Savings And Loan Figures '~
Prove Klamath On Sound, |

Growing Economic Basis

By YAN HEMERT

Girorge Melntyre, president of the
Pirsl Federal Savings and Loan na-
aocintion, expressed his bellef today
in the general soundness of econom-
Io gonditions in the Klamath basin,
Bnllﬂl::f the volumes of both say-
Ings and loans nre excellent barom-
eters of financinl trends, Melntyre
supported his contention with fig-
tires taken from the balance sheets
of the First Federal.

Polnting out that moest authori- |

Hes belloved the volume of savings
would decline precipitousiy  after
the end of the war, that people
would very swiflly dissipate the
money they had saved during the
war years, McIntyre brought out the
figures which prove this prophecy
false. Since the beginning of this

Marshall
Urges Unity

WASHINGTON, June 13 oF—
Secretary of State Marshall sald to-
day that when he proposed Euro-
pean mnations get together on an
economie program he was thinking
of Russia and Great Britain as well
as other nations.

Muhrr.hnll ::Hme t:x.- pmmi‘ln :
apecd at ATVA university
week ngo. He was bombarded with
questions about it at a news con-
ference today, his first since the
speech.

In his replies, the secreiary of
state disclosed that Winston Chur-
chill's urging of a United States of
Europe had influenced his develop-
ing ‘he idea that the Europeans
should work out their own economic
recovery plans and that the United
States should extend financial help
to FPm them through.

® gave no estimate today of
how much financial assistance
might be uired but other state
department officials have been talk-
ing In terms of billions of dollars
& year over the next several years.

Boxer Testifies
At Murder Trial

PORTLAND, June 12 (#—John
Bnyder, 20-year-old boxer managed
by Pat Raymond on trial for mur-
der in the death of Capt. Frank B,
Tatum, took u:e witness stand today
&5 & state's wilness,
Snyder Plnded-'uuw to a reduced
of manslaughter yesterday,
s ey 0 was taben 1o ihe
ous and was e
witness s&g;l {mmedintely. Most of
his testimony was held over for to-
day. Both Snyder and Sehorn were
indicted on first degree murder
charges and were awaiting later
trinl.

The two admitied carrying Capt.
Tatum from the Cecil club the night
of January 14 when Raymond Is ac-
cuned of iuu‘int fatally benten the
Billerien, Mass, ship officer.

charge
just ns did

Father, Two Boys
Found Near Road

WHEELER, June 12 (M—A man
and two boys walked out of the
woods yesterday after belng missing
since Monday and today were resi-
ing &t their homes without apparent

m-;"-ge“gi Clarence Zigler, about |
0. .
: his son, Pred, 15, and Bob|

lant.
mltgug than 50 loggers and three

airplanes had engaged in the search.
-
DENTAL DIFFICULTY

OSWEGO, Kas, June 11 (#)—
"Gosh, doc, {odse teeth are hurt-
ing me lilke thunder,” a patient of

Dr. P, J, Faulkner said as he crawled
into the dentist's chalr,

Examination showed the patient
was cutting a wisdom tooth beneath
his plate.

ELECTRIC WIRING

For Free Estimates or
Information on Any Type

Wiring or Repalr
Call

B. & B. RADIO &
ELECTRIC SHOP

631 B. 6th Phoene 6020

| year alone, saviogs st the Fint Fed-
eral have shown an increase of
211 per cent.  Thix 18 somewhnt be-
low the fgure for 1948, which
showed an increase of savings of
approximately 387 per cent over
18, However, thia phonomenon
Was S0en ks R natural result of the
anticipated decrease in the national
ncome,

“IL i§ evident the people nre still
convinged saving is a very wise
thing,” explatned McIntyre. “The
flow of savings hax been continuous
sinee the end of the war and there
is np evidence as yet that the people
intend to discontinue this practice.”

As to the volume of loans, MeIn-
tyre has figures which indicate a
healthy inerease in home-bullding.
Since the end of the war, more than
100 loans have been granted under
the GI bill of rights, This means
that somewhat over $£300,000 has
been loaned by First Federal alone
10 veternns intending to make
Klamath Falls their homes.

The over-all pleture s somewhat
similar to the savings situation, The
amount of money investad In loans
| outstanding inereased 809 per cent

in the year 1846, This too, nocord-
ing to Melntyre, was foreseen well
i advance. Azain, as with savings,
I'there hns been a decrease in the
ate of tnerense in the volume of
loans, In the first five months of
| 1947, » 136 per cent increase in
loans over the 1948 figure was indl-
eated. If this average is maintained
throughout the year it will mean an
increase of about 33 per cenl over
the year 1946, Expressed in per-
| centages the ‘47 figures do not look
| as favorable as the 46 total, but Me-
Intyre pointed out the First Pederal
had loaned more than $400,000 al-
ready this year.

Referring to a recent survey pub-
| lished by the Portiand Oregonian,
McIntyre observed bullding costs

in the area since OPA price con-
trols on building materinls were re-
laxed, This tendency on the part
of construction prices to join the
inflationary price spiral has served
to slow down new home bullding in
the Klamath area as well as every
place else. However, the FHA has
relaxed its controls almost complete-
ly and no special priority rating is
necessary any more to obtain a
building permit. This, and the fact
hardware materials as well as other
types of bullding supplies are be-
coming increasingly avallable, will
act to offset the depressing effect
of the price increass.

In conclusion, McIntyre pointed
otit the trend In loans is very heart-
ening, and doubly so because of the
unexpected strength exhibited In the
savings department. The First Fed-

Oregon. Any way you look at that,
it means the Klamath basin is high
on the list of Oregon's progressive
and expanding communities.

THE NEW

General Mills
. TruHeat Iron

UHENES

Ph. 5512

l 1026 Main

For FATHER'S DAY!

Fan‘w“;

Brands
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Sweaters ;o

Dobbs, Mallory,
Ha

Dress Shirts

Arrow,
BVD

Sport Shirts

Rabhor,
Pendleton

Canes,

éth end Main

Hibbs

vee, iney. ... 0.0 fo 25.00

Colored and Whites by Arrow

Swim Trunks 5o ™"

* HICKOK LEATHER GOODS

Belis, Suspenders, Filled
Biiifolde,

Hibbs Ciothing co

June

15

from

5.95 to 12.50

3.25 to 3.95
3.95 to 14.95
3.95 to 5.00
9.50 fo 27.50

dawaiey

Gift Wrapping and Gift Certificates i
Phone 7013
S |

have increased nearly 60 per cent|

Barred From Entering U. S.

Fusa Mariell and Yurke Katrina Kaelin (right), smile In San |
Francisco's immigration office as they await a decision on their appeal
from a local board ruling that they cannot enter the U, 8. with their
| mother, Mre. Martha Kaelin of Cinclnnatl, O, for 30 vears a resident

Flashes Of

[

BATTERED BLUECOATS

PASSAIC, N, J, June 12

lice Chief Edward Boyko won't let
his men take off-duty jobs as bar-

room bouncers anymore.
Too many have been be

he sald, causing a manpower short-

age on the force.
- -

ANNUAL EVENT

KANSAS CITY, June 12 (#—Rain
for the annual dinner and golf tour-

nament of the Merchanta’
| tion has become such a

| that it is guaranteed on the group's |

| yearly invitations.

For the fifth straight year a down- |
pour caught members on the course |

yesterday.

- e w

.\PPRUPEL}TR l;?ﬂ;ﬁ?}f_ﬁlxﬁ |
| . June (#—The city
eral is rated as the fourth largest | has g new addition to-its fleet, the |
savings and loan in the state of | “Cylicide” The craft will be used
| for spraying mosquito areas in Se- |

| . SEATTL

| attle’s navigable waters.

| Mrs. William P. Devin, the mayor's |
| wife, ehristensd the boat by smack- |

ing it over the prow with a
DDT.

! C!.\!;!I'lcd ;1_1 Bring Res

r— . - ——
e i 1

lof Japan where she married a Japanese.

|Father Of Eight
Receives Diploma

(P—Fo- | ber,

enrolled.

| Weeks.

Smith, a retired odd jobs man, was
born December 5, 1867, at Tuskegee,
Ala. of parents who had been alaves

RASOCIA- |

Pl 17 IunIy W few years earlier,
radition -

CHICAGO, June 12 i# — Allen |
Bmith, 9, father of elght children, |
received his elementary school diplo-
ma at graduation exercises last night |
and told his teachers he plans to

I[enruli in high school next Septem-

Officials nt Phillips evening school
| sald Smith had a perfect attendance
aten up, ¥ecord for the four years he has been
g He attended claxses two
| hours four evenings weekly for 36

bottle of |

lts,

Mastic Floors.

ment. Aluminum Roofing
— (Coatings — Asphalt —
Flameproof Shingle Coat-
Ings — Bullt-up Roofs —

crems ROOFING oo || with

Industrial — Resldential

222 Spring Bt Phone 4838 ® Runas like a New Engine
. @ Worn parts replaced
Sales — Service with new Genuine
Monufacturing Ford Parts )
Cold Storage Insulation ® Immediate Delivery
Inc. Head &
All  types roofing and sl 3675 Fuel Pump
walerproofing., Most elfi- * Budget Terms
cient application equip-

MOTOR CO.

Main at Esplanade

« . . Sizes 3 to
plain or prints
this price + « .

LEONS TOT

9

For two days only . . . One big rack full
of beautiful . . . cotton . . . children’s dresses

12 . .. Yalues to 695 . ..
« « « You'll want several at

S-TO-TE EI‘;IS SHOP

602 Main St.

REBUILT FORD ENGINE

BALSIGER

| Boyle's Column
i

Footnotes On Funny Folks
Found On Hollywood Scene

By HAL BOYLE ¢ "You're mogood glrl, Mary,” he

LOS ANGELES, Juie 12 (P | aald, "but you're talking too much,”

Footnotes on the folks out here: “Yep, and U'm going to Keep right

You have to be odder than odd | on tking, she sald, and weit baok
to atiract attentibn in Bouthern | to her colles,

Callfornia, which admits 1. hoas |

Hard times In Hollywood haven't
more than its ghare of screwbills ¢ i ywaod ha

cut out ull the studlo cockindl par-
On one crowded street corver 1) tes. T went to one the other nlight
MW elderly mun with o face | ot which the guests were invited to
llke Walt Whitman and a beard | bring Ice akites,
like Sunta Claus, He was hatless | 10 was thrown by Samuel Gold-
and clad tnow pair of slneks and | wyn on the aset of his pletyre, “The
ware his shirt open at the neck, Blshop's Wife." Everybody came but
What made me pause and stave, | Goldwyn, Cary Grant and Loretta
however, were his blg pink foet— Young skated armsin-arm arvound
pAns shoes, sans stockings, T am | the rink, and o ringalide guest kept
stll country enough to think It uns | saying. hopefully, "1 bet 88 they
usunl to see a man stunding bare- | both fall on thelr derrieres.”
footed on m street corner at high He lost, ‘They're good akinters.
noan, but nobody else give him a|  The guests wore more interosting
second glance, than  the movie stars. One lady
He was “Just anolther gharncter” | aported a monocle, I remomber also
In o land where they say, "\We've | 0110 Voung man who wore n Scoleh
Kot ‘em all” He'd have to pass out | MEBDAIL fn s right hand and kept
dollar bills to get any attention | Tunning his left hand through black
here. | ringlets that cascaded  behind his
It was past oldnlght (o a smal) | 2058 Hke oll towing down a wash.
lunehroom off Spring street, 1t was U0ardl He sald desporately over and

clowded with people whose f.u-l-.-ul‘"""‘:

bore the vaouous tired look people B 2 2 —
got late at night after too good TEDLOCK
A ——

time.
One shabby old lady with thin

for washabli

surfaces

ul'u{ hair and dirt creases In her
neck that stood out lke n mud-
filled walfle sat wlone sipping hot
coffee from a cup tghtly gripped in
both talon=sharp hands. She looked
disdainfully at the other late snnck-
| grabbers—sinners all in her evos
| and mumbled i o Joud monotone
“T was born in 16883 1 been living
In this world more than half a han-
dred years. That's a long time. But
I never smoked or had a drink in
my life. And 1 expect Tl live an- |
other fifteen years too” |
Nobody paid any attention te het i

Brush it on—wipe
surface clean.

Ask for TEDLOCK

at your grocer's

| but the counterman

1 |.9s

12 TO 20

Gown and robe gets that will make your
mouth water . , . Sheer Ninons . . . Shim-
mering satins . . . Filmy erepes . . . or
eombinations of sheer with satin, ete. . ..
Long sleeves or short sleeves, as you pre-
fer . ... Some are extremely “frilly and
lacey” .. . others more tailored . .. The
values are positively 35.00 to 45.00. Your
unrestrieted choice . .. while they last . ..
at “Sixteen-Sixty” ...

| 660

“BUNNY
| | SCUFFS”

Just to make the “tie m"
eomplete . . . . Thome
Jovely litthke Bunny
Seuffs . . . of genuine
for in white . . . back
..« pastels to mateh . . .
Regular 3.956 .., . very
apecial . . .,

v

aERALD & NEWS, Klamath watis, ore. TRONADAT, 2ons 18 O Pars winiane
CLUD ULONED >

ROME, June 19 (A=Rome policon
ahnouneesd today thal the Hotel (e
Jtusale nlght club had been olosed 11y
a-nnltr'llv far chiniwing DO Lre (a2n
at the officinl rate of exchange) E',

five Jlgpors of whiskey,
duicers In that the stydion use “0p« | gxonervice mei, proteck Your raie
ton palnt” (o put tielr names o hy enlisting n the New Baval re
the afflce doors ROV,
It good for B0 days

If you ure between the agea of 17 st Jose
and 31 and Il:l.rlwlml' n |r|;|1miv.i o
gontact the navy recrulflog nifiver, v/
i room $07 ke post nll'h'r‘l.:lllhl- | Asp'Rleﬂ,t# ef

“Uve only been In love onee I
my 1ife, and 1'd Hke to sse What 1U8 ]
HKe agnin”

There s & strong fuith in Hollys
wood In the old wdnge that “All
that gors up must ecoma down’ .=
pirtenlaely poople who get big Joba,
The curpent gog about 1ew  jires

Ing, Klumath Falls, Ore

PRICES SLASHED!

On All Eversharp C. A, Pens
Up To 60% Reduction

$25.00 Pen .. , $9.95
$12.50 Pon ........ .. 5995
$15.00 Pen ...... .. $7.95
$ 8.75 Pon ... . $5.95
$ 6.95 Pen ... $3.95

For That Father's Day Gift
See Them Today At

UNDERWOOD'S

CAMERA SHOP

727 Main 5t Phone 7063

525 Main St
in
Klamath Falls




