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flow mg iii a golden flood from
Uiduatiy.

In llie first three days of this
week 1.18 rompunlm declared cash
dividends. Ten paid extras alongwith the regular payments Four
declared stock dividends. I'lans tor
stock spina also pop up aiendllyHow long can this conilnue-slu- ce

earnings uio beginning to
Mirlvel muter the tax blight?
DIVIDKM) RlltOKI)

So fnr this year a record
amount of money has been paidout In dlvl(lcmla-t- h ninth con-
secutive year that dividend totals
have advanced in the Urn nine
months.

It's the year-en- extra, however,that will decide If 1951 Is to top
record-holding- s 1950 the year ot
big year end payments. Many be-
lieve that reduced net profit after
taxes will chill many dlrectorr
and cut back this year's Chrlat-ma- a

gilt to stockholders.
Some look tor a rise in stock

dividends to olfset any orop In
rush tinvini.iM TV,. Bi.u.i,
pleases many shareholders, and II

uuaii uiiim uie casii register ala time when many companies are
finding a urowinir nf-- r,.i- - ,.-
operating lundi. However, the
stock dividend does add to future
obligations making that many more
shares nulstumlLnu u.iit, i.b,,h.
out fur lutuio dividends.

Dividends paid out this year, uiitill September 30. on 943 of the
1481 Stocks IUImH nn ,1..
Ifork slock rxriiange totalled more
man o i oniioii. 1110 market s
magttEtne. "The Exchange." re-
ports today. This Is 9 4 ix.rr.nl
more than In the firm nine
monlhs nf losn ft, h..-- .

ever, was slowing down this sum-
mer, since in Uie first half ol
the year the Increase over 1D5C
had been n.3 percent.
SIX LESS

Only six Industries have paidout less in dividends this year
than Inst shipbuilding and opera-
ting, automotive, amusement, to-

bacco, financial, and leather. Trt
biggest Increase this year nearly
3a percent was by petroleum and
natural si Mmiunii. iin-1.,-

dividends were up bv 57 percent,textile by 3d, rnuilng by 35. rub
ber by 72. ateel and Iron by 31.
W'hlle 15 other Industry division
showed varying advances.

Whether or not the dividend
peak haa been reached, whelhet
or not a slackening in the money
payments is ahead, many market
advisers are urging their clients
luatlons In the market, but to

P7T

Turn to 0rev 66
By BILL JENKINS

. I finally had a chance to find
Out it happens wnen someone
runs through on of thfee bu; sta-
tions in California. Coming out of

jReno the other night I saw a pair
jOf lights roaring up through the
night behind me and pulled off to
the side of the road a bit short

! of the station. When I made the
turn Into the official check pointla California Bulck traveling about
u mues per nour roared right

straight on down the hhwav.
passed up the station, grazed the
stop sign and went on over the
bill.

I sat and waited for legions ot
police to pour out of hiding and
give chase. But nothing happened.The officer In the station Just
tramped on a button which started
a huge siren screaming and moan
ing into the night. It anything It
speeded the departing' car on its
way. Then the guy turned to me
with grin, remarked that It took

Wall Street Has
Full House
- iftw YORK. 0 Wall Street sky-

scraper are enjoying a new era
of prosperity after many years be-
fore the" war of bankrupting va-
cancies.-V i

The Bank of Manhattan
Bulldintr at 40 Wall St., one of
the tallest downtown structures, is
fully occupied for the flrrt time
in 30. years with an annual rent
roll reported at $3,600,000

John H. O. Pell, president ot the
building corporation, reports the
815,008 square feet of olflcs apace
is rented at an annual average of
S4.43 per square foot, with some
tower leases bringing as much as
6. This equals the rate of some

of the newest skyscrapers in the
midtown.

wait for your partner's reaction.
With two melds on the
table your partner is very likely
to complete one of the canastas.
In fact, your play Invites" him to
do so. The moment he does so.
you are in position to complete
the other canasta and meld out.

tail kinds to make a world, waved
me on past and mat was that.

saw me Buica a lew miles
down the road, pulled over on the
shoulder and the driver having a
slightly difficult time with a num-
ber of things including his tiom-ach- .i

Oot my first taste of winter yes- -

jterdav morning. Honestl And
shouldn't admit It. Came out of
the house at seven In the morning
honest!) and found the windshield

of the car all frozen over and
caked. So, like all the other guyv
I scraped a small hole in Die win-- 1

iry covering and attempted to
.'.rive to the office. Made It, but
why I didn't hit anything or any-- 1

one I'll never know. Just to malts
up for the mistake let me say
that I now have a scraper in the
Jockey box and will use It In tha
iiuure. ceepnoie drivers cause as
much trouble as anyone In the
cold months.

Strike Stops
Atomic Work

OAK RIDGE. Tenn.. Labor
disputes virtually nalted'work on
three vital atomic plan construc-
tion projetes today.

An atomic enery commission
spokesman said more than 3500
AFL workers tailed to report for
work.
was caused by the posting of pick-
ets by the olumbers union, which

'only yesterday had ended a two-da- y

strike'.
The plumbers placed pickets at

all entrances to Oak Ridge and
also at gates to the restricted area
which enclosrs the government's

'three atomic Installations here.

POWKR PROJECT
LA GRANDE, (jfi A 130.000 pow-

er distribution project has been
started here by the California-Pacifi- c

Utilities Co. The Line Con-
struction Co., Tltnrd. Is lnstslllng
two 4000-vo- ll feeder lines to turn lit
the clly extra power needs.

California bird season open, today ! Oregon stason opens Nov. 2.
Buy your hunting equipment at Sears and save !

'who founded the Journalism school
at the University of Oregon, a!ter
visiting the Herald operation called
it the "greatest exhibition of creat-
ing something out of nothing that
l have ever seen."

As W. O. Smith progressed, he
.drew good men Into the Herald
' fold. Its staff included such names
as Fred Fleet, now a Klamath
.Falls senior cittten: Phil Sinnott.
later Pacnic coast chief of News-- I
paper Enterprise association; and
Edison Marshall, the novelist.

W. O. once remarked that Mar-
shall (Lucille O'Neill's brother i

wasn't much of a reporter be-
cause he was too derned Imagina
tive. Marshall proved that true
bv becoming one of America's
most prolific fiction writers.

To bring the papers up to date:
Murray bought out Smith on Jan-uar-

1, 1919: he sold out to Bruce
Dennis October 13. 1936.

In the meantime, Nnte Otlerbein
Walt Sironach and F. C. Nickle
had started the Morning News.
November 13, 1923. They also sold

lout to Dennis. April 31. 1937.

Dennis published the Herald ana
:the News as two separate papers.
Itrom the same plant. Our outfit
bought out Dennis in 1931. The

mitwra u--r finally combined to
lone a.ternoon edition on June 1,1
UM2.

W. O. was a friendly man. He
; always bad time to stop and talk
j with a young fellow. When the j

conversation was ended the younn
fellow had learned something
whether a tip on a better blend
of pipe tobacco or a bit of xwts- - j

dom thr cn'- - be clesned to a
day in the publishing business

He was known to his close
friends as "Julius." This came
about from his mannerism of
standing with two fingers tucked
In the breast of bis but;oned coat.

Fred Houston, who Is quick with
a tracf. if sometimes mixed on bis
metanhors. hung the "Julius" on
turn. Fred, looced at me nana-- c ri-

chest stance and thought of Nap-
oleonbut the neme Julius Ceesar
came out. So it was "Julius" from
that day on.

W. O. Smith was active in civic,;
fraternal and club affairs. But he
wasn't a "joiner" to the extent
ot belonging to everything and giv-ln- e

little to anything.
' He was an organiter. and served
as first president of the Klamath
Falls Rotary club. Your scribe was
introduced to Rotary by W. O. It
is deemed a high honor and obli-

gation to have been chosen by
him to help represent the business
of printing and publishing in the
club.

On that occasion he said, yes,
it's rood to belong to a civic club
and take part in community af
fairs, out don i try to Join in so
many things that you're not able
to give your best to what you do
take on. .

Newcomers to Ft Us

didn't know W. O. Smith, because
he had been completely invalided
at h's home for the oast six years

but the Klamath Falls thr.t thev
have come to know will forever
more nave a little bit of "Julius"!
about it.
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By DEB ADDISON
Last rites were held for Wesley

O Smith Tuesday alternoon at the
Kts Temple, but his constructive
Influence on Klamath Falls and
the Basin is something that will
last for all time.

W. O., u he was commonly
known, had much to do with gel-

ling the town solidly on lis leel,
boln through his work as a news-

paper publisher and later as a
"good head" in public councils.

From the tune when he took
over the Klamath Republican. wiUi
tile backing of J. W. Hamaker. !n
1903 until he sold the Evening Her-

ald to E. J. Murray Jan. 1. 1919,

W. O. Smith was a solid anchor In
the turbulent newspaperlnu ven-

tures of those days.
It wasn't an easy row, but W. O.

put newspaper publishing on a
sound basis. Just as his counsel
was Influential In putting county
and city affairs on a sound basis

The first paper here was the
weekly Llnkville Star, published by

Joseph A. Bowdoln irom May 10.

1884 until It "went under in 195.
The name, Klamath Falls, was
first suggested to supplant Llnk-

ville by Isa Leskeard in tha Star
ill 1891.

The weekly Republican was
started April 33, 1896 by W. E.
Bowdoin who had been associated
with his father on the Star. It
went to Milan A. Loosely in 1898;
later ss published by Charles L.

Roberts: and then by W. Huse and
m.K. t Smith. . .OUiia

Copt. O. C. Applegate was a
Republican editor, reporting such
stirring events ts the Modoc War
and the hanging of Captain Jack.
The New York Times printed Capt
Applegate'a account of Captain
Jack's demise.

The Evening Herald was estab-

lished to 1906 by Fred Cronemiller,
who later published the Examiner
and other Lake county papers.

W. O. Smith and E. J. Murray,
who bad come from Portland in
1906 to edit the Republican for
Smith, bought out Cronemiller in
1908. That July they bought a Lino-

type, the first line casting machine
to be used here. Previously all
Wpe had to be set by hand.

Murrav left the Herald in 1911

to publish the Chronicle. In 1912

in a town of 6000 souls, there
were three daily papers: The Her-
ald, the Chronicle and A. C.
Wrenn's, Pioneer Press. It was
then that Sam Evans launched his
sensational, if brief, career. He
bousht out the Pioneer Press and
Chronicle and started publication

, o: the Northwestern. It lasted three
years.

Scm was well heeled and well
backed and built the present Her-
ald and News building for the
Northwestern. The whole period of
Evans' regime was marked by sen-

sational warfare with the Herald
and the police department.

The Herald, under Wesley Smith
hoed its own row, either meeting
Evans bead-on-, or at times with
such whimsically sarcastic re-

marks as. "Gee, it must be great
to be crazy, Sam."

k Instead of following the Evans
line of getting big money backing,
Smith worked and improvised as
he went along. Dean Eric W. Allen

New Yilson

Sentence Set
VANCOUVER. Wash.. WV Utah

and Turman Wilson will be sen-
tenced to death for a second time
here Tuesday in' the kldnap-slay-In- T

of Joann Dewey.
Superior Judge Eugene G. Cush-ln- g

and Prosecuting Atty. R. tt

Jones signed an order todav.
directing the state orison super-
intendent at Walla Walla to have
tne brothers in court at 8:30 a.m.
thrt day,

A new date for their execution
will be set at that time.

The Wilsons, convicted In
March, 1950, dealh of the Meadow-glad-

Wash., girl; were sentencedto hon? August 20. But a stay of
execution was ordered by Assoc-
iate Supreme Court Jurtice Hve
Block eo the court could consider

JLetltlon ,or writ of review.
The Mtltlon was denied lastweelf The only hope the Camas,Wash., brothers now have of es-

caping death is commutation oftheir sentence by Gov. Arthur B
Langlle to life In prison.

PLANE INJUPY
KAHLOTUS. Wash.. UfWoe Rob-bin-

an oil comnanv distributor
ru."er!SlwlV "V'Ted Wedre:.dsystruck by the whirling

b'rdes of rn airplane propeller. Hisr!ht hand wes severed, his col-
larbone broken and he suf'redsevre lacrp.tlon- -. He was takenin Pesco hospital.
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Canasta
One good reason for the popu-

larity ot Canasta is that there are
so many different circumstances
to consider in actual play. You
can have the very same cards ten
tunes in a row and play Uiem dif-

ferently each time because the sit-

uation is dif.'erent.
For exanmle. suppose your side

has melded Joker-A-- Joker
and wQQ. You bold K--

Q. 3. 3 tthe three being black of
course '. and you draw an ace
from the slock. What should you
do?

If you wish, you can add the
ace and the deuce to your meld of
aces, thus completing a canasta
On the same play it Is possible
to meld the kings and the queen
and discard the black three, thus
melding out. That is one way of

plaving the band.
Another possibility Is to discard

the black three and meld nothmg.
A third plan is to ask for per-
mission to meld out. A fourth plan
is to meld some, but not all, of.

arrt A fifth Dlan 1 to dlVr

card the deuce, freezing thai deck.- -

And so on. -

What are tbe reasons for adopt-
ing one plan rather than another?

Suppose the opponents have not
vet melded but hevt put down all
four red threes. If you meld out
vou can set them back 800 points
in addition to the count of wetr
cards. If you play on. they will
nrobablv meld sooner or later, and
then they will win 800 points for
their red threes and will lose less,
for the count of their cards. The
difference between melding out and
playins on is likely to be more
than 20C0 points. Hence in Oils
situation you would meld ' out at
once.

Take a different case. The op-

ponents have melded. Your score
at the beginning of the hand was
4000 points. The opponents had 3M0
points. Should you meld out or
play, on?

In this case you should play on.
If you can scrape together a sec-
ond canasta you will end the band
with over 5000 points. If you end
the hand at once you will again
need 120 points while the oppo-
nents need only. 90 points for the
initial meld.

Your bert course in this second
situation is to add the ace and
the two kings to your melds. Then
you discard the back three and

wTl 1 I sj I II sal liO
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J. C. HIGONS SHOTGUNS

Pump Action Repeaterl
Three Choke CentreUI

Compensator choke conlroli make
this gun ideal . . gives more deadly
shot patterns! Ventilated sighting
rib gives greater accuracy, faster
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HOLEPROOF
Whether you work before the
eyea ol a televiiion or movie camera

. . the ever-lovin- g eyei ol your
family . . . thi
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nylons that give you more leg beauty,
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length and width. Buy them In new
Flirtation Colors, keyed to

, foil fashions.

45 Gouge, 30 Denier $1.35
51 Gauge, 30 Denier $1.50
51 Gouge, 15 Denier $1.65
60 Gouge, 15 Denier $1.75
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