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NEW YORK LIFE INSURANCE COMPANY

A Brief Review of the
102nd Annual Statement to its Policyholders:

Payments to Policyholders and Beneficiaries aggrogated
$180. 790,091 in 1946, Of this amount, lving policyholders
recoived $110,203,027 and the beneficiaries of 19,782 policy-
holders who died received $79,501,004,

Life Insurance in Force at the end of 1916, unides
3,561,355 [l-llil'ilfq‘ totalled SHSU3 008415, the largest
amount in the Company’s history, The gain in insurance
in force last year, amounting to $564,115,313, was greater
ll‘l.ll'l iﬂ. Illr llre\'i(ﬂll )‘l?lf.

b v " LR

Sales of New Life Insurance during 1916 totalled
SHIZARL000, The increase over the PrENIONs S ear was
$208,303,900, or 47.5 per cent,

Assets, held for the ||r||1r|'1i|-n of the ‘...Illlliulll_\ s lile
insurance and ammil,‘ contracts and to meet other obliga
tions, totalled §1,026,689.200 at the end of 1946, The
avsets exorodod the Company's reserves and other lia-
hilities by $230)1.038.632, which amount constitutes the
Company’s Surplus Funds held {or general contingencies.

Holdings of Bonds at the elose of 1946 apiregaled
$0,817,201,757, or 82 per cont of total assets.  OF these
bonds, United States Government obligations ﬁrmprhrl] Gl

Holdings of First Morigages on Real Estate were
valued at $335,772,452 at the end of the year. There were
26,980 morlgage loans on residences for amounts of less than
$10,000, aggregating $107,164,200, During 1946 the Com.
pany made 3, 415 new mortgage loans aggregating $46,785,930.
OF these, 1,721 were morigage loans to yeterans amounting
lo S12,000,039, At the beginning of 1947, the f:nlup:lnv
had mortgage loan engagements in excess of $11,000,000
which it expects o consummate during the current year,

Rental Houwgingprovided a new medivm for the invest-
ment of the Company’s funds. Two developments were
storted in 1916:  Stanworth, at Princeton, New Jersev, with
150 apartments, and Fresh Meadows, at Queens, Long lsland,
New k'urk, with about 3,000 apartments and alsn !|I|||:||ilas
andl othes facilities for a community of some 10,000 people.

Reserves against the Company's Contractual Obliga-
tionswere lurtherstrengthened at theendaf 1946, Allof these
rescrves are nuw computed on an interest basis of 234 per cont
or lower, This action has been taken to protect the interests
of the Campany’s policyholders in view of the continued low
yields from the lughest quality of investments,

L

The Provision for 1947 Dividends is $11,730,220 a8
compared with $38.895,341 for 1946, The New York Life
is @ mutual company paying dividends to policyholders only,

“Lefty, your car picks-up like a

tired pitcher fielding a bunt’’

per eent of total assets; public utility bonds, 9 per cent;
raileoad bands, § per cents Canadian bonds, 2 per cent;
lll\lllll']jl.ll bonds, 1 per cent, and industrial and miscellaneous
bonds, 4 per eont. Holdings of prelorred and goaranteed
atocks amounted to 2 per cent of total assets,

To Serve Policyholders and the Public, the Company
maintaing 126 Branch Offices in principal cities and a sales

organization of aver 5,600 agents throughout the United
States and Canada,
%‘ 4%“" to that motor! It’s laboring like a rookie in
the second hall of the vear, the Company’s holdings ' . 3 4
investments in mqmmll?sm'urili:s iml.-lr‘:s:sl:] Sl‘lll,l.?l:,!ll“,h'."l‘. President © Y_an'kee Stadium. Wise up, pal, a't_‘d fill 'I.l,p
' _ with Chevron Supreme Gasoline. It's
STATEMENT OF CONDITION “climate-tailored” to fit local driving

BATBOY: As a ball-hawk you're strictly big
Jeague, but with cars you bat .000. Listen

Increased Corporate Investments in 1916 reflected
the Browing demand for funds II}’ private imimlly. Durin

“

iti its hi e rating slu
[ December 31, 1946 e?ndxtlfmhs, and ]t;t_l;.:g? octan g slugs
ings right out of the lot.
ASSETS LIABILITIES pings Iig
Coshion hand o In banka. o.ouuiiinn S B | Renerve for Insurance and Annuity Contracts:
Homla: Computed at 24455 interost, ... . $2,212,312,214 SNaiihe
United Sintes Government Ohligs- N $3,182, 141
LONA L B2,076,058, 362 Computed at 2155, intereat ... .~ 386,544,029 LEFTY: Son, you’re throwing strikes, With
Canallinn ..o o BTRG,0MB Compuiled at 29 interesl........ 553,288,639 Ch Su d th throttl
:IIJ::;:‘“:JI“I """" 4N 11_:"1‘!.:65:: 1A1T, 261,557 Teserve for future payments under Supplementary evIon : prerfle UII‘ oL . e IR
Public UKLy 1. 0ovseerreeeerens 338,032,660 NOBHRRS =i kb oo voicrso (e SaRaR e Mnaihica take off like a line drive. And notice how
Tnilusteind ond Miseellwnoans. . ... 159,021, 140 Reserve for Dividends lefu with the Company, ..., 196,523,634 she flies up the hﬂlﬂ Wit\h nary a knock.
Stocks, prefoceed and guarnntesd,, oy vmoe e, 97,411,209 Provision for 1947 Dividends to polioyholdea. , , .« 41,730,229
Pirst Mor{xigos on/ Toal TNT0L (s vies e MATIBL  pieevef 7 3 o Standard’s Chevron Supreme looks like a
: o for Premiums paid o advance, . ... ., ... 36,187,751 . . = kid
“‘}'::J;:_'::": for Compiny use $10.918,106 I“n"ll':-'_\ lt:iuim! in coure ¢;I' setilement and provision i gre&tl tnple-plﬂy mmbmatlon to me, i
! L T 918, or clai Lr TBisnae g snnnannnansicisnn BT i i
Foreclosed Propurtiew, including L ‘ “"r"“ ‘:'I' ']""’ - S ls w"':': fast starting, smooth pick-up, and an easy
a0, 267 under Contract of Sale. hABL.ORS ¢ =y i ey e for other Insurance Liabilities .. ... ... v o i8.130 ! M
Rentnl Housing and Business Provision for Taxes P put-out on pings.
| L L PO BIRREN] N N et L NSRS S Lok achd
Polloy Loana 130,631,001 Misocllnnoous Linbilities. , 3,152,953
Tnterest wiel Pen L 22,100,085 ey . AT e
Difeered and uncollssticl Prémbing (561). . o oo oo 31,576,050 FOTAL LIABILITEES. .ovivaiiimeniiinnans $1,795,650,648
Olhor AsArta, .o vavrinsiannsssensssssne o o are 1,708,004 Surplus Funds held for geaoeal contingencies. .. .. 231,038,632
$4,026,600 240 1,026,689 240

OF tho Seovritios listad in the above siatement, Ri'l‘ll-rilil'.l \nlnuﬁt
$35,950,474 aro deposited with Governments and States as required
by law. g

The Company staried business on April 13, 1M, & han alicays been mistinl and is incorporated uider the laws of the State of New York.

- i Y ] : ; STANDARD
The Stwrement of Condition shown above is in accondance with the Annnal Statement filed with the New York State Iyurunce Department,

STATIONS

W

A more complete report will glidly be sent wpon request,  In addition to lurther details on the
| Company's operations during 1916, it discusses a number of recent developments believed to
be of particular interest to policyholders, Thesa include the Company’s entrance into the housing
field, the welcome return of hundrods of veteraing to the New]York Life organization, the serious
i rising trond of Tatal automobile accidents, and a fow examples from the many thousands of actual cases
during the past year showing how life insurance serves human needs. A copy may ba obtained
by writing to the New York Life Insurance Company, 51 Madison Avenue, New York 10, New York.




