¢ By G, A, PHILLIPS \

NEW YORK, Oct 10 (/—Buxiness
and Industry began an orderly re-|
treat last werk under steady pres-
sure from the crists in labor

Virtually no sector of the busi-
ness front was free of the conses
quectoes of strikes in steel and coal
and a growing number dispules in
other industries.

While all these oaste divisdons of
sctivity that make up the national
economy were alfected, I was pro-
duction thal suffered most in the
first week of curtailed operations in
both steel mills and coal fields, Dis-
tribution was next with railroads
and water carriers taking a bad
lcking. Consumption on an over-
all baxis showed less reaction, but
here too, the sudden severance of
more than 1000000 workers from
regular payrolls began 1o show up
in spending habits.

Strikes, Futlore Key

Dr. Edwin G. Nourse, the presi-
dent’s top ecobomic adviser, sald
the sirikes hold the key to the fu-
ture trend of businoss, 1T the coal
and steel walkouts are halted withe
in & month, he sald after making a
repart to the White House, the coun-
try could overcome the handicap
If they extend beyond that, he sald,
it will be an alarming situation.

The stock market turned out to be
the loudest rooter for an early set-
tlement of the labor crisis. Day aft-|
er day prices advanced and vol-
ume expanded. More than $§1,000-/
000,000 was added to the quoted

of shares listed on the New

York stock exchange. Bonds did as

well in their own particular sphere,

indicating “big money” was betting

on the nation escaping any long

dmawn out interruption to the pro-

duction of such essential goods as
coal and steel,
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ard buying for inventory, one
strong spota in the economic
in recent weeks, slowed ¢on-
siderably as purchasing agents tried
to assay the full effects of the cur-
rent industrial muddle on fall and
Christmas spending. If they get the
idea that spending s golng to be
tight, you can look for a new out-
break of factory closings and 1in-
dustrial cutbacks.
Three Year Low

Operations in steel mills last week
was at a three year low ai 82 per
cent of mted capacity. Tonnage was
estimated at 151,000. Nothing
proaching this low rate of activity

has been seen gince early In 1048
when a strike reduced activity to
B5 per cent of capacity.

Anpther heavy casualty this week
as soft coal. The scattered inde-
t mines in the eastern time
and small outfits in western
tes permitied to operate by bo=s
combined to bring up around
000 tons. This was a far cry
last year's normal output of
12,055,000, In the previous week, the
first of the strike, output was 1.
£28,000 tons.
Sad Sight

Rallroads were another sad sight
with carloadings down to £58,128
ngainst 908866 last year and even
Jower than the 651472 last week, the
first in which the full fledged coal
strike showed up.

Automobile production was only
alightly affected at this stage of the
steel strike.

Electric power production was
shaded to 5521338000 kilowatt
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contrasessonal decline due almost |
wholly to interruption to industrial
activity stemming from the :vlnl
strikes in coal and steel. |
Star Performer
On the financisl side of the 1ed-
ger another incresse in business
loans by banks was the star per-
former, A gain of around §100,000.-
000 was the cighth weekly advance
in this important economic barome- |
ter, It meant that merchants, manu-
facturers and other users of credit
were still Jooking ahead to better
and had not yet been
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Strife Pushes
Business Down Grade

frightened off by the currenj orop

of strikes.

There was a modest pickup in
bank clearings and monesy In circu-
lation, both conforming to & season-
al pattern.

A $2.000000 increase In the na-|

tion's gold hoard was the smallest

change elther way in many months

The gain recovered a tiny bit of the'
modest loss in the previous week
some

which was asscciated in
Quarters with the recent
foreign currency deval
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Train Hits Trucl'c',-
Two Men Killed

THE DALLES, Oct. 10 (A—Two
men were killed east of here Satur-
day night when a truck they were
riding pulled in front of the Union
Pacitly railroad’s easthound City of
Portiand passenger train

State police said Glenn M. Pate,
Tucoma., and Henry H. Johnstone
Yelm, Wash, were killed in the
wreckage.

Car Hits, Kills

Man on Roadside

HILLSBORO, Oct. 10 "—Don-
ald R. Wilson, 35 Hillsboro, was
killed yesterday when struck by a
car while sttempting the roadside
repair of his stalled automobile on
the Sunset highway near here

State police maid Wilson appar-
ently had failed to leave his car
lights on and was not seen by Mar-
tin L. Betterton, 28, Portland. driver
of the second vehicle.
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BACK TO NAVY service
after o 30-doy leave ot home
15 Alvin D, Steele, son of Mr,
and Mrs. Fronk Steele, 3704
Cannon, The young navy man
has finished o course ot a oir |
corps school in Tennessee and
has been assigned to Whidby
Islend, Wash

FRESH HEARING AID
BATTERIES
For All Aids

Fostage Faid

Medford Beltone Hdaqs.

214 Leversiie Bidg. Mredfsrd

| 'Tulelake PTA
'To Hear LaClair

December, J. K Hurley, Biskiyou
cobtity school superintendent; Jan-
wary, explanation of new lww gov- |
crning student driving education in

* . Callfornin: Pebrunry, Pounde s
¥ " E=Joe Lalair of Klas v
- TR | participate:  March, Internationa!
visunl education In Klamath eoubtY f e godihips, Phil Parks, speaker, |

schools, will speak at the next regu-

lar meeting of the high school PTA | 0 nomination of afficers; April

rducational fitm and election of of-

eceting. Wednesday night, Outober o 1
:11 mlf ——— :;1 u.-hl"--lll v b | PO May, installation of officers
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agriculture building at the high , smary ol yess
achool VIRE HERO

E L. Coyner. program chairman PORTLAND, Oct. 10 (™—Janet
announced that Mrs. Bvbil Hjort on L was credited today

i three vounger sisters

schonl  music 4
itheir burning homse

Tom Plerce of high

organizations will be responsible The girl, |
music numbers at each program tin charge of the others, ran
meeting during the vear Upstairs to their bedrooms when |

delectod flames In the base-
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When a truck

is not working
it’s a costly’
Luxury...*

BRING YOURS "BACK HOME™
FOR THE BEST SERVICE

Program Plans

Programs are planped a
for the coming month Novernbe
Vacations, Dr, Charles il

— ™

Best-known home

remedy you can use
to relieve distress
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" Samvec Morse

OPENED THE FIRST
COMMEBRCIAL TELEWRAPH LINE IN THE
UNITED STATES i\ 1 WEEN WASHINGTON
D.C. AND BALTIMORE (N 1344 AN

THE FIRS T MESSAGE SENT OVER THE WIRE
WAS Yyl I MATH GLND WRO/GHT i

7He 1/ STORY ot ELECTRICITY

California

Oregon

[ iy, |
irioucH Samue Vow SoMMERING CONSTRUCTED
A CRUDE TELESRAPH IN MUNICH IN 1IBOY9, SAMUEL
MORSE 1S CREDITED WITH INVENTING THE FIRST
PRACTICAL TELEGRAM ., STRANGELY ENOUGH, MORSE AN
ARTIST, MADE HIS FIRST TELEGRAPH INSTRUMENT OUT
OF AN OLD PICTURE FRAME. ME EXHIBITED IT_IN
NEW YORIK IN 15837, =

WHERE DOES COPCO GET THE MONEY FOR ITS MULTI-
MILLION DOLLAR EXPANSION PROGRAM?

Principally through the sale of corporate securities — namely
stocks and bonds.
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SEE THE SHOPSMITH SPECIAL

DEMONSTRATION

By Factory Demonstrator

TOMORROW ONLY

DOWNSTAIRS STORE
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13" Dine Bander Pormity
Bavel bo 60*

Complete Power Workshop . . .

With Y2-HP Motor 199.50

That Does Over 100 Jobs!

50

Without
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space ond moneyl This rugged compact unit cone-
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varts quickly and eatlly 10 any of 5 major taals,

eoch batter than the vwal singls purposs tog!, Ses
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o demonttration ot Words now , ., compara the

care price! You'll

quolity features. .. then eomp

ogras, Shopsmith is your best power tool buyl

BUY SHOPSMITH ON TERMS: ONLY $II A MONTH
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why | Wards is the best place

to buy Sable-dyed Coney...

995

TAX FREE

ﬁhup the town, we don't think
you'll find & wider mesortment
of top quality coney coatsl
Coney has a lusurious look that
makes the little price 1ag hard
to believel This season atyling
in more lavish than ever. For

the woman who wanis a fur coat
on & eloth coat budget, nothing
beats sable.dyed coney!

4 [ Special Fur—
Payment Plan

Only 10%, or $5 down and

$5 per month, No corrying

chorge until after November
15th.




