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WA0HINOTON VP) A small bi-

partisan group of senator set out
today to hand President Elsen

Cate scarce materials needed for
defense. That authority Is due to
expire June 10.

Sen. 'Robertson ssld the plan Is
lo wrap up whatever extension of
existing controls Is asked by the.

Headed View That

J Dollar Only Way Out srrr- - ie .
hower standby controls over the

might be needed for a longer pe--

St ; I.';..-..'-

The ,novs appegred certain to

kick up a congressional ' battle,
ffenate ,Republtcan. Leader Taft of
Ohio bss publicly, served notice of
his opposition hi any stsndby con-

trols, te ha- Chslrmsn Wolcolt
of the House ' Bsnklng

Committee.. '.
,; Elsenhower hss 'ssld be sees no

nation's economy whether-n-
wants them or not.

Two Democratic members of thehu of get la sa essential llrat measure In Senate Banking Committee ens- -
Biwsauii luriner uepreoiatlon olllumpnrey is a"

U,k ailver aouar,
rM nut there by

uie uoiisr, ne aaaed,
Behind thle Ilea the convimiiui

tora rrear or Delaware ana
Robertson of Virginia said in an
Interview they would push for the
etandby nowera bill that Chairman

gte
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WATCH WHAT'S COMING UP
ol the new administration that crl- -LuvUfd blm to look

need to' extend the present conaia nai come la aiav. and that Capehart planned to Introthe lob at ' hand la lo tiunxnl.lf. waa tlut In
L Hit dollar bad loot irom innauonary debt refinancing.
li buying power, site mgn ens extraordinary lanes and

direct controls, all leaaolea of the arch 2ndI lit I major udjw
Rmubllcan admin- - limited emergenclea of World War

trols isw, due to expire April ao.
And be, has indlated,he will not
ask for stsndby powers to control
Wge and prices.

A limited extension of rent ceil-

ings, which also expire April 30,
ha been ashed by the President
to apply to critical military and
defense centers that lack adequate
bousing. A request Is also expected
for extension of authority to alio- -

I. the depression and World Wartcvcnt lurther depre- - I
duce looay.

It would allow the President or
Congress to freese all wages,
prices, rente, credit and produc-
tion of the notion almost instantly.

Intended tor use In ease of war
or other emergency,, the drastic
freese would apply for to day to
give Congress and the White House
time to work out whatever controls

II. indefinite emergency, the new
economic leaders aay, must be metL viewpoint has eome

Cult, president Ilseo-br- y

lluniphray, (Jo nomlo eontrola which can be borne
Indefinitely without killing Incen-tlve- a

to production and which doky Marion f oiaom,
feiary W. Randolph

not eat away the dollar's value.
Klsenbowor lold Congreaa.hla ad.

William Mcvneaiwr
Ihalrman ol tho red- -

ministration would adopt, not a
handa-of- f ecouomlo policy, but a

Board, are an "nero

mid hh fiscal
that a

policy of Indirect monetary eon-

trola, In which the Treasury and
the federal reserve ayatem would11 Ilie roc a on wntcn

build a "freer eeon. work logcinor. Elsenhower haa al.
reaoy g.ven death notice lo; or
wiped out, moat direct controlsnm menace 01 urn.

U ol the alx Immcd' federal reserve Indirect control
,rn lower an in eo--
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consist of adding lo or subtracting
from the money supply, thus eas-

ing or tightening credit, The Idea
is to lighten up credit In Inlla.
tlonsry tunes, msklng it more dif-
ficult to do business and, therefore,
flattening out booms before they
become Duals, la slump times, the
federal reaerve can make credit
easier and cheaper to get, making
business easier lo transact and
thus spurring It en. ,

Thle. haa not worked to perfec-
tion In. past years. Consumer cred-
it, for .Instance, iiaa grown enor-

mously lo the paat two years
while, the federal, reserve has
steadily lightened the money sup-

ply. But Federal Reserve Chair-
man Martin is known to believe
that, the trouble waa the govern-
ment's unbalanced budget. Accord-
ing to bis theory, so long aa gov-
ernment dellelta annually Increase
the money supply, through govern.

Cm may epell trouble
k i minority coalllion

oppoaiuon p r 1 7
demanded a par--

tiring of droit eaten.
thai led to recess

NATO To Test
Land, Sea Defense

FLORENCE, Italy nainocrat member of
introduced t motion
tint Defense MlnlaUr

Did yea aay

Income Tax?
See

N. J. Rosenbaum
' 1213 Mole St.,

Telephone 75JI or SltS

feraen to outline dlree- -
tion around the Mediterranean
will test their defenses against at--,
tack by land and d planeshv him for oraceaura

Ld In ralalni terms el
In Operation New Moon, maneu.

gees from u so . is ment apenning ana expansion 01
bank loans on the Deals of new
government- securities, monetary

vera planned lo a

middle of March.Lpposllion group, the

wi ;;,"tt'a" everbefore! J
:

measures .could not control Inflaa neperate) nnwm
oeclal committee tion, entirely.

But. Martin la known to seiieve,tha defenae minister,t,baervers aald the. per-- his arts en the money aupply can
control all forms of credit, evenqueries couia aevetop

bcale debate, with the Individual consumer credit, wnen
the government has balancedk an oppoaiuon censure
hurfnt ' .might fore ine reeig-Prim- a

Minister Erik uie aeuno oouar policy, u h
check Inflation, would reduceU his Cabinet.
prlcea. or at least prevent runner
Inereasee. Freeing the economy of

direct eontrola meana letting the
foreaa at aunel and demand takeI Suspect
over, under the general aegla of
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elude decreases In wages and ts.
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