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By FRANK JENKINS
ROM the front pages of the
' newspapers, these headlines
look ua In the oye: "'Dollar Pork

Chops In Offing.”" "Hog and
/ Graln Pricea Soar.” “Record
Food Cost Rise Coming."

Then, on the financial pages,
wo rond this story:

“For the first time In wooks,
heavy selling hit the stock mare
ket in the lnet hour of trading
today and sent the prices of
leading Imues DOWN from one
to four points, As selling or-
ders poured In on the New York
slock exchanyge, tickers ran four
minutes late (meaning that sell-
Ing volume was so heavy that
the price reporting machines
couldn't keep up with the
chinngoen.)

TT'HE page slories
ndd:
“Wall Streel olfered no plaus.
Ible reason for the sudden

break."

financial

.- & @

WEI.I.. It Wall Street had no
plauxible reason to offer, the

men who muke thelr lving
i there are Just plaln dumb, Any-
one with an ounce of brains
knows the reason.

More high ;ii;lm'n mean maore
high wages, ore hlga wages
mean ILL. MOR HIGH
PRICES, Taken together, these
things mean MORE INFLA.
TION.

{ By this time, we nll know
what (nflation, followed by still
more Inflatlon, means,

It means RUIN,

© It Is Mitle wonder thal

when the hepdlines begin 1o
tell of coming stiff boosts in
prices, to be followed by still
other and BTIFFER boosts In
other prices, which will Inevit-
ably and not unnaturally be
followed by demands for stiff
wage Increases (resulling, prob-
| ably, in sirikes and unavoldable
stoppage ol production) the own-
ers of securities should RUSH
TO SELL while the selling Is
still  good, thus bringing on
sharp breaks on the stock ex:
chinges,

Tt is just & plaln sequence of
cavse and effect, which anybody
ought o be mble lo figure out
for hlﬂmuo.. ol

YOU must have been reading
the news from China, where
the powers thal be arg strug
gling with one of the grest
modern Inflations.

The Chinese have been fight.
ing for about ten years, Firsi
they fought the lel—dhlpllr-
Ing, at times, unexampled heros
{sm, patriotism apd devotion.
But, during all the tUime when
they were fighting the Japw,
thrﬁ- production was running
down. At the same time, their

supply of printing press money
was Increasing, for It doean’l
take much time or effort to pro.

duce printing press money.
Eventually, we came along
and licked the Japs, But when
we licked the Japs, the Chinese
! lenders didn't have sense enough
o stop fighting and go to pro-
dueing. {aving no longer a

m———

foreign enemy to fight, they
) started fighting among them-
sclves, They are still at It,

As a result, Chinese produc:
| tion Is still non-existent, but
Chinese Inflation has become n
fearful and wonderful thing to
gare upon, The Chinese dol
lar—which In the days when
Chinn was a fairly stable PRO-
DUCING country was quoted on
the International exchange mar
kels at two dollars Chinese for
one dollar Amerlcan—wan sell.
ing on the Shanghal black mar.
ket, the lInst tme this writer
anw a gquotation, at the fantastic
te of + 20,000 dollard Chinese
for one dollar Amerlcan,

The American dollar has been
doing some fancy Inflatlonary
spiraling on Its own account, as
our production has fallen be:

hind demand, but in combarison
i iCumilnusd sn Fage &, Column B)
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Committee Eyes Cigarette Levy

British May'
Ask US Aid
In Greece

ALEX H. BINGLETON

WASHINGTON, Feb, 28 (47—
Britain, her domestie economy
near the breaking point, was re-
ported In  congressionnl and
diplomatle gquarters today 1o
have proposed that the United
Blales iake over her commit-
ments In Greece on a large scale,

Although there was no White
| House confirmation, this was un-
derstood to have been Lhe sub-
ecl—at least In part—of a high-
y socretive White House con-
ference yesterday among Presi
dent Truman, his diplomatic ad-
visors and ey legisiators.

One source said that the
United Slates would lssue a
statement soon on what part, if
any, It would assume in helping
bolster the shaky Greek govern-
ment,

Discussions On .

In London, » forelgn office
spokosman siid Britigh and Unit.
od Sintes discussions were under
way in Wuhlnflnn on the prob-
lem of continuing the economie
and milltary obligationg in strife.
torn Greece now borne by
Britaln,

It was learned from diplomats
In Washington that the whole
problem of Greece, together with
a report on Britaln's waning re-
sources, way .ald before Socre.
tary of State Marshall by Lord
Inverchapel, British ambassador
to this country, at a recent con-
ference.

Army Plane
Sets Record

NEW YORK, Feb, 28 (/) —
The Belly Jo, urmy P-82 fighter,
completed a 4078-mile non-stop
flight from Honolulu at 11;08 a.
m. (EST) today In approximale-
Iy 14 hours and 31 minutes.

Just two minules and 44 sec-
onds after the twinengine fight-
or roma out of a blue sky
over LaCGuardia field, it made n
perfect landing—at 11:08:44 a,
m, It took off from Hickam
field, Honolulu, at 8:35 p, m,
(EST) Inst night,

Emergency equipment lined
the ru:nwa‘y of the big airport
ns the Botty Jo zoomed In, pre-

ared for an emergency land.

ni.

’l‘he pilot, Lt, Col. Roboert E.
Thacker of El Centro, Calif,, and
co-pllot, Lt. John M. Ard of In-
glewood Calit,, won a daring

id agalnst 8a-mile heidwinds
over nnsylvanin and danger-
ously low fuel tanks to reach
their New York objective.

“We're lnin'g to take a shot
at New York,” they sald by ra-
dio over western Pennsylvania,

An hour later they hit their
mark,

No Coal Contract
Overture Made .

WASHINGTON, Feb, 28 (#)—
John L, Lewls wrote Senntor
Capehart (R-Ind.) today thai no
avertures loward a new contracl
to operate the nation's soft coal
mines have been made lo the
}Jnlted Mine Workers of Amer-
on.

WASHINGTON, Feb, 28 (#)—
Russin Is belleved to have an
nirborne army In belng or In
training far wurpassing that of
unr other power,

nformation filtering out of

Rugsin Indicates, It was loarned
today, that the Soviet Unlon's
strength In troops trained for
lightning strikes from the air
may number as high ss 100,000
men. -
This force compares with the
single airborne division which
the United States possesses. That
division—the 82nd at Fort Bragg,
N.C.—has an authorized strength
of 18,000 men but presumably 18
below that figure,

Efforts to bring the B82nd
nearer authorized strength have
been complicated by the use of
tralned' airborne soldlers as ele-
ments of ocoupation forces
CGermany and n[)nn.

Some strateglsts note that the
reported  100,000-man  strength
of the Russiun mirborne force
may be misleading beciuse of &
" possible Soviet, deflelency in the
Important matter of air transpor-
tlon.,

Russia Believed To Have
Huge Airborne Army Now

fighter type Elanu. She virtu-
ally Ignored heavy bomber airs
craft and, elther because of
policy or production difficulties,
did little transport plane hulld-
ing, What her strongth In trans-
port Is today Is uncertain,

Lond-lease reports show that
during the war the United States
furned over to Russia about 700
transport alrplanes among the
26,000 delivered.

How many of these 700 trans-
poris plug any she may have
obtained from Britain and bullt
herself still are operable is un.
known, However, Amerlean ox.
perts have estimated that It re.
quires mbout 1800 transporis of
existing designs to move one
divislon of about 12,000 men with
their equipment,

During World War 11, Russia's

in | standard alrborne unit was a

brl%adu of slightly more than
4000 men uned either as para-
chutists or carrled in transports,
While detallz are not known, it
15 belleved that tho red army
may have organized Ita postwar
alrborne force somewhat along
the linos of the United States,

‘Russia's primary aviation Ine
rest during the war was

in ' standard 12,0

Into divisions Egubiilﬂ:lyi ﬁ?out the
strength.
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Partial ;.-x&l:mtéuon of the
mysiery ol s. Eve Benson's
coat ‘which she dona to a

¢lo Inh;’ cﬂri\ra oarly ‘i|n tha war
and wi uen RS PUL:
thased by & Mre. Bill Baker of
Sevierville, Tenn., was given in
" slnq:-r which a red In Fri.
day's The Oregonlan,

The Portland newspaper ad-
vised it had received a lotter
from the mall order house which
sold the coat to “a woman In
Tennessee,” The Guild Mail Or-
der House told The Oregonian
that it could not specifically
know where Individual items of
its merchandise come from, be.
cause the firm buys its clothing
in lots ranging from three to
800 garments at a time from
dealors, These dealers, the mall
order house wrole, go around
the country buying up second:
hasd clothing and then re-sell-
Ing it In large quantities to this
and other firms,

“It evidently was sold to some
dealer in your section of the

Hoover Urges
Foreign Loan

WASHINGTON, Feb, 28 (#)—
Former President Herbert Hoov-
er called on congress today to
put United States reliefl abroad
on a loan rather than a gift ba.
sis, He nlso urged establishment
of the post of forelgn relief ad-
ministrator to coordinate this
coun.ry's missions of mercy,

Only a day afler he recol-
mended that the United States
spend  $475,000,000 for (He re-
lief of Germany alone over the
18:month period beginning last
January 1, he was galled to glve
his view before {he house for-
cign affairs committee 0a a pro-

Soﬁcd bill to expend $350,000,
00 in five other European coun-
tries and China,

Just back from making. a
three weeks' survey of Europe's
food needs, Hoover contends that
rellef for the other European
countries should nat be put at
higher levels than those he rec
ommended for Germany and
Austrin,

Arme-d Favored
For Handicap

ARCADIA, Calif,, Feb, 28 (®)
Headed by the favored Armed,
22 thoroughbreds were named
today to start in the $100,000
Bantu Anlta handicsp tomerrow,

Others named were Galla
Damion, El Lobo, Texas Sand.
man, Nanb: Pass, Burning
Dream, Soe-Tee-See, hric a Bag,
Pere Time, Adrogue, Hank H.,
Plover, Terry Bargello, Auto-
erat, Witeh Sir, Stitch Again,
Olhaverry, Monsoon, Triplicate,
Menu, Be Courageous and Artil-

lery., ¢

'lrhe wenther looked good to-
day, but there was still a threat
of rain tomorrow.
Armed, topwelghted at 120
pounds, gives away 10 pounds to
Ilgl.& next welght, Galla Damion,

The race, at & mile and one
uarvier, guarantees $100,000 to

the winner,

Mystery Surrounding Coat
Case Partially Explained

country, and eame to the job-
bers here in New York who in
turn sold It to us” the let

ted,
“Mra. Beason, had. asked'.
ron; cangressional del (]
nvestignte, Bhe donated the
coat to a drive for overseas
nudlv in 1942 or 1043, she sald,
inning a little note in it ask-
ag the recipient to write to her
it possible. In January of this
{;ur she recelved a letier from
rs, Baker at Sevierville, say-
ing she had placed an order with
a mall order house in New York
and received her coat and found
the note,

British-French
Pact Reached

LONDON, Feb, 28 (/) — For-
elgn SBecretary Ernest Bevin an-
nounced agreement on a British-
French treaty of alliance in the
house of commons today.

Bevin sald he and French
Forelgn Minister Georges Bi-
dault would sign the treaty next
Tueaday at Dunkerque.

1t is evidence of the bonds of

friendship” between the two
countries, he said,
Dunkerque has special signi-

fleance to the two countries as &
scene of horror and defeat re-
sulting from lttemrlcd wartime
mrmtinn that fell short of its
lllg:ﬂ of stopping the Germans in

Anthony Eden, conservative
former forelgn minister, con-
{;ru{ulated Bevin for concluding
he new alliance.

Logger Killed
In Accident

ASTORIA, Ore,, Feb, 28 (9)—
Carl A, Larson, about 45, part-
ner in the Larson Lc{gging com-

ny of Aberdeen, Wash,, was

illed yesterday while working
at the company’s operations near
Jewell, f

Larson walked behind a truck
which was backing up to the
loading platform, and was run
ovel: d hi

Larson. an 5 partner, Fred
Haristrom, had come to Jewell
only recently to begin la
scnle logging operations, {g:
only known survivor is an ungle,
Elim Larson, Nehalem, Ore,

| The senate a tiona- cot
mittes voted 8 to 8 -
| Jow the-office -

de tration $17,991,818 to continue

OPA Gels Fund
Till June 30

WASHINGTON, Feb. 28 (#)—

rent, rice and sugar controls une
til June 30,

Chairman Bridges (R-N. H)
sald the commitiee wrote into a
$18,066,000 money bill a provi
sion requiring. OPA and of -
fice of temporary controls to end
all activities June 30.

Bridges said tha committee, In
effect, sllowed the OPA about
$5,000,000 to continue its opera:
tions for the next four mon
with the remainder of the
earmarked for payment of ter
Ein?é llit.\"e of employes and for

quidation purposes,

“1 want to emphasize that this
action won't end controls over
rent, sugar and rice," Brid
told reporters, '"The commi
was informed that a rent control
bill is ready for early senate con-
sideration and that there is a
move afoot to transfer sugar and
rice controls to the department
of agriculture.”

Pay Skirmish

SALEM, Feb, 28 (#)—Oregon
school teach asking that the
state teacher minimum salary be
doubled over the present $1200-
a-year figure, were over their
first big hurdle today after the
house education commities rec-
ommended a $2400 minimum for
tenchers with bachelor's degrees,
l!!l‘ld $2100 for teachers without
them.,

The house education commit-
tee decided to introduce a bill
permitting the state education
depariment lo establish aviation
education programs in schools,
and appropriating $60,000 a year
for the purpose, The committee
also recommended passage of
bills to let school boards buy
houges for teachers and to pro-
vide rigid inspection of school
buses, .

The senate education commit.
tee will meet tonight to con:
sider proposals for distribution
to school districts of the $18.
000,000 annual basic school su
sort fund, including house bill
! \:hich the house approved 55
o 4.

CHINESE WAR VERY STRANGE

Feb, 28 ' (#)—Government and Chinese com-

munist forces are fighting bitterly, but it's a strange civil war,
Headquarters of the communists' 18th group army in Yenan

ofticially is part of the national army under Chiang Kai-shek.
The red, white and blue national flag flies at Yenan as it does

SHANGHAT,

in Nanking,

In the sitting room of the 18th group headquarters, a portrait
of Chiang looks down from the wall in com
Sun Yat-sen, Premier Stalin and Prime Minister Clement Attlee.

The communists malntain liaison offices in Nanking and

Shanghal.
Nationallsts and communists
and Shanghal, !

kin,
glationulints and communists meet at cocktail parties and

dinners In nationalist territory.

Communist officials In nationalist territory
atlacking high government officlals, including Chiang, and these
are sent around the world, without ccnsor;h:f:. |

Mail is delivered between nationalist and communist terri

tory. And—on paper, at least—both sides are w

ny with those of

maintain lialson offices in Nan-

ive interviews

Additional
Tax On Gas
Gets Favor

The house assessment and tax-
atlon committee voted today to
introduce a bill to tax cigarets
two cents a packet to ralse
$2,000,000 for each of the next
two ye while 8 majority of
the commitiee spoke in favor of
an additional onecent a gallon
gasoline tax fo give more money
to counties and cities,
The cigaret tax is the same as
was passed by the 1945 legisla-
ture. It was referred to the geo-
le and defeated 67,542 to 60,321,
e proposed tax would be in
effect for only two years.
Revenue Increase
The committee’s subcommitiee
on new revenue proposed that
the extra onecent gasollne fax
would enable increasing the
cities’ share of highway revenues
from 5 to 12.5 per cent, and the
countles’ share from 15.7 to 20
per cent.

view, chalrman of the house
roads and highways committee
was the only member who talked
against the proposal.

While the proposal would not
ﬁehi:‘;mm! dm':lnr:d ith

way fund com wi

what lhe”;lighm commission
has been getting, Snyder
the commission needs more
enue to complete its road

gram. Sponsors of the ]
sald the™ way commissjon
should not bulld until costs come

down, and that the programs for
mnl.y roldn‘ poriangl.dw streels are

as im
that.the pro-

el SAT B
Police Hunt
Kidnapers

patrol officers were wa
today for two men who rob
and kidnaped a Seattle man In
his own car last night and, after
ggnping him ?&t ;L Spanaway,
ppeared W Car.
John Weaver, of 2103 11th

ty sheriff’s officers that the rob-

the Seattle bus depot at 8 p. m.,
and threatening him with a gun
made start driving. They
robbed him of $57, and after
g through Tacoma drove
out to Spanaway where they
left him near a service station
from whence he called police,
Weaver said the car
several times at taverns, but one
man kept him under guard in the
car while the other went into
the tavern. After leaving him
the car sped along the mountain
highway.

Post Office To
Hold Centennial

The only 100-year-old post of-
fice west of the. Rockies today
celebrates ils centennial anni-
versary on March' 7, 1847, This
old-time post office is located at
Astoria in Oregon.

The Astoria post office was
established March 9, 1847. An
invitation to sttend the celebra-
tion was recelved today by Burt
E. Hawkins, Klamath Falls posi-
master. Hawkins stated he will
be unable to attend.

Bull Sale Price
Sets New lem

LA GRANDE, Feb.
Highest prices in the history of
the Tri-County Hereford Breed-
ers associntion annual sale at
Prdcnn'gg ‘?smhpusl‘]l;d nsigned
erday. e €0
by Hereford breeders from Un-
ion, Wallowa, Baker and Uma-
tilla counties sold for an average
of $401.50, com with an
average of $238 last year,

Ten cows consigned this year
brought an average of $332, com-

l:m with an average of $238
ast year.

Forest Travel -
Heavy In State

PORTLAND, Feb. 28 —(F)
More than & milllon persons
vigited the 19 national forests
of Oregon and Washington last
year, 840,000 of them camping
overnight, the regional for-
ester's office reported today.

The tolal was nearly double

Rep. Burt K. Snyder, Lake- | cue

said | 8
pro-

TACOMA, Feb. 28 (#)—State 5

sireet, Seattle, told Pierce coun-|the
bers entered his car, parked near | slon

i | British Forces

ingion, the 1 EmergeDey
ngton, the

uadron under © ]
M. York took

company offices were
but the bank itself was un-
o

Stay In Japan
TOKYO, Feb, 28 (#)—British
commonwealth forces, now to-
talling about 30,000, are “here
to stay" for the duration of the
allied occupation of Ja in-
romedmmmu.roefa nldM ain t. Iy
ure for oar
in February of the Uniye:l King-

plated a wholesale withdrawal,
Informants said the .contrary

was true and pointed to newly.

accelerated ting

B T c Tty Tebrevstativderos
u city representatives of

those countries are In Japan

obtaining material for the re-
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dom's fifth infantry brigade of | trod
mors that the British contem-| to

cruiting campaigns.

The navy sought to {i

cause today of a flash fire which

swept & huge Pear]l Harbor dock,

sent 25 firefigh

ﬂul and lald a smoke pall over
e giant base

Damage was expected to run
into hundreds of thousands of
dollars, and it might have mounk-
ed far higher but for 500 navy
and marine fire-fighters who con«
fined yesterday's  blaze
quarter-mile-long wooden dock

At the height of the
fire, civillan workers .
more than 5000 tons of supplies
to a place of safety when the
flames licked close fo the ad-
Jacent warehouse area,

i e

s ron &

Kie&h 8 few had raced
le of the dock on the

minu
‘submarine side of the yard. |

that of 1845 and nearly up to
the last pre-war year's pol.g of

Inning,

1,228,000 in 1941,

)

Crews of the Oberon and the
nearby destroyer t

PEARL HARBOR, Feb. 28 (#)g
ind ' the

ters to the hos-|e

to | m|,

Fire broke out without wame |that 1
ing in the oilslick waters be[ing

10:45 @' n and evi
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