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in the U. 8. naval re.
for Inactive duty at his old
pl lorpedoman third elnss on
me. date,
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oy of the running parts of
I tor are worn to the
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Prof. Knight Will Speak

To High School Students

./
Prof, John Knight of Willam-
elte  university,
KUHB March 21,

Yellow Crocuses

In Full Bloom

S e e dur orty
for the Iulvl-nl-lul' spring, here i:mi YOU BON'T
yard of e homi of Mrs, Mgy || NTED AW
Jonking, 200 Mortimer, vellow || AT Sewrs-USE

CTOCNSeS

Crocuses are nn unfalling phe-

nomenn

hos definliely come to Klamnth

Falls,

Hons Norland Flre lnu_u:nnce.
123 N, 6th 5S¢,

To Speak Here

Prof. John L, Knight wil] be
one of the speakers from the In-
dependent Colloges of Oregon
ut” Klamath Unlon high school
March 21 at 2:30 p, m, Knight
will talk on Willametle, Iis his-
lory, buckground, present and
future opportunities for gradu-
uting high school students,

A gradunte of Drew univer-
sity, Knight hes been tepching
religlon courses at. Willamette
for the past three years, for two
years has been counsellor of re-
Hglous 1ife on the cam us, and
recently was appointed to the
ﬁ:ni!llon of nmln?nnt to the pres-
dent,

Other colleges represented on
the tour of southern Oregon
high schools are Reed college,
Paelfle university, 8{, Helen's
Hall, Lewis and Clark college
and Lintield college,

to speak at

nre In full bloom,

PURCHASE
COUPONS

of the senson so spring

Hatiniing

u buyl

.STANDARD OPTICAL CO.

ofre
Just ones to ged & book full

New ‘gmd& Radiomic of eou « » Vhen 7o
spead wpupond Jusk (ks

HEARING A1D [l B oREeratocs
There's ne fuis or formak

Hy, »e saker slipe.

amplnin— Heady 16 wear wath Hodiopie Aroall » paymeal and

Tou go to She Ored

Crystal  Mirro
Vet Tane Coo-
Liberal
Nathing

monihly repaymests, Usual
warrying sharga

*40

Termy

GET YOURE TODAY AT
Your SEARS CREDIT Offiee

71k MAIN STREET

Farmers and

C of C Signs

City Sllckers,
Cuards for each member are pro-
vided to be moved up or down
on the board as indicated by the
number of new members algned,

New Members

A fine start In the chamber
of commerce membership cam-
palgn was made following the
luncheon Friday, with one work-
er announcing three new mem-
bers alrendy signed,

Campalgners are asked fo
send In reports of the number
of new members slgned each
week In time for the report at
the board of directors luncheon
Wednesday,

A report bourd hus been

HOUlil\%

Forces

Ted Hannan,
and son live,

with no resuli,

ut | Ing home,

Shortage
eparture

clothing sales-
man at Drew's Manstore for the
past six months, Is leaving for
Olympla, Wash,, where his wife

Hannan has trled ever since
he came here to find
living quarters for his family
He recelved
word that hig wife has purchased
i home In Olympla—so he Is go-

suitable

u‘p In the chamber office with a
[de reserved for ecach team,

Classifled Ads Bring Results.

To have ‘em when you want ‘em

Place orders now for chicks as hatched
or sexed in sll types of heavy breeds
or leghorns, All chicks guaranteed 4A.

Phone 5188

ORDER NOW

Profitable Meat and Egg Producers
Az Low As

15;
SEARS FARM STORE

820, Klamath

NEW YORK LIFE INSURANCE COMPANY

A Brief Review of the
101st Annual Statement to its Policyholders

Payments to Policyholders and Beneficiaries aggregated
$192,672,219 in 1945, Of this total, $109,476,268 was paid
to living policyholders. Payments to the beneficiaries of
those Mhu died, $83,195,951, were the largest in the Com-
uny's history, Payments to the beneficiaries of policy-
|1u|t]m'n who died in the Services amounted to $8,361,

in 1945, and $19,590,700 since Pearl Harbor.

Life Insurance in Force in this Company tolalled

7,979,193,102 under 3,401,178 policies at the end of 1945,
the largest amount in the history of the Company, The gain
in insurance in force during the year, $334,489,672, was the
greatest since 1930,

LU

Sales of New Life Insurance in 1945 amounted to
$304,180,100, an increase of $38,380,300 over 1944,

Assets, hield for the protection of the Company’s life insur-
ance and annuity contracts, totalled $3,813,504,094 at the end
of 1945, reflecting an increase of $242,765,154 durins the
year. The assets exceeded the Company's reserves and other
liabilidies by $231,013,622, which amount constitutes the
Company's Surplus Funds held for general contingencies.

Holdings of United States Government Obligations
amounted to $2,319,748,756 as of December 81, 1945, This is
more than 60 per cent of the assets, The ]imlic:,- of investing
in United States Government bonds aided the Government
in World War 11, helped to hold in check the forces of infla-
tion, and provided the safest of investments for the Company's
funds. The increase during 1945 was $380,643,935.

Holdings of All Other Bonds and of Stocks, preferred
and guaranteed, aggregated $857,100,505 at the end of 1945.
During the year the Company purchased $157,653,493 of
auch seeurities, but, !nrmrl)' because of a substantial volume
of redemplions and maturities, the holdings decreased by a
net amount of $62,484,613, us compared with the end of
the previous year.

Holdings of First Mortgages on Real Estate amounted
to $354,128,970 at the end of 1945, There were 34,211 of
such morigage loans. During the year the Company made
1,150 new qoans of §7,500 or less,

Holdings of Real Estate at the end of 1945%15 ted
$22,898,411. This amount compares with $35,970,144 at
the end of the previous year.

Policy Loans at the end of the year amounted to
$1606,454,501 on 427,944 policics. The corresponding figures
for the end of 1944 were $188,185,417 on 443,338 policies.

Reserves Against the Company's Contractual Obli-
gations were further strengthened at the end of 1945, Almost
three-fourths of these reserves were computed at 23§ per cent
or lower interest, The interest rate sssumptions reflect the
Company's program of taking positive steps to meet the
realities of the low yields currently available from the highest

quality of investments,

Dividends ps)'nbic in 1946 amount to $38,895,341. The
New York Life is a mutual company, and dividends are paid
to policyholders. only.

L R |

A More Complete Report, ss of December 31, 1045,
contains additional statistical and other information about
the Company and will be sent upon request. A list of the
bonds and preferred and guaranteed stocks owned by the
Company is also available, These booklets may be obtained
by writing to the New York Life Insurance Company,
51 Madison Avenue, New York 10, New York.

e

President

STATEMENT OF CONDITION
December 31, 1945

ASSETS
Caals on hand or’inhankn. oo oy vsveiiiininin $36,675,514.81
Bonds:
United States Government |
OWHgationA oo aevsrasns $2,319,748,756,00
Canadinn b 109,120,002.00
Municipal 33,514,137.00 3.002.3 54.00
]{ni|mnll|. Ry Loy 243,526,062.00 092.346.5
v Public Utility . oo ssssraiias 321,924,183.00
Industriol and Miscellancons  74,504,514.00
Stoeks, preferved and guaranteed, oo viiienies 3 84,502,607.00
First Mortgages on Heal Estnte, s sosiisananis 354,128970.11
Policy Torna,  veeeee Vo s hbald detwasbavies S 166,454,501.57
HReal Eatnte: ;
Home Office. o oo s Vawaren £11,172,924.00
Othier Home Office .
Proporties, oo oeeeinenss 5108,247.97 = yas
Foreclosed l‘ru]wrlirn uniler s 22,898,411.2
Contract of Salo, s cvviine 1,557,620.27
*orecloscd
ot el S 9,619,719.03
Intereat and Rents due and noernol, Lol ceiie 23,169,388.92
Deferred and uncollected Premiums (net) . ... 32,031,975.75
Otlior AMAeLB. oo vinsssavnrsssssnassinssss vou 1,276,071.20
$3,813,504,094.63

OF the Securitiea Hated in the above atatement, Seouritica valued at
srf[::i‘n [,II;‘.HHI nre deposited witl Government or State authorities

un required by law.

The Company star
The Statenent of Con

LIABILITIES

Reserve for Insurance sund Annuity Contracts:

Computed at 3% interest, .. $784,716,342.00
$2,983,317,299.00
Computed at 2349 or
lower intorest. .. .....s.. 2,198,600,957.00

Present value of amounts not yet due on

Supplementary Contracts, . .... TN XY 310,610,004.00

Rerorva for Dividends loft with the
Company., ...+ P e L e ey LT 181,187,718.29
Dividends payable ducing 1946, s vovvvevinnes . 38,095,341.00
Preminms paid in advance. . ooiiieasinssis 81,554,274.13

Reserve for fluctuntions in Foreign
Currencite®. i caiicanensinssantirsane 4,200,000.00
Reaerve for'olhcr Insurance Liabilities. ....... 21,925,663.76
Estimated amount dite or acerued for Taxes,, . o T,141,412,99
Miscellancous Lialilities 3,658,759.15
TOTAL LIABILITIES. .. ocvivivavaensnss $8,582,490,472.52

Surplus Funds beld for general

CONLINEENCIE ooy essusvnsrinsreisisiennns 231,013,622,31
$3,813,504,094.63

*T'his Resorve ia held chiefly againat the difference between Canadlian
currency Assets and Linbilities,

sod business an April 12, 1845, It has always beon mutual and is incorporated under the Tais of the State of Nesw York,
dition shown abave is in accordance with the Annual Statement filed with the New York State Insurance Department.
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ezzs CATALOG
SALES DEPT.

SHOP BY PHONE -- SHOP IN PERSON AT
SEARS CATALOG ORDER DESK

Wn: i'i;gers Silverplate . - 26.50

Silex Coffee Maker . . . 2.95

Synthetic Rubber

DrainBoardMat . . . .. 58c
EahOi:ener ce e ... 196
I(I;i"éﬁaamﬁni.antern .. .09
UmbreliaTent . . . .. 35.95
Casting Reel . . . .. . 2.00
Weavér Scope . . . . .549
Garden Hose, 25 feet . . 2.49
Craftsman Socket Set - . 6.25
Fluorescent Desk Lamp . .8.67
FioorLamp . . . . . . 1547
Barbed Wire . . . . . . 469
See The New 1946 Spring and Summer
Catalog at Sears
YOUR RED CROSS
NEEDS YOUR CONTRIBUTION
KLAMATH COUNTY QUOTA $43,100

.

Catalog and Retail Store Purchases Totaling $10 Or More
May Be Made on Sears Easy Payment Plan

EAR

ROEBUCK AND CO

PHONE 5188

Cotiolog Sales vertt

133 South 8th Street




