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Missing Banke

r Retuns T

Face Frantic Depositers

CLIO, Ala. lm—Royul Reynolds
the missing banker, came back
home last night to a bewildered
community that has llved in fear
of finoncial ruin since he left 12
days’ ngo, 1

The 4-year-old bhusinessman said
he drove home from Virginia after
belng *'cut’ by an article on hix
disappearance in o Roanoke newse
paper.

Hoth he and his wife, who laft
With him March 7, denied any
wrongdoli:g, although neither made
statements  explaining  their ab-
sence,

Reynolds twrmed himself In to

Portland Zoo
Gets Inmates

PORTLAND | — Three or.
phaned cub beurs, 88 Pacific rat-
tlesnnkes and ® bird that Jooks
like a penguin have thelr new
homes nt the city oo,

Jack Marks, oo superinendent,
gol the bears and the snakes on
0 trip to White Salmon and Bingen,
Wash, The Washioglon Game Com-
misslon gnve him femporary cus-
tody of the bears, whose mother
recently wis shot by a hunter, Tae
snakes were the gilt of » Bingen
man whose hobby 18 hunting them.

Marks feeds the cubs, about six

weeks old, milk from = baby's
boftle.
. The bird, which looks like a pec-
guin but really Is & murre, walked
into Mrs. Ray Tyner's hame when
she opened the door Thursday
morning. Murres: are unconumon
here and It was believed some one
brougit it in & ear from the coast,
where the species Is olien seen.

Anywny, Mr=, Tyuer gave the
bird n breakiast of smelt and
bath, called the neighbor chllidren
to see I, tlien sent it off o the 200,

Portland Hears
Water Proposal

TORTLAND ™ — Thes Oregon
Waler Resources Commitiee heard
agrin  Thureday s proposal for
creation af & stale water resources
board wiky sweepiog powers to
control mllocation of walcr uses,

Agricuiture, power and sports-
men's groups made the proposal at
s hearing here. The commillee

Deputy Bheriff W. D. Anderson st
nearby Claylen and wns released
In $7,500 bond., The bond Wwas
signed by his 72-yvear-old father,
R. W. Reynolds, who had oflered
his life savings of §25,000 last week
to relieye penniless dopositors in
the Merchanis Exchange.

Reynolds, president of the un-
chartered Institution, is nccused
specitically In three warrints of
embegzling about $1,806 from two
depositors,  but it was estimated
the town faced a loss of belween
$80 000 and §100,000 by his dis-
sppearance.

Reynolds’ wife Sue sobblogly
told*n reporter by lelephone soon
after their returm that charges
ngainst her husband were “lles.'"

“IVH all be cleared up, Ha didn't
steal anything,"" she sobbed.

Reynolds himself was quoted by
Sollcltor Crews Johnson of Barbour
County as saying, "I'm not guilty
of anylhing in the world,™

Mayor Dan Easterling sald Rey-
neolds and his wile returned to this
community of 900 with missing rec-
ords of the exchange,

Frantic depositors had been un:
abie to get at 881,800 lefl by the
exchange in the First Natlonal
Bank of Allanta becnuse olficizls
had np idea how the money should
be divided.

Easterling gald he did not know
how much money Reynolds had
with him last night, or how com-
plete the records are, But the
books sre now In safekeeping, the
mayor added.

As word of Reynolds' relurn
sprend last night, & crowd of about
200 milled oulside the mayor's of-
flee, There were angry muller-
ings bul no threat of violence,

The townspeople met In an ems-
ergency sesslon a few days after
the trusted banker left, and issued
an appeal for him to come home
or at least refurn the exchange
records. They promised not to
progecute it he sent them “any of
the money that Is left" and the
record books.

About 150 - familles were alfect-
ed, Merchanls had no money to
restock when the supply on their
shelves was gone, and farmers
couldn't buy seed for spring plant.
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hedrd similar pleas at recent up.
state hearings,

520 Klamath Ave.

Ike Victoriou

By JOE MALL
WASHINGTON h — President
| Bisephower chulked up a blg vic-
(tory i House passage vesterday
of & major tax revision il with-
oul’ o personal income tax cut he
opposed, but an even tougher fight
was shaping up In the Senate
today, [

With party lines holding un-
usually firmy; the House beat down
210204 a Democratic move o
slash Income taxes $2,400,000,000
A year by ralsing the persoonl
exemptlon for each taxpaver and
dependert from 8600 to $700.

The Preaident went to the coun-
try by television and radio Mon-

AND NEWS, KLAMATH FALLS, OREGON

s In First

Round of Tax Cut Battle

day night to urge deleat of this
pruposal, He sald it was politically
inspired and would be a serious
blow to the government's finances,
even  epdangering natlopal  de-
{ lense,

The whole tux issus is cerfain

There . were sharply vary-
yesterdny's

gress,
ing appraisals  of
Hoitse action,

Rep, EKirwan of Obio, chalrmun
of the Demopcratic Congressional
Campalgn Comnitiee, said that as
a result he has ralsed (rom 45 to
60 his estmnote of anticipated
Democratic grins In the House

part, Rep. Richard M.

Moderdate Quake
Hits S. Calif.

LOs ANGELES f — A moder-
ale earthquake centered in the dos-
ert east of here awoke SBouthern
Californians from Ventura to the
Mexican border Friday but only
minor damage was reported,

Callfornia Institute of Technology
selsmologists sald it was appar-
enlly centered 120 miles enst of
nearby Pasudens, which would be
in the viginity of Twentynine
Palms.

The shock, timed in San Diego
al 1:54:51 am. (PBT), was fell
strongly in Riverside, S8an Bernur-
dino and EI Centro.

Bimpson of Pennsylvanin, replicd
thull the tag action will bring voles
to the GOP, He predicted Repub-
lican gains ot 25 House seals.

BATTLE SHIFTED

As the battle over the higher
exemption proposal shifted 10 the
Senate, the administration ap-
peared Lo Ince an even tougher
light than it had in the House.

One GOP Sennle leader conced-
ed privately he belleved the 8100
Increase in exemptions would pass
the Benate, where there are 48
| Democriits to 47 Repuolicans, In
|that case, the final version would
have to be worked out In r confer-
ence between the two branches,

Just before the House vote yes.
terday, Republican Lender Halleck
of Indlana implied In & speech
that ' Eisenhower would veto the
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you have a ne

US. Sevings Bonds can belp you buy replscements when you need them,

How:soon will your machines
need 'replacing?

less than 10 years , . . $538.72 in less than 20,

w tractor, figure it's good for

f
I 8 or 10 years, But like all machines, it'll wear

out, And replacements cost

bleaty.

The best way to make sure you'll be able
buy these replacements when the time comes is

to set aside part

of what your machines earn

edch year. And when you put your money intwo
Series E Savings Bonds (us so many farmers are
' doing) vour money actually "grows"! $300 in-

vested this year, f

or Instance, grows to $400 in

With a return like that, you'll

be sble to afford

new equipment without hesitation or hardship.

In addition, your investment

plus the interest

it has earned can be “cashed in” at any bank.
So when you buy Savings Bonds you are pre-
pared for emergencies—crop failure and the like

—while you build a reserve fo

r the future.

U.S. Savings Bonds are now better-than-ever

—start buying them regularly,

The U. 3, Goverwmeni dost mol pay fov 1bis
sdveribiag. The Trearuy Departmeni theabs, foe

the Ad
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to be mired al lengih in the com-|
ing campaign for control of Con-|

revision bill if the Democratic
, posal won, e

In the showdown, only 10 of the
211 Renublicans vollng supporied
e  exemplion Incresse. Nine
| Democrats  opposed 16 as  com-
bated with 193 who voled “aye ™
The lone independent voted for it,
. The House sfterwards passed
by a 330-80 vole the §7T3-page tax
fevislon bill to which the Demno-
1cr.-:ts bag tried lo attach the re-
duction in Income levies.

This measure would rewrite the
entire tax code for the first time
In 70 years, IL covers such n broad
| Fange of subjects that Senate floor
1 ansideration of it may not come
1oy two or iiree mopths,
DEMOCRATIC ASSET
| Senste Demograts belleve they
(have u big asset In thal veteran
| Sen. George (D-Ga), dean of the
benate, is leading the battle in
thal branch for the boost in ex-
emotions,

George s the Democrats' lead.
ng tax expert and has been con-
sidered a conservative in financinl
matiers,

His plan would boost exempticong
to $800 for this year, al s revenue
cost of 4., billlon dollars, and
$1,000 in 1853 and thereafter, with
’nu annunl revenue loss of 8 bils
lon,

George  snid In an inlerview
todny he knew of some firm sup-
port for his proposal on the Repub-
lican side,

{ "A lot of them would lke &0 go
along," he mald, ''But the admin-
Istration will put the pressure on

it = e

them and try to keep them in
line."

The Pilnapce Commiites mal
again today in closed ¥ o
try to report out s House bl to
cub 25 excise taxes by a tolal of
#12 million dollars.

dminlstrotion  opp the
reduction but Indicktions were the
committes would not restore any
of the revonue knocked out by the |
House, |

TAX CUT COST |
The permanent revision pro-.
gram in the general tax bill would |
cont about §1,400,000,000 in revenue |
the first year. Democrats sa)y 'lc
losx would mount to 3% billlons
when all provision take full etfact;
Republicans dispute this,

The bill would permit corpora. |
tions o make bigger depreciation
deductions during the first years
of use of plant and equipment, It
also would cul laxes on dividends
pakd to stockholders.

It would carry a wide varlely
of fringe benellis for individuals,
neluding increased deductions for
medical expenses, deductions for
child-care eoxpenses of working

more than $800,
deductions” on retirement Income. | mean
Ansther provison would extend ' 000,

CALIFORNIA

oot i DANCE TO PEE WEE STIDHAM and his
i part et W RAINBOW MELODY BOYS—

wask Rend & splom
phine.  Nanial

pur

DANCING 10 TILL 2

ADMISSION 1.00 Per Parson (Tax Incl.)

FROM YOUR
CRATER LAKE
PEALER OR
ROUTE. MAM .

KLAMATH FALLS CREAMERY ‘1
Home of CRATER LAKE Dairy Products :'5

ICE CREAM

That Re-e-eal good Crater Lake ice cream, ‘
loaded with rich, brown chocolate chips and
creamy-sweet ‘marshmallows . . . . a taste-
ticklin’ flavor harmony that just can’t be
beat. Either for a dinner dessert, or for a be-
tween-meals treat, Dad and the youngsters
will buy it with hugs and kisses.
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