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U ago President Truman

wanied more ftaxes to keop the

tremsury In the black, saying a bud-
geb. surplus “in essentinl to sound
fisonl policy” Now he plumps for
defielt finaneing as  the betier
cottrse At thix time.

His econvinic counsellors say In
thelr midyear report that if we cut
down ot fucelgn ald and national
defense — two of the biggest [temy
—we'll not only be taking a serious
risk. but will be cutiing off tne

, subsidies and
moclal security payments. According
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to this school of thought, this will
give ume Jor everyone to get his
pecond postear wind and be off
ARAln on the road 10 prosperity,

Certiinly the American peopie are
lused to deficit financing by now
We have been tn and out of the red
with Uncle SBam for years, In the

30 years marely — in the middle
1'20's and wgaln a year ago — have
we used black ink. Meanwhile the
fecioral debit has grown to more than

352 blllion. The question business-
Imon ssk s how much higher can
it safely go.

Il its fioally dectded to go on
apending ot the old mate, the next
problem Is just how the Lreasury
should borrow the money o meet
the bills,

Long term bonds with compara-
Hygly high interest rates will appeal
o privale investors and institutions,
fand cost the treasury most. Banks
| with money on their handa just now
because business loans are falling
off are urging medium term treas-
ury notes with moderate yields.

When there was more demand for
business loans, which are much
more prafitable to a bank, the
treasury’s practice of financing its
cash needs with shoart term certifi-
cates with a low yield gave the
banks a chance to keep idle funds |
Uttle and still easily
available when a good business risk
came along.

But last night the treasury sold
$000 million of these short term
bills at an average rate of 0923 per
cent — two weeks ago It had to
pay 1158 per cent. Naturally, the
banks don't find the new low rates
too attractive.

The reasury also raises a litile
money, but not enough, by selling

| 10-year savings bonds to individuals
| But the treasury can’t depend upon

this source of revenue i a pingh.

Therelore, the treasury will have
lo do Its deficit financing Lhrough
the banks “or insurance companies.
It will have to decide how to do it
talrly soonl. ‘The treasury started Its
new year the first of this month
with a deficit of $1.800.000.000. The
middle of September it has §1.202.-
000000 of 2 per cent bonds coming
due, It will decide well before that
just how these are to be refunded.
Many bankers hope the tremsury
will decide to issue five-yvear bonds
paying 2 per cent or hetter.

This, they say, would find a ready |
market, help the banks and take
somes of the pressure off the treas- |
ury for going into the market at

N N

——
QYERBR

X k)
MBS -

.
NeoS

RN
\ N

R

TR

.‘
>

{
i

A\

:

TIN
dress ever! NO
shoulder or side-skirt seams at all! |
The deep Veneckline, sash and
back-fulness are new-fashion! |
Pattern 9044: siaes 12, 14, 18, 18,
20; 30, 32, 34, 38, 38, 40, 42. Size
18 takes 35 yards 35-inch; collar,
trast.

con
easy-to-use paitern gives
fit. Complete, uiunnted|
Chart shows you every step.
«FIVE cents in
or this pattern tc Klamath
Herald and News Pattern De-
pariment, P. O. Box 6740, Chicago
80, JIL Print plainly YOUR NAME,

|

i

ADDRESS, ZONE, SIZE, STYLE
NUMBER.
Now! A NEW Marlan Martin

Fashion Book is ready! On it
pages the most beautiful sum-
designated to sew easily,
your fashion dollars, go
than ever! Plus a FREE
printed in the book., a
child's beach robe made of towels |
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By Dick Turner
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""We do SO need one! Think how it helps to get baby

sitters!
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’ My Day---Without Fail

By FRANK TRIPP

By FRANK TRIFP

It’s going to be tough to write a
column this beautiful day, It's too
nice o write—besides I know I'm
Eoing to be busy.

When I play hookey from my lasy
oecupation, 1 wonder why, All 1 do
Is expose myself to manual labor
that I hire done every place except
the place that I'm supposed to relax

There the seiting beckons all to
complete repose. The morning
breaks clear and fair. A golden sun
portends a perfect day. It climbs
over the hills back of Pesch Or-
chard, ricochets across old Seneca
and painis the towering rocks a
bewttching purple,

The ribbon of Big Stream’s clear
water tumbles a hundred feet into
Clare Hawh=": ool at the foot of the
Flen. It is lke a great cathedral
roofed by the heavens—where God |
seems closer,

I see this from my bed, as the

tried to paint and poets have falled
o plcture. S0 how can I do justice
to daybreak at Glenora?

Two robins are chasing s chaltes-
ing chipmunk away [ram {hetr nest.,
Round and around a maple trunk
he goes and hot on his trall are
papa and mama redbreast, pecking
at his head untll he reaches the
Eround, a bewlldered, beaten rascal.

He scoota 10 his lalr beneath the
Beaving root of an old elm. There
he has cached & store of Will Oard-
ner’s black walnuts, which are a
delicacy which Will gathers in the
fall. for callers at his quatnt shop
to crazk for themseives on his anvil:
or some like to crush them in his
Vise

The early fishérmen are pushing
their boais off the beach. Their
outboards cough — or they wouldn't
be outboarda—bdut soon the fellows
who k1.ow how to spend such a God-

frequent intervals to bormow money  orioles, goldfinches and mimicking | givel day are off to capture Seneca’s
at whatever rate is possible at the catbirds chirp their sunrise sym- | luscious trout

ume.
Whether or not deficit financing|

phony. and song sparrows carol |
melodies of joy. It all blends into a |

It's comforiable where I recline—
And captivating. The kaleidoscopic

will start another. and worse, In- | rustic pageant that palnters have parade of color and the antics of

fiation spiral is another question.

'NSI Checks To

Rolt By January f‘ Let us Beautify the

Dented Fenders on your Car Today
We Will Match Any Color!

BURNESS MOTORS

So. 6th & Walnut

WASHINGTON, July 13 (#—Div-
idend checks from national service
life Insurance probably will start
going out at the rate of 200,000 a day
next January, the veterans admin-
istration sald Tuesday.

Carl R. Gy Jr, veterans ad-
ministrator, sald the complicated
prepamtions prooedure makes pay-
ment this year impossible. Grays
Jeiter replied to published charges
that the dividend is being delayed
unti) an election year for political
reasans.

The yeterans administration s
going fto pay a $2800,000000 special
dividend on about 20,000,000 policies
held by 16,000,000 World War IT vet®
erans and servicemen. Individual
payments will vary widely depend-
ing upon the type and size of policy
and the lerigth it has been in effect,

A new photographic emulsion for
recording nuclear particles is sald to |
kb 50 sensitive that its producers are |
faced with the problem of how to
prevent its premature exposure by
costie rays during shipment to re-
search workers,

J. L. DEAN

Public Accountant
and Auditor

Office al
308 North Tth BL
Fhone 9348

Oofter, richer
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Easy-to-app
~ fast-drying

& with
L] Pearl-Glo tones.

K. #th, Kiamsih Falls
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For woodwork, walls—
fresh new beauty that
wears and WEARS!

Today! Start mjayi?.:

Tovely “new" rooms. It's
#0 ensy to add charm

our favorit '
5 i e (mrmsiid 3090 GAL.

Get PEARL-GLO at dealers who feature

GENERAL PAINTS

\ AINT STORE Ot
SRR £A8T, $I08 S Bannr A

fiqish-

2/
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FAN METER MARDWARE
Mulln, Ors. i

WATER'S FARM SUPFLY

\lake the weather

nature's creatures would make it an |
intersating plage o spend the day, |

| Dies In Portland

| One morming & deer and fawn saun-
tered lelsurely up “Main street”;

anodher, three brilllant cock pheas- |

ants strutted hrough our yard

I am tempted o play sek bub
derobs the lawn I see & palr of fat
rabbits having breakfast in Fannys
flower garden. Fanny seos them too
| —~and my day begins.

“I0 1 had Herb Cruikahank around
here 1 wouldn't be rising pyre-
thriimis to feed rabbite” she says
I'm supposed to get up gquick and
shoot “em; without harming even a
pansy, like Herb could

B0 my day—not Eleanors—gels
aff with a bang. And here s what
Its lke beneath s sun and sky
thist summon folks witly any sense
L0 commune with their Maker the

N3y way,

The casunities In the Cower gar-
den are a chodor 1y and a treasured
bleeding heart—but no rabbite As

potiance I agree to repaint ten lawn
chairs which I last daubed with
white house paint, so they could
They weathored
all right but begin to chalk off. Dark
clad callers prefer to stand, “Lel 'vin
wear white clothes,” I pout; but
didn't got awny with 1

I get three chairs painted when
there comes an SO8 from the beach
Mary has finished new curtains:

tried to put ‘em up with tenpenny |

dalls and a tack hammer: bunged
up the woodwork, and her fingers
Wo. Will dad please come mul put
Up the curtain rods? 1T go to the
beach.

Fanny phones on the coffee mill
phone, while 18 nelghbors Nsten n:
“Mary, your father has gol Lo get
those chairs painted or they won't
be dry for my party Thurnday—Oh
heavens, tell him to come quick
Turk just got in the paint and it's
Rl over him. Why didn't he put It
Away?®

Nancy calls from further up the
beach: “Dad there’s someiliing the
matter with our washer and 1t's full
of baby things. And tell mother to
send Turk home " Walt til] she sees

! Turk

Fanny miraculously gets the 20.
Pparty line again: "Frank, Anna’s
up near Himrod out of gas She's
Rot the meat for dinner. You'll
have to go and get her” Amid stil)
other interruptions 1 wearlly paint
away a glorious day

As the sun goes down, the flaher-

CAN CAUSE

Rewure of Pin-Wernm, ug, pewta that lre
snd grow inside the human by ... snd can
2 serious trouble . . sven intersal inflar-
enation und blaed ng (ine of the danges signe
s the tarrrnting rectal itch

D't tah  rhaness (ot Juyna’s PO Vermd.
foge. AW wital | t is a8 medically-
arerme g that srnemtifically snd caxly
dm-:'ny‘:’ Pro-Worms and remaves them (rom
the b 3

Mo ! you maert o Woarms, wak vour drug.
rat for P, the small, ssay-to-dake tablecs
periorted by the famous Jayne Co., sporalists
In warm remedive for aver 1 yeam

Gt

mead relial: PoW & For Pis Wermal

Phone 5126

ICit's the most value you want-

its.the great:new Plymouth youwyant

NOW ON DISPLAY

THE NEW PLYMOUTH
3-PASSENGER BUSINESS COUPE

* 111-Inch Wheelbase!
* 97 H.P. Plymouth "Floating Power’ Engine!
* Economical to Buy — Economical to Run!

FULL PRICE |60575
SEEIT TODAY AT |

BURNESS MOTORS |

Dellvered In
Klamath Falls |

Former Legislator

PORTLAND, July 13 wn—Jolm H
Lawin, 11, former staie leginlator
and state highway engineer, died o
& Dospital here Tuesday after o
manith s Hlness,

A lawyer as well us an engineer,
e wes educated ol Willamette uni-
Yeralty, sStanford and Corpell.  He
was state highway engioeer for 14
Years, and also served ws ehigineer
tor the federal goveruoen:

In World War II he was assoclats
ed with the Portland housing wu-
thority. Lewils was sctive until hix
ilness began & month wgo

Funeral services will be held hore
Thursday.

STALLED

PORTLAND, July 3 o —Arlitra-
thon of AFL streetcar men's contract
detnands was stalled by the recur
rent llness of L. C Swoll, arbitoator
and head of the Pordand labor-
mansgement commitiee

Stoll returned to an Oregon Clty
hospital. He was repotted In serl
ous condition

men cote In with three, five and
tety pounders. The robins dot (e
lawn  detecting worms for thelr
young. The awallows wing over the |
cove., All s ealm. All 15 peace. I'm
Ak ense at last, in the poreh swing
But there come those damn rab-
bits again!

AMERICA'S GREATEST COLORED ATTRACTION

Jmas LIONEL HAMPTON

“King of the Vibroharp' » "Master of the Deums”
and his ORCHESTRA and Troup of Entartainers
24 PEOPLE IN A COMBINATION

SHOW and DANCE
Armory (“7..) Sat. July 23

ONE FULL HOUR OF FLOOR SHOW, FEATURING
* KITTY MURRAY * DOUG DUKE

Cwmedian Bhe Is Ropheaier s Oue ol the seunirs's
ghty friend wm Jaek Menny ® Mammend Organisie

CURLY * EDDIE SHU
Ventribuyuinl,

Pamsesr amd Brummer
Plus the following vocalists:
Jockie Paris - Jeannette Franklin
Lurlean Harris - Lorene Carter - Froncis Gaddisen
The Homptones [Vocal Quartette)

Fimeny

FICKET PRICES

Purchased In Advance $1.50 Per Person (lax lne.)

Purchased al the Danece $LEO Per Persan (lax ine.)

Mall orders now. Send eheck or money order (o Derby's

Musie Co. 120 N, Tth St Klamaih Valls, Encloss self.
addresaed, stamped envelope

9th at Pine

SLIPS ...

L

GOWNS.

ROLL-ONS
BRAS....:

dé//’wfﬂ/ Lhina

Phone 3188

Store Hours—9 a.m. to 5:30 p.m,

WARDS ANNUAL

JULY
INGERIE
SALE

25% OFF!

ALL REGULAR ITEMS! NOT A CLEARANCE!
SALE ENDS WEDNESDAY, JULY 20th!

Hurry! No time to waste! Even ot their regular prices, these
items are exceptional; ot these savings they're terrific. Ail
are popular best-selling styles. Complete range of sizes, colors.

Stock up on your lingerie now, and save!

REG. 2,98, Nylons, rayon crepes, satins,
ond jerseys. Tailored, trimmed, 32-52,

2,22
1.48

2.99
2,22
1.48

1.48
148

REG. 1.98. Rayon crepes, satins, tricot
knits and cottons, White, pastels, 32.44,

REG. 3.98. Loce-trimmed multifilament
rayon crepes. White, pastels, 34-44,

REG. 2.98. Rayon crepes, satins, 2-bar
tricot jerseys, White, paostels, 34-44,

REG. 1.98. Eosy to wash cotton crepes,
trimmed and tailored. Pastels, 34.44,

REG, 1.98. 2-way stretch panties and
girdles, Rayonelastic. Small, med., large.

REG. 1.98. Rayon satin and broadcloth
—<circular stitched. A-B-C cups, 32-40,

ey e

ALTUNAS BLDG. MA & BUFFLY ©O,
Rivwrass Cant s

Lakeview, Ore.
FARMERS' SUPFLY — DAIRY, ORE

So. 6th and Walnut Phone 5126 i A




