equipment, s littls pa- and has an interchangeably
tlence, and your imagination  lens mount, Bub lrregardieg | |
clicking along, you can start ° of what you pay you want 1a

right now ta take professional
looking movies!
There are only four slmple
but effective rules to follow:

1, Belect an interesting sub-
ject for your movies.

2. Ba certain your subject (s
well-lighted at all times.

3. 8et your lens for the con.

take good plctures mng the |
nie‘wcdmoricg Camerss and de.
signed to help you (ake

ter movles, W

A movie camera (s g wonder. |
ful thing, something that the | |
whole famlly ean enjoy—not L
only loday, but al through [}
the year, and there (s na
greater thrill for you (hag

diklon ‘ot e light, — (Buphyy. . iehish: Which: eomios iwiios fam
cloudy.) \ ily and friends urge you io ]
4, Starl laking pletures — show those swell movies made | |

remembering to hold ghe cam-
era STEADY at all times.

The only rule here that re-
quires any explanation s the
third one, Even that Is- quite
slmple, Keystone, Revers, Bell
and Howell, Easiman and De-
Jur all have inexpensive movie
cameras on the markel featur-
Ing new universal focus lenses,
When you use such a camera,
simply judge the amount of
light on your subject, declde
whether It {8 bright, cloudy or
dull, and set the lens al the
number indicated on the guide
which Is bullk right on the
ramern, #0 It can't be loat,
strayed or stolen!

Besides being so easy to use,

Standard Gyt Grpary. |

715 MAIN ST,, KLAMATH FALLS

by none other than yoursl,
Remember — this colump s
written (o help YOU! 1f yogu
have a special photographie | |
problem, please drop In and
see me, and I'll help you with !
It. I you have questions
you would iike to write in —
drop me a line—Standard Op
Heal, 715 Main, Xlamath Falls,
and we'll discuss it in this ol
umn, For those with movies
and slides we have s projec-
tlon room for your cohvens
lence and use. We are happy
to have you use it

For anything photographle, | ¢
drop in and sce your camems.
man, Dal, at , ..
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