WEDNESDAY,

DECEMRBER 20, 1051

HERALD AND NEWS, KLAMATH FALLS.

el e —

ON THE HOUSE §

e new  federnl  fncome  tax,
el began laking o bigger Vite

outl of your pay check Nov. 1. s
ing the home owner s new
iwenk.

Anyoue now pelling hin hiotize nt
n profit sand using the entire ro
ceedn of the deal lor the purchase
ol mnother  sesidence, enjoya an
exemiption from caplial gulns tnx
on the profit hiw mnde on hin old
house

i means H you bought s bouse
pay WO years mgo tor 310,000, and
well today lor §20,000. you do not
have 1o give Uncle Bt MIBUO in
cuplinl gaine tax out of vaur 810«
0 prohit. That e, vou don’t have
to o pay 1L I vau use wll the moniey
in the purchare of another houne
to live in

Faperieneed  obmervers  oxpect
thus o result Inow big stimulation
tir the Noure tarkel

For sxample, Henry J
port, precident of the Home Title
Chubrnnty Co ol New York, whivh
v i the Lhree atates of Cong
New  Jersey mnd New
i wewa In which many thoue
of tittes clinnge hands yearly
this new law Ireelng many

Dven

1
nahids

re
Inmilien whin hove been prevenisd

fromy buvine tew howies because
of the tax handieap involved
Many lamilies nesding Inrger
hoines have found the eaplial gains
nn deurmountable abatacke,”
IJ-urrlpull shys, “beciune In-
] rnnl fingg conie wnd lower
power of the dollar
[set whnlever net profit waia
avaHable on an older house
e pew lnw exempls any place
of “principal residence’™ from this
i a | It covers & hiotsebosl, or
L?r: or stk in a eodaperative
i ent corporation. provided It
vour principsl residence
A b leeway o time s allowed.
can pell vour old house as
us n yvenr belore or afler
and stil get the exemp-
At house sold siter lnst Dee.
Mot qualitied far the exemption
‘Il embraces nll hotasa sold Lhia

lux
Mr

sy are having s new hotse
it vou are allowed 18 months
apply g your profit without
t you must pccupy the now.
bgilt howse within 18 rnonths afi-
elling your ol house
T price in the sale or purchass
titer thin exemption Iru‘lullru the
wirtgnge, trust deed or other In-
drbtedness to which the property
pay be subject, whether or not the
purchinser mengmes that indebled.

Il part of ellher property Ia
word for busitiess or trade, sueh
ws i store under an apartment, the
n applies  only 1o thal
rilon relating to residence
s partl of the prafit not Invesi-
eil inon pew place ol realdence
naturally s subject to fax. If the
house you pald $10,000 for s pold
tor 820,000 and you buy a house
for $16.000, the $3000 difference I
puhject to Inx

lHowever, you don't have o be
oecupying the houne nt the time of
sale or purchase [l you rent either
the old house or new houne for o
phort tiee, but occupy each  As
vatir residence bafore the time Him-
it expires, you are eligible fur the
exemplion

Meal eatate specilators sre ex-
cluded frowm the benefits, because
a third purchane takes inlo account
thie profita on the second purchase,
the house must be used lor resi-
dence. and short-term slxanonthay

pital gatns are still taxed at B0
*r cent  The exemption appliea
\d only one aale or exchange per
venr, except when a new realdence
Is tnyaluntaridy converted, such as
through condemnation

Personal property, fumiture. &
radio, or any other appurienance
which is not considered s fixture,
1 not included in the caleulatlon.

The National Aswociation of Real
Estale Boards ciles the new pro-
vislon as a victory in Iia alx Yerrs
of eampnigning in Washington. Al-

A

exande; ‘ulu.llnrt |1l'f"\ll$ﬂll ol that
organization, says “the injusfice of
the old law waa -:mlilu'lllrd this
vear ns workern were forced to
moeve from one ¢ily to another ma
n result of the mobilization pro-
grim

One result of the new lnw will

hurdie the

bie te help home own
on X, which

restriciions of Regulat)

reaulres Inrger cash panyments fot
hounes
Changes  In everyday lving

slong with hew inventlons and eco.
nomie :mu v—ate reflected direct:
I

ren In houne stvies could
forecast neodrntely, vou could
Pultd a house thnt would be 20 to
a0 vears ahead of 1ta time. You'd
have the problem of obsolescence
lcked. The houne would be sueh
B ot investment oo maorlgage
plght payv vine to bualld 1. But so
e no one has been nbile 1o achieve
this, beeatise stvle change In arch
n most complicaled pro-

Heeture I

cenn

1t comen about very gradunlly
Fow prople want Lo

i1y

hetr e wavings on a fad,
ol or frenk, to which they'll be |
tie#l for the reat of their dnyas, This

tikken the avernge home owner
conervative —the mortaage lendey
even more coniervative

The habit runs deep
aol wWho geew up o Ney

Iu the pet
Engglun

envirotmeny, where e H.u-L {[TL T
tiual hognes were coloniel ol
marle, thie claonical Dot stapil
for murcess, socurity snd gracioun

1

Yeu powerful logves are sl work
Cilann  baal  wa B ANEY Wi
Classltal  arcolteciure evoved, w
now  gcunuinlesl e beige el
wnd when sealed o douwbiee furin, I
mwkey wally ol wodow wnlirely
W s, Cirest shiceis of piywi
jire toplester, Nghtwelgnl ool
crete nid other  dow  aieriaek

ke pew buildding wpethods
ble . Hadiant hioatl oo It Ui
Uanerent miwd miore cdicient Bvus
g wnd insulation mnke all roans
i ane Hoor a conmiiortnble arrange
et
e

soullery

kitchen han been lited from

o lving il '
goarbige  disphner
Foi) uid the lotw line ol
nleek eleviticr]l eyuipinent

High builiding canin cumnel
hones toe be planned  maie coin
pactly. Even e emancipation ul
spii rnding populng

wopien and the
Wy of Kthletles abd outdeor aetivi
ten inark the houer

The resylt Is that designs radicals
I ditler tromi whal many people
thitiik a hotse should look llke, nte
nuw gloriied in magazines With
fint moofn,  shed tools,  butteelly
yuids thnt sng In the Wlelle, iclinm
oros walls of gl anid l’illih'ﬂ‘l
W wis Mving rodans, (hese house
capture the lmaxinntion Y oing

people  epeclally are enthuninatic
shout them

Buch hounes are being
every atate  ‘Thev are
most  Inmiliar  along  Ihe Facilic
Wvie lo n malor feature, Lock
tons with spectpoular vistas lend
Ihemselves o exploitation  with
window walls. Brmalier plota lack
ing natural views fnd Hving rooms
placed on the rear whero N view
onn he created by Inndseaning

cOne Wing In certain'' obueryves

bl In
becaming

Mary Davin Gillles - i MeCnll's
fook of Modern Hounes (Blmon &
Behuster, 851, "a grent sivie la in

the procenn of formation'*

Junt nff \he pre=s. thin bhook nres
senils 29 modern houses end their
plans. Striving desten 1|1.r~n-| nre
shown in 130 plhstorraphs. 100 of
which nre in color Rad'cal dronar-
tyres from traditien  and  cour:
pueoyy exnerimenta in fnctional
plennine distineulsh these hames

However fhpee  nre
rather than relsted companenis of
8 cryatalized stvie  Mrs  €H1lies
points out that modern “doss nnt
tefer tn & siyle with as saecifie
eharacterintics an a Cape Codd or
(eargian hotvee ** FII" yrrey the
word tn describe “a houss huilt in
the 20th C=nlury and e that re
'slets the lite and spirlt of present
tme.""

Bome of the plaps are lnconsis.
tent, not compact, not efficlent
Redrooms may be atrung ratlrond
wiyie down a long hall Bome per-
imeters  obyviously  Involve expen:

exninnler '

sive foundation work. But prrsosnsl |

prefarences are apparent. For ex.
ample, one fnmily built a 14%20- oot
dining-nlny room with fireplace ad-
winina the kitehen  while keening
the living rc without firenlace
121.x13 feet, like u small old-fash-
loned parior

Fxpens= nf bulldine

and virtae!

frrmone il nre _nd
mitted by the authi 148 ohmnre.
hensive  “Primer for  Modern

n 1this

Housen " anprehended
symporiam, Mrs, CGillles welehs the
factars involved, She sres proayes
stve bullders In all sectinns of the
country waltehine and considering
the modern house.

‘In ita pame,"  ahe  predicls,
rgood houses of l1.l|"\’\ al perman
ence will he bt as well pe noer
houses which will embarrass bulld-
ers and owners.*

DISPLAY
NEW YORK m—A palr of Bill
“Polangles” Robinson’s dancing

shoes has been placed on exhibl.
tion In the muneum of the city of
New York. The shoes nre the onew
Robinspn woare in 1038 when he
tapped up Proadway [rom 4nd
atreel Lo 110th street to mark his
Gty birthday

Ben Morrison, Magr.

JUCKELAND TRUCK

SALES ond SERVICE
11th & Klameth ru._:-zsl!

Special medicated steam brings
DEEP-ACTION RELIEF from
coughs and stuffiness

Mow Lhose raspy, eroupy
coughs of ehildren's colds can
be relloved almost Instantly
wilh this heme.proved treat-
ment . .. two heaping spoon-
fuls of Vieks VapoRub In &
vaporizer or bowl of boillng
water an directed In package.
It's easy, toal . , . Your little
one just breathes in the sooth=-
1g steam. Every breath car-
fes Vnt:-ultnhn rollef- bring&l:ﬁ
edicntiona deep inlo troubl
throat and. large bronchinl
ubes. There this wonderful
traoiment medicntes and
soolhes dry, Irritated mem-
beanes, enses away coughing,
helps restore normal breath-

lng‘. Real comfort comes fast!
or coughing spells, upper
bronehinl congestion and that
choked-up feeling caused by
colds, there's nothing Illke
using Vicks VapoRub in afeam,

And always rub it on
for continued relief

To . Insure continued ae-
tion, always rub VapoRub
on throat, ehest and back.
Works for hours — even
while your child sleeps —
to relleve distress, It's tho
best-known hofe remedy
you ean use
when any cold
strikes child
or grown-up..,
VICKS
VAPORUB

ALWAYS

FIRST

e
PRE-INVENTORY

NEW LOW PRICE

Needle ‘n Thread
BROADCLOTH

Ty

OREGON

BNy p—

QUALITY!

PAGE FIVE
——

EXTRA SAVINGS IN EVERY DEPARTMENT!

STORE HOURS 9:30-5:30

36 ONLY!

MEN'S 100%
WOOL UNIONS

600

Bires 42-48 only at thin ter-

rifle Reduced price! Stock
up now_ sl plenty of cold
days shead,

MAIN FLOOR

12 ONLY!

MEN'S 50%
WOOL UNIONS

400

Out they go at this “Give-
away" price! Bizea 44 and
44 only, Buy Now!

MAIN FLOOR

18 ONLY!
MEN'S 33/:%
WOOL DRAWERS

200

48 ONLY!
MEN'S 33/:%
WOOL SHIRTS

‘ISO

1-3 wool, 2-3 line mercerized Extra Jong tall, Long
cotton.  Priced to  clear! sleeves. Pull over with but-
Sizes 3842, ton opening. Slzes 40-48 only

MAIN FLOOR MAIN FLOOR

36 ONLY!

Men's Broadcloth
PAJAMAS

200

Penney's own luxury bioad
Leloth that's Ban

meroerized!  Ex

teriis In alrlking oolur come
-lnlmll.nn-' Now you c¢an
have them al a lower price
than ever! All lirst quality

noL temporary mark-
duau" 40" wide
.-!!ilrlr or  bution  front
BALCONY siyle Bizes A, C, and D
Ba 1.0.’:;»0 cotton fabri
MAIN FLOOR

75 ONLY!

JUNIOR BOYS
TWILL JACKETS

00

Ravon-satin quilted lining.
Self collar. Elastie inseris at
Broken color range.

walst,
Hizes

DOWNSTAIRS

28,

75 DNLY!

100 ONLY!

MEN'S DRESS
SHIRTS

200

Cotton with
or  rayon
colur range.

Novelty weaves
rayon  pattern
tripe BrerEl.
18': o 10

MAIN FLOOR

6 DOZEN ONLY!

MEN'S PRINT OR
PLAIN TIES

for IOO

20 ONLY!
0DD LOTS
MEN'S JACKETS

990

Out they go at tremendous Broken sizes In  several
savings! Prints, plains, nos- styles. All reduced from
elties Rayon satins and higher prices, Come In now
crepes. and BAVE on your jacket.
MAIN FLOOR MAIN FLOOR

BOYS' TWILL
JACKETS

600

Belf Collar. Rayon salin
quilted liniug, Zipper front.
Some colors. Bizes 10-18,

DOWNSTAIRS

40 ONLY!

MEN'S WHIPCORD
WORK SHIRTS

‘IOO

Clos=-out Line! Sizes 14': to
17, Banforized cotton whip-
cord fabric. Dress collar,

MAIN FLOOR

12 PAIR ONLY!
0D LOTS

pialns
lined.

DOWNSTAIRS

DRAPE

RIES

300

of prints nnr‘-

" ln!m Inilles

paira

19 ONLY!
SIZE 14 BOYS'
WOOL MACKINAWS

500

Warm cotton flannel lining.
Belted waist. Colorful red
plald, 100% wool shell, Save
now!

DOWNSTAIRS

color

selectlon,

150 ONLY!
WOMEN'S MILLINERY

Many styles. Most sizes,

Odds and ends pf seasonal lines

SECOND FLOOR

Large

1°

YARD

48 ONLY!
100% WOOL
PLAID SHIRTS

700

Pure wool and wool and
nylon blends. Bright plaids,
plains, shadow plalds, All
must go. 14 'zto 17%.

MAIN FLOOR

NEW LOW PRICE

Penney's Own

RONDO
PERCALE
PRINTS

R Crisp new prints and rich

2 solld colors! Youll find a
pattern for everyihing on
vour Spring sewing list. And
f check Penney's new Low

91 Price! That means you save
. more than ever. Come see
them: youll want lo start
ne:lng right away! 36"
wide,

BALCONY

style

Entire

48 ONLY!
WOS. CHENILLE

ROBES

300

chenille
robes reduced to clear! Al
siees & 12-44,

stock

of

Wrap-around
Many colors,

SECOND FLOOR

40 ONLY!
ONE RACK
WOS. DRESSES

300

30 ONLY!
ONE RACK
GIRLS DRESSES

‘lOO

Lots of siyles, Complete size Broken slees It toddlers,
range from l12-18. Mnany regulars.  and  sub-teens.
fabrics, colors, Dressy and Sanforized cottons, Plalns
casunl. ALL must go! and plaids.

SECOND FLOOR

SECOND FLOCR

60 ONLY!
GIRLS' COTTON
BLOUSES

for 100

Sanforized gingham plalds.
Button front. Patch pocket.
Girls sizes 6-14.

SECOND FLOOR

One

Group

18" 20

SECOND FLOOR

80 ONLY!
CLOSE-OUT!
W0S. COATS

One
Giroup

50 ONLY!
ONE GROUP
WOS. BLOUSES

150

0dd lots. Diccontinued lines.
Slightly soiled, Some rayons,
nylons. All stzes 32-38

SECOND FLOOR

20 ONLY!

ENTIRE STOCK
GIRLS" COATS

Broken Sizes|
Odd Lots!

®
®
@ Priced to Clear!

SECOND FLOOR

17 ONLY!
ONE RACK
MISSES FORMALS

800

Rroken sizes, styles, and
colars, All reduced f{rom
higher prices. Select now
and Save!

SECOND FLOOR

22 ONLY!
WOS. QUILTED

SATIN ROBES

500

Complete stock of hollday
robes, Slres 1244, Lots of
eolors,  Smart siyles. Big

savings for you!

SECOND FLOOR

73 ONLY!

GIRLS' CHENILLE
ROBES

200

Entire stock redueed. Many
styles nned colors. All girls

100 ONLY!
One Table
Women's Shoes

100

Odil lots, broken sizes. Al
must go At this one terrific
“Clean-up” price!

DOWNSTAIRS

slaese from 2:16 at this one
low price!

SECOND FLOOR

20 ONLY!

. ONE GROUP
RUBBER FOOTWEAR
00

Sizes 8°
boot

: and 9 girls Zipper
Sizes 1 and 1'z, 3 and

At girls pull.on boots. Sizes
and 6 women's

t
DOWNSTAIRS

4 dress

24 ONLY!
Men's Wool Buffalo
PLAID SHIRTS

400

Sizes 14': to 15'; only. Red
and black, or green and
black, all wool fabric.

MAIN FLOOR

18 ONLY!
MEN'S LEATHER
JACKETS

500

Self collar, sleeves, walst,

or mouton collar with knit
cuffs and waist.
Siges 38-48.

MAIN FLOOR

All must
go!

20 ONLY!
MEN'S TOPCOATS

Gabardines, checks, coverta. En- oo

150 ONLY!
W0S. RAYON
SLIPS

150

Rayon crepe.  Four-gore
style. Lace trim. Broken
color range. Sizes 32-40,

MAIN FLOOR

tire atock must clear.
your chance to save! All wools
or blends.

MAIN FLOOR

88 ONLY!

Wos. Broadcloth
PAJAMAS

00

Stripes and plains. Middie
or button front style. San-
forized. Sizes 2640 only.

MAIN FLOOR

24 ONLY!
ONE GROUP
WO0S. GOWNS

150

PFine rayon fabric. Lots of

24 ONLY!
ONE GROUP
WOS. PURSES

200

Odds and ﬂl:c“ cl’h}{ulidrl;:;
lines. Plastic leathers &

5 " fine lace trim. Most stan-
:T;?f' BlMk only. ORVR dard colors. Sises 00 - 00.

MAIN FLOOR MAIN FLOOR

NEW LOW PRICE
< 100% NYLON

‘|50

First quality 100% nylon
slips with delicate Ince and
| eyelet trim. White or pink.
An exceptionnl buy at this
Penney low price! Slim fit-
ted walstlines, full-cut akirts.
Glires 00-00.

MAIN FLOOR

WAT(H FOR OUR GIANT

Wk %k

WHITE GOODS FVENT ...




