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Ford, Observing 50th Year, Plans
Half-Billion Expansion in Next Two

By DAVID J. WILKIE
AP Automative Editer
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modernization in  the last five
Years, plang to spend another hall
billion in the pext two years.

Thal was the message Henry
Ford IT gave recently to a private
management conference, held In
conneclion with the commemora-
Usn of the company’'s 50th anni-
versary,

The statement emphasized the
leng way the Ford Motor Company
has traveled over what (t calls
“the American road,” in the lnst
hnIH century,

L way 50 years ago today 'that
the Ford Motor Con:fpmy w::aa In-
corparated, Of a proposed $150,000
capitalization, only 828000 was
puid In by 12 stockholders, The
payroll for seven workers in the
two-story, barnllke renteq plent
amounted o $85.23 for the first
week of ration.
lﬁ?.ﬂl WORKERS

Today more than 168,000 workers
are pald more than 17 millon dol-
lars weekly, The Ford empire Is
spread around the earth,

While today marks ths actual
50th birthday mnniversary of the
huge Industrial empire founded by
& 40-year-old man with a deter-
mination to bulld low-price trans-
portalion, most of the formal ob-
aervances nlready have been held,

Highlight of the annlversary-vear
commemoration was dedication
inst month of the Forg Motor Com-
pany Archives set up in Falr Lene
former home of the elder Henry
Ford, in nearby Dearborn, The
home has been converted inlo s
gold nilne of Information about one
of the most fabulous indusirial fig-
ures In sl history,

Last night a two-hour television
show Was sponsored by the Ford
Motop Company to commemornte
Ihe snniversary: today the remod.
eled Ford Rolunda Building In
Dearborn, emphasizing the theme
“progressive research and engl-
neering," was respened as a public
showolaoe.

‘OFEN HOUSE'

Tomorrow the company will be
host to lis dealers And their wives
at dinners over the natlon, During
the remainder of the summer Ford |
personnel, and thelr families in the
28 states where the company has |
plants, and at Installations abroad, |
will hold ‘open house' to observe |
the anniversary,

The fantastic slory of how the
original 325,000 Invested in. the
founding of the Ford Motor Coim-
pany grew to assets of more than
115 billion dellars: how the timid
12 original stockholders quickly
were engulfed In a golden fiood
of dividends and of Henry Ford's
terrific impact, =socially and econ-
omleally upon the world and na-
tion. has been told many times,

Not s0 well known is the decline
into which the empire fe]) during
the latter years of the elder Henry
Ford's lle, This 15 tacitly sndmit-
ted in n news release lssued by
the company in connection wilh
the anniversary observances,

THE SLIP

In part it said: “'During the de-
pression of the 1930s Ford had lost
Its position at the head of the in-
dustry. The company’'s operating
procedure, with control « centered
In n few hands, was &s outmoded
#s the Mode] T. Plant facilities
were Inadequale; working condl-
tions needed Iimprovement, The
sules staff had disintegrated during
the war (World War IT), and need.
ed rebuliding from the bottom up.

"'Henry Ford II tackled the job
of bullding an automoblle company
all over egain., He brought new
blood Into executive positions and
completely reorganized every
branch under a decentralization
polley. Each division apd ench

en new authorily ang responsibility
that was unknown under the 0101
regime."

No Rich Men Among
First Stockholders

DETROIT (# — The 12 original
slockholders. who joined with Hen-
ry Ford in the formalion of the
Ford Motoy Company in 1803 were
all Detrolters of modernie means.
Some pald In cash; some took
stock for services, They were:
Alex G. Malcolmsom, Detroit
conl denler,

Charles J, Woodall, nn employee
of Malcolmson,

James Courens, an enfployee of
Malcolmson and later U. B. sena-
tor from Michigan,

Rosetia V., Couzens his sister.
John 6. Gray, candy manufac-
turer,

Horace E, Dodge, machine shop
operator,

John ¥, Dodge,
operator,

Charles H. Bennetl,

muchine shop

alr rille

manufacturer,

John W. Anderson, atlomey.
Horace H, Reckham stiorney.
Vernon C. Fry, rea] cilale ‘oper-
alor,
Albert Strelow, contractor,
Malcolmson and ‘Woodall sold
out to the others in 1906; Benpetl,
Fry and Strelow in 1#07; the Dodge
brothers In 1915 and the others in
1018. However, for all, the golden
deluge began mlmost immnediately,
With interests ranging from Miss
Couzens' $100 cash investment to
the 825500 Inieresi mlloited Mal-
colmson and Ford for services,
stockholders received dividends of
16 per cent in 1803; 88 per cent
in 1904; 100 per cent or more in
1805, 1906 &nd 1907, and in 1808 a
1900 per cent stock dividend was
declnred when capitnlization was
inereased to two million dollars,
When Malcolmson sold his hold-
Ings In 1907 he gol $176,000, Miss
Courens who stayed In uniil 1918,
got $280,000 for her Initial $100 in-
vestment, James Couzens, starting
with & $2,400 investment, sold 1o
the Fords for $20,308,858 the same
YEAT.

skin and hair

THREE-POINT CHECKUP of

a beauty examination that

9th and Main

Who knows more about your

HELENA RUBINSTEIN'S
BEAUTY CONSULTANT

She'll be here all next week . . . fo give you a FREE

up .- «to tell you the latest news about complexion
care direct from Helena Rubinstein's New York Salon.

YOUR GIFTS

During your checkup you'll receive a generous sire
of liquid DEEP CLEANSER and an invaluable baok on
HOW TO INSURE YOUR SKIN BEAUTY by pleasant 5-
minute-a-day care, This s a rare opportunity to have

looks as a medical checkup is to your health. Come in
early in the week , , . don’t miss this opportunity.

NEXT WEEK ONLY

CURRIN'S

than you do?

your skin, hair and make-

will prove as vital to your

-fan{m s
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plant in the blg company was giv-

Darns — Embroiders
Automatic Tension
Woalking Foot

Dial Stitch Requlator
Yariable Speed Control
Heavy Duty Motor

e & & & 0

Sewina Machines
Balcony

CHECK THESE FEATURES

Sews Forward and Backward

Hillon

Brand New Portables
20 Year Guarantee

FULL PRICE $59.95
OVER 50 YEARS'
IN OREGON

'\ FTTICH MEGULAT 08

SOW) POLWALD AmE

RALTWARD
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“LITTLE BOY LOST”

SHIRTS

Finely tailored sport
shirts in crisp rayonmce.
tate houndstooth checks,
Styled with pick-stitched
collar and pocket flaps,
luxurious rayon salin
yoke lininge. Several cal
ors to choose from.

Handsome Log Sleev
RAYON-ACETATE

Fine Quality
Solid Color
Polo Shirts

£
S, M. L

Penney's packs a lol of quality
and value Into these shirts: fine
combed colton, ribbed necks that
hold shape and a cut long
enough to prevent rollingl Many
colors!

Fur Felts
90

Handsomely styled of the finest
quality fur feit, in fiattering pro-
portions that fit your face ax
well as your head! Jam-packed
with quality festures you'd ex-
pect to find only in hits costing
dollars more! Water repellent
too,

Short Sleeves
No-lron Nylon

Shirts
98

5, M, L, XL

Ping quality shirt at = thrifty
price! Hand washable, superbly
tallored Val dyed colots — pas
tels, darks, Short point spread
collays, Cool, rich looking!

broadcloth
Pajamas

98
A B, CD

Choose these really fine pajamas
at Penney's and save! Sanforized
brewdeloth Is smooth, long-wear-

Ing. Big wvarlety of colorful
siripes In  slipover or button
fronis,

ety

LUXURY QUALITY!

Towncraft
DRESS SHIRTS

Sllk-smooth
Lustrous! Unusually
long-wearingl

Expensite looking Towncraft
dress shirts with ' the Inmous
long wearing Nucrat collars
and cuffs — Slzos 14%:-17. A
real—-giit—that dad will be
proud to° weir,

98

Combed Cotton

Argyle
Socks

19 .

Gift Ties

I49.

Neul pallerny —
favorite in men's

Big Selections

the newest
tes!

And

Penney's has hundreds for you

Wear Penney's  colorful, fine =
quality nrgyles for comtort,
looks, long service. Blg o

ment of new Spring colors,, 1012

rics,

o

ALL WORSTED

luxurious acetate foulards,
pood crisp woven flgures, colorful em-
it- broidered flgures on woven fab-

Fine Spun Nylon

Slack
Socks

Gabardine
Slacks

90

Luxurious smooth-finish gab-

ardine. n full-bodied 13 oz, fab- Buy these socks for good looks,
rie! And now avallable In s extrn wear and comfort! You'd
host of rich eolors — regulnr  expeet to pay much more for

baties, and new fashion shades,

2842 walsl, ney'st

19 .

such fine colors now at Pen-

. MEN'S WHITE
 HANDKERCHIEFS
s ., . s 3
10 for
Ga _ Mllll ﬂ..l I';:
COTTON TWILL
: CAPS

R s
pellancy. Sanforised for lasting fit)
Beveral smary tew colos

+ . Main Floor

Famous Big Mac
Sturdy
WORK SHIRTS _
69 A
; (15.17)
Experily ' ude of hesvyweight
clean-out In:’k;l. . o
Main Floor

MEN'’S BIG MAC
WORK SUITS

49

Penney's own famous ofie place
heavy duty work sult! Protects the
whole body from  dirt and grease,
comes in & permanent Sanforised
fit] Easy to get in and outiof, be-
cause of a heavy duty rust re-
sistant two way zipper! Plenty of
roomy pockels for tools!

Main Floor

MEN’S STURDY
WORK SOCKS
(Sixes

3 Pr. Ioo
10.12)

Nylon reinforced = throughout for
extra long rugged wear! Continuous
100% cotton and . nylon kot
throughout eliminates uncomfort-
able seam; elastic top for snug,
slip resistant weidr! Choose from
& coloral »

Main Fllacr

MEN'S WHIPCORD
WORK PANTS

98 (Sixes
29.50)
Strang-as-lron, 11 os  Sanforized

whipcord, for long wearl Hird fin-
ish resists dirt and grénsel Panbs
are cuffed and ready (o wearl
Choose from forest green,
lengths 20 to 34,

Main Floor

tailored to
YOUR ROOM

HAVE YOUR DRAPES,
SPREADS & SLIP COVERS

CUSTOM-
MADE!

We do our own work and satisfac-
tion 4 guaranteed!’ Come  chooss
now from our wonderful selection
of bright, new fabrics,. We will
gladly give free . estimates without
obligation! You'll be amared at the
low cost of these made-io-order
home beautlfiers,

DOWNSTAIRS.
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