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Easing Of Hard

Money Policy

Assured If Recession Comes

By STERLING ¥, GREEN

wmamu A—Tre ‘“‘hard
dollar** policy of the Eirenhower
administration will be eased
L pUly i & business tecealun

ms, a leading banker told ihe
American Bankers Assn (ABA)
today.

Roy L. Relerson, vice president
ol the Bankers Trust c?; New
York, assured lhe group's 19th
fonvention here the gowvernment
will stick to La “mildly sestrice
tl.'i;: credlt polioy vahlle business

ms,

But the Pederal Reserve Board's
Quick corrective aption this spring,
when swittly rlsing Interest rates
and a credit squeese '‘distressed
and disorganized' the Iinancial
markets, proved the alertness of
the money managers (n Washing-
ton, Relerson sald, He sdded:

In an economlio downlurn, the
authoritles. will almost rcertsinly
ahift rapldly toward a pronounced
easing of coredit,"

Relerson suggested that .interesy
rates have reached theli peak but
show no sign of early decline. He
sald credil. may be mn.oderalely
fighter the rest of ihis year, but
“a business downiurn would accen:
flate the seasonal sasiug of credit
in anrly 1054.""

Few of the 7,000 delegates
seemed (o expect more than a
mild and brief readjustment [n the
wake of the mobllization boom.
Most of those interviewed avolded

even the word ‘“‘recession”. To a

man I.hey aApproved the “sound
money'*

policy of the FRtpublican
administration. .

Assn. President W. Haiold Bren-
lon, in an interview, destribed the
economy as “very healthy.” He
suggested that business lc:lum-
hus reached s high plateau “‘where
It will remain for several months."

Brenton, president of Lhe Slate
Bank of Des Moines, sald some
shipping Is to be expmcied on the
basis of current trends in  sutos
and (arm machinery, But he add.
ed: "1 belleve the long run trend
of the economy will be up."

Relerson's address was prepared
for & meeting (9 a.m, EST) of
the shvings and mortgage division,
one of the four major unils which
make up the orgmnization of 14,873
banks and branches. The other
divislons — state banks, natlonal
banks, and trust — scheduled sopa-
rate sesslons,

Relerson told the bankers “‘no
significantly damaging effects"
werp noticeable from last spring's
credit erisls, I was eaned when
the Federal Reserve lownred the
reserve requirements of ils mem-
ber banks by abour a bulion dol-
lara. thereby boosting their lending
power by about six billions,

But the money shorisge and
some misinterpretation of elﬂcll!
statementa, he sald, ,caused “in-
creasing anxiely regarding the
future nnd contributed to the
;\raporatlcn of market confl

ence,'

Man Claiming

To Be Beria

Sought By McCarthy Group

WABHINGTON Ph—Sen. McCar-
thy's investigations subcommitice
hopes to know within & lew days,’|
an informed source said today,
whether a mysterious figure who
clajms to be Lavrenly Berfa really
is the deposed Kremlin police boss,

The Wisconsin Republican has
refused to be quoled on the matier
at all

A person familiar with the Sen-
ate group's operallons sald, how-
ever, that Investigators are con-
vinced Berin has escaped from
Russia and s hiding, in terror ot
his lfe, in a neutral European
country,

Other government sources, also
asking not to be quoled by name,
wars skeptionl, saying the chances
of Berin's having escaped from
behind the Iron Curtain were "one
in & million."

The Senate source said today
“a new man has gone over who
will know him if { is Beris,” and
that m report from this person can
be expecied within & few days.

This source sald the man who
calls himsell Berls bhad been con-
tactad by agents of McCarthy's
subcommittee and haa sought

wpolitical asylum in the United
Blates in exchange for alsclosure
of Russian secrets.

Offictals in the executive branch
ol uti:la gn\rﬁjml:mn:.ﬁnﬁ.thuy knew
nothing which wo
beligve’ Berla, former hudm:?xthr
Russlan secret police, has mane
agoed o get out of Russia. AL the
sume time, It was made clear this
government would be glad lo re-
celve any man who knows g8 many
of the Kremiin's secrets as Beria
does,

So for as |s known In the West,
Berin was last seen in publie in
Moscow on May 1. 8oviel Premler
Malenkov denounced him as =&
traltor July 9 and ousted him from
his posts as home minhister and |
first deputy chairman of the Couns
cll of Ministers,

His name has nol been men.
tloned in the Russian presa or radio
in recent weeks, and there has
been np recent mention of any

trial. This hag led to some specu-
Intlon here that he may already
have been executed.

The Senale source asald an agent
of McCarthy's subcommittee had
flown to a "neulral, non-Commu-

nist country" in Europe and, after
talking with the purported Betia,
reporied he is convinced the man
Is who he says he is. It was then,
he said, that another agent who
could identify Beria was sent.

This suurce predicted that the
Stnte Department would lssue a
statement wbout the whole matter
shortly. But & department spokes-
man said he did nol know any-
thing about the Beria case.

The Senale source sald the man
representing himsell as Beria sald
he had escaped with three aides
in an alrplane and that, if given
refuge In the United States, will
talk only with MeCartny or Vice
President Nixon. The source sald
MoCarthy's agents have been in
touch with him about s month.

The source added that, unless the
story proves to be a hoax, there is
A good chance the man will be
brought to this country.

In Baltimore, Col. Ulius L,
L. Amoss, head of the Intcrmational

Beryices of Information, & private | b

esplonage outflt, sald he had been
contacted in Europe this summer
by persona whol sald Beria had
escaped from Russia,

reel. So far the truck has been

ADMIRING THE NEW truck at Stawart Lennox Yolunieer Fire Department are Fire Chief
Rodney Mathers and Assistant Fire Chief Albert Loomis. The GMC fruck is squipped. with a
Dean high pressurs pump, around 240 gallon bo oster tank, and has a 200 foot hote on sach
housa - - from its location at 3519 Emerald,

on one run - - fo &
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Hughes Discloses.
Damage to Big P

Hughes has disclosad that a

wooden {lylng boat,

Iargesi alrplane,
The flylng boat has been

experimental construction

welghs more than 200 tons

capacily of 700

the harbor bottom.

The hangar ol the elghi-engine
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Red China Rule
Gets Shake-Up

HONG KONG (B Red China
ousted Its finance minister and the
secretary-general of the central
government's administration coun-
cil in a weekend shakeup which ob-
servers here feel was ordered be-
cause the notlon is lagging In the
tirst year of Its five-year plan.

The ofticial Red New China News
Agency reported that Radio Pelp-
Ing made the announcements dur-
ing the 28th mecling of the Central
People’s Government Council,

In the reshuffle affecting 13 gove
ernment bureaus, Li Wel-Han, sec-
retary general of the udml.niatra-
tive wns repl i1

‘U, S, Puts Money
Ahead of Security’

ALBANY, N.Y, ™ — Sen, Svm-
ington (D.sMo.} holds that if Amers
lcans knew “‘the truth” about thelr
military sirength, “thers would be
far less Interest in ilax reduction
and far more'' In national defense,

Syminglon, secretary of the Alr
Force In the Truman administin-
tion declared Bunday the United
Btales was putling ''money ahead
of security” lo the “delight of T.hu'l

Communist conspirators.'

He told an estimated 10,000 pers
sons at “I Am An American Diay' |
ceremonles here that “‘today or
tomorrow. America s faced wilh
+ » « superior milltary strengih on
the part of an enemy Wwho has
repeatedly declared his delermina-
ton to desiroy us,”

Waller Zlemba, now stailing his
11th season as assistant grid coach

i Notre Dame, wis the regular
center on the 1841 and 1942 Irish
teams,

The Ta Tao agency oaid

ronefus.
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S8AN PEDRO, Calll, (#) ~Howard

of an earth dike at the harbor has
enused damage of more than flve
milllon  dollars to  his gigantic
the ‘world's| U

than ‘10 years under a government 200,
contract, I8 bas & wing span of 320
feel nnd Is 219 feel long. The plane

tall Is ny tall as & two-story build-
ing. 1t is designed for a passenger

The earth dike hid been con-

strucled by = dredging company
to retain material pumped from

plane way flooded with thousands
of tons of mud, siit and water,

TAIFEH, Parmoss U — The of-
of Nationalist
Laj went secretly to Moscow Bept.
Communism ln East Asls,
formation came from rellable

sources in Pelping, However, such
Natlonalist reports often prove er-

honliae 9 6

break

; and
surpluses afe up because of 'm
postwar decline in the mml

under
trore | ¥

per cent
past five years:
The report sald the

and its "
cline came while domestie cotsim,

“oaused agricultural prices
principal . tArm nmdunu to
cumulnte,"
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KLAMATH i..\LI.S CREAMERY
CRATER LAKFE Dairy Products

364

Chung-Hsun, na-vice chalrman of
the cultural and education com.
mitlee,

Po Yi-Po, " minlster of finance,
was replaced by Teng Hsimo-Ping,
& vice premier of the government
council,

Other =hifts were made in the
ministries of post offices, foods,
light Industry, forests, labor, culs
ture, banks and slale planning
couneil,
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. and JUST
the yuesr's groni=
si sporis season, Foolhall fans
snd hunters want tha BEST
and here they sre. Come in
right naw snd se n
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field RANGEMARTER.
5 A0 s .o BRB0. ., Cares
have cosled opilen Alb
have coal plies,

# DAY FRE 1AL,
prices plus 20% Fed, Tax.

Pork & Beans

omato Juice "
ayonnaise

inso s~
EACHES
irloin Steaks

round Beef "

HUNTS

'I5—ox.

It' new und qood! Packed
by the largest manufacturer
of mayonnaise on thc
Pacific Coant!

Large field lugs. 33

edford Hales -

PARK EASY AND
PAY LESS

MERRILL LAKEVIEW JUNCTION

VAN CAMPS
16-0z. can

SIANT SIZE

One more truckload
Medford J. H. Hales
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SAVE AT LEAST

NowTwo
GreatRmsos!

SOAP and DETERGENT

WASHES CLOTHES

WHITER-BRIGHTER

THAN NEW/

. .
awamamrane @ sRaAE amaimh o) Tetes

5¢onSOAP!

Your grocer now has famous Rinso
Soap on sale at special low prices.
' You save more than ever! - |
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WITH SoLIUMm!
New Rinso ent makes suds
instantly in hard water, gives you | |
whitest washes posétble and does | |
up to twice as many dishes as last ) f
year's:most popular detergent !
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