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Bernard Daly Education

‘Fund Trustees' Power

“ Broadened By Court Rule

CLAREVIEW, April 22—Investment
poweirs of e Bernurd Daly Educa-

onal fund trustees were broadened |

a docree algued here this week
b Circult Judge Charies Combs,
Pulting the “prudent man” rule into
effect with regard Lo investing the
principal of the trust fund estabs
likhed by the will of the late Dr.
Beennrd Daly in 1921,

Under the new ruling, the trustecs
are limited only by the exerclse of
the care and discretion that men of
prudence and intellect would use in
investing thoir own futds, not Lo
apeculution, but for protection and
prrmanent investment of the lunds,

Under the ruling establisbed by
the will, the trustees were limited to
Investing In government and gen-
erkl obligation municipal bonds

Reason for broadening the invest-
ment powers of the trustees was

Eﬁégb Cancer
Test Seen

WASHINGTON, April
Chalrman David E. Lilier
Kednesday the atomic ene
mission haa found that the metal
cobalt affers possibilities of provid-
ing an [nexpensive Lreatment ol
CAnCer.

He made it clear that the discov-
ery has not been clinieally tested,
but he said cobalt can be made to
have the same radio-active effect ns
radiun.

Lillenshal told reporters of the
discovery after a White House call
in which he made a preliminary
gport to President Truman on
peacetime wies of atomic energy.

He said an important point n
connection with radio-active cobalt
i that It Is a very common metal
found In industry which could be
used as a substitute for expensive
and scarce radium

There are only about 26 ounces
aof radium in this country, he said.
Radium has been the most effective
ffeatment for cancer.

« Lillenthal said cobalt could be
fashioned [nto the form of n needie
Q:d put in one of the atomic encrgy
commission furnaces at Oak Ridge
and be made “as effective as ra-
dum.”

Two Youths Held
After Robbery

= PORTLAND, April 22 (#— Two
wouths were arrested here Wednes-
gy after police chased & car from
& second hold-up scene.

=The proprietor of a suburban
m\'ern was robbed of 825 by a young
@an shortly after midnight. Deputy
sheriffs, summoned to investigate,
féached another nearby restaurant
stconds after that one, in turn, had
been held up, They gave chase to
a [lleeing car,

Police sald the two yvouths were
oaught as they jumped from their
oar and ran into underbrush.

1 said
COImi -

Pioneer Home To

Be Torn Down

BALEM, April 22 uP) — The 65-
year-old paiastinl home of A N,
Bush, ploneer Salem banker, was
Mid by the sinte board of control
Wednesday for 5850 to the Madson
Wrecking company of Salem.

*The company will begin tearing
fhe house down next Mondsy to
make way for construction of a
$2,000,000 state office bullding,

The Bush home was one of Sal-
em's show places when L was built

Bush has moved his old family home
|

here.

| the fact that It s fnerensingly difti-
| tult o secure well-paying goveri-
ment and munioipal bondds. Annued
earnisigs of the DalyTuna principal
| 'which |8 over $500,000, have dropped
from a high of about $50.000 several
years ago to less than §30.000 more
recently,

The court decree will permit the
bodrd, within the limits of prudence
and intelligence, to invest i the
Industrial fleld. mortgages, or other
secure types of vestmenls. The
board hae (o the past, and will eoi-
tinue 10 make investmenis only. on
the advice of qualified investmoent
counsel

Burt K. Snyder, chairman of the
trustees, and T. B Conn, secr
sndd that sinee the decree was is-
sued, the directors bave met and
agreed an retaining . per cent of
the principal In government and
municipal general obligation bo
The other 25 per cont will be p

Into diversified fields with advice
of investment counsel. They have
tentatively d that this balance

ined by buying, sell

Ing, re-inve
ALY Appre
The percentage basls
tive, and the directors may decide
later to change this | lunce

The directors hope, by beitg able
o buy and sell, In the indust i
and other o remove §
deadwood their invesumn
and keep cnpital we

T6-25 basis

itself §s tenta-

fields
from
the

well-paying equitics
Under the program ser
the

sMock

Daly's  will,
were granted
time, up to lust spri
1000 school years of ec
benefits had bee ranted
the fund's eamn

Trustees of the Dauly Iund have
never lost any modney through bad
investments. Some mone
to the fund through
that were handed to the trus
under the will, but since that time
all of these losses have been re-
captured

Any Lake coun
tenids o Lake cc 3
four years and whose local grades
are up to standard, may apply for

UIroUuRn

student v

a scholarship, Examinations e
given which is eraded against the
school records, and from the {
list, applicants are approved {

the top down. Last spring. 11 stus
dents were granted schalarships, and
the for rthis
have been given.

The change in investment powers
wns the outgrowth of a complaint
filed by the present triustees t
all past trustees, No oblec
in court, and the court
advice of investment
renching its decision. Pressnt di

SPTING

counael

tors are Snyder, Conn, W. P. Ver-
non. Roy Perry and Paul J. Brattain
Sr.
Ship Conversion
Job To Open

PORTLAND, April

2 - A
51,000, ship conversion Job ex-
pected to take & half-year and em-
ploy 500 men at the operation peak
will be done here.

Sven Salen, Swediah shipowner
disclosed that he and amociates
have contracted to have the aireraft
earrier Long Island converted into
a cargo ship at Afbina Engine &
Machine Works here.
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Singing Here This Week

‘Texas' Given
To Texas

HOUSTON )r\ Al 2 ok

The Battledhip Tean velevan ol
o World Wars, was preasniod o
the slate of Texns Weodnesday by
e U, 8 navy

Fhousatids of Texans jumimaed g
Han Jacinto batteground Lo bée e
Tesxns  decommissioned from e
L. 8 navy wodd aedepted as thie g
shipof e “Texas navy 10 will pe

i moaed as ow
Texas service moen

meroring - b

Only w few paces Lo the pors
manent oo s e fuwering
S Jachibo meniment ek

[ Bottlelield wiere s siall grotip of
Texnns  outed  Mextcan  Clongrend
Saith Annn's womy LY Seies alo
o win' thele andeporwtenes

Clovernoe  Beautord  Jester,

Heeepiing the Texas Trom Assintant
Sewretoky of Novy Miark Biwin An

drows,  tmmedintely  opdered  Ey
Texns fng and  the Texns  jnck
hoisted

A navy band played the “BEyes of
Toxas,” the signalmon broke ol the
Higs and all hands T E
tlon
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Savings on
SWEATERS

Here’s GREAT Sweater news . . . A Big 2-DAY
Clearance of all Spring Sweaters . . . nothing
held back . . . stocks must be reduced . . All sizes

100% all wools
Lovely Colors
Values to 6.95

Here are outstand-
ing values in love-
ly nationally
known sweaters . .

in all the most
popular styles and
colors,

O
399

« « « don’t miss these unusual values . . .

149 4o

Cottons and Wools

Boys and Girls
Values to 4.98
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Many Never Suspect
Cause of Backaches

This Old Treatment Often Brings Happy Relicf
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Sale Priced!
LEAD
PENCILS

c
3i5°

& TRILL SOAP POWDER

WASHING SOAP

Fashionette

HUMAN

Limit 2

LIFEBUOY
SOAP

S i 19¢

Limit &

17¢ Pkg. 50
SACCHARIN
TABLETS

3¢

Ya gran,
Limie 2,

Bottle 100
Our Finest

Walgreen's

ASPIRIN

No

WAX PAPER .....

.Splash Shield
59¢ BATH
SPRAY

9
e 3Qcll S 39° ! 2 B 5, 10¢ J
Non-kink tubing Chromed beauty

HAIR NET

90

1254, |

Sale!
COLGATE-
EVERSHARP

thSwnharp Schick
Injector Razor
(2 Anjector of 10
__ Schick Blades
\\_3-_\ Colgate (Large)
Shave Cream =

17¢ Bottle 100
HINKLE
TABLETS

<

Limit
Tonly e

T i

P

HERSHEY
BARS

the
2 T

89«

Limit 2,

b,

ny

Neg. Br

CANDY
BARS

Nikel, Jingles,
tilant,

Heg. 4.08

IRON WITH
INDICATOR

Deluxe Wave Kit

TONI HOME
PERMANENT

Plastic $ 2

| curlers . o0 4.0

T
¢ fudfheCeme )

Contains Lanalin

LUSTRE-
CREME

SHAMPOO. §

DILL'S BEST
TOBACCO

79c

Limit 1

Three Sizes

Box of 10
TAMPAX

Reg., Jr 35c

or Super

Richard HUDNUT

PERMANENT
WAVE KIT

With crame 27_5'

rinse, only .

(1 e

pel)
e
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20% Fedetal Exciss Tox on Toiletries, Luggage and Billlolds
L X N K ]

150-1t. Rolis

With this Coupon

2:11°¢

{Limit 2)
I S -

Stock Up en

G-E LIGHT
BULBS

11e

Large Tube
SQUIBB

Dental Cream

43

15 10 60
watt Ea o




