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Today's Roundup

By MALCOLM EPLEY

N Paul Mallon's adjoining column are listed

the conclusive evidences that war bonds
cannot drop below thelr face value, Klamath
people have been assigned a —
guota of $1,538,000 of those
bonds of the E series for the
Seventh War Loan drive,
which starts next month and
runs through to July,

That's over hall a million
smore than any previous E
bend guota here, But there
asre three months In which to

wake e purchuses, Klamath ‘

pecple hove daconstrated al 2 v

ready their faith in war bonds .
EPLEY

ps un luvesiment the loan >
eampaign lias conscientlons leadership, and we
think the jeL will be done.

Payroll savings will be the key feature of
this effart, indicative of the anti-inflationary
purpsse of the war bond program. Payroll
deductions have fallen back to some extent
below previous highs, In this campaign, a
determined effort will be made not only to
win back what is lost, but to extend this
method of saving far beyond anything on
record.

There |s ample money here to achleve the
Seventh War Loan goal. In fact, the savings de-
posits increase in one bank here alone in the last
vear is virtually enough to equal the _enllrc
E bond quota of the forthcoming camprign,
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Determining Quotas
ANY people have asked us how war bond
quotas for this county are determined.
There has been considerabls mystery about this,
and sometimes in the past the quotas appeared
a little.out of line in compéarison with other
counties,

Well, we know how the Seventh War Loan
quota was decided, for we'got It stralght from
Ken Martin, state war bond manager, last
night,

The E bond sales of each county in the state
for the entire year of 1944 were totaled, and
sagh counly's percentage of the total was then
computed. That pereentage was then spplied
té the $55,000,000 Oregon Seventh War Loan
quota, giving each county its quota of the big
total for that drive.

It was the best method of determining what a
county could do. Countles which did well last
year, as did Klamath, have big quotas. Counties
which didn’t do so well last year aren't ex-
pected to do any betler proportionately this
year, or at least, their quotas are based on their

. inferior 1944 record.

So we have something to live up to.
- L L] .

1857 Auction
HEIR objective was undoubtedly worth it,
but many of the pioneers left a lot behind
when they took off, with covered wagon and
ox team, for the Oregon country.

Fred Nuckolls, 2434 Orchard, brought into
our office a reprint of an old sale advertise-
ment, published in 1857 by one W. L. Moss,
who lived two miles from Versaille, Ky.

Mr, Moss was going west, and he offered hls
personal property en toto to the highest bid-
der, with the exception of oxen Buck and Ben
and Tom and Jerry, needed, of course, for the
trek over mountain and plain, Here Is his ad;

“Having sold my farm and am leaving for
Oregon territory by ox team, will offer on
March 1, 1857, all my personal property, to wit:

“All ox teams except two teams, Buck and
Ben and Tom and Jerry, 2 milk cows, 1 gray
mare and colt, 1 pair oxen and yolk, baby
yolk; 2 ox carts, 1 iron plow with wood mold
board, 800 feet of poplar weather boards,
éﬂﬂ asii{eel clap boards, 1500 10-ft. fence rails, 1

O-gallon soap kettle, 85 sugar troughs made
of white ash timber, 10 gallops of maple syrup,
2 spinning wheels, 30 pounds mutton talow, 1
large loom made by Jerry Wilson, 300 poles,
100 split hoops, 100 empty barrels, 1 32-gallon
barrel of Miller-Johnson whiskey 7 years old,
20 gallons apple brandy, 1 40-gallon copper
kettle, 3 sldes oak tanned leather, 1 dozen real
hooks, 2 handle hooks, 3 scythes and cradles,
one dozen wooden pitch forks, half interest in
tan yard, 1 3-calibre rifle, bullet mold and
powder horn, rifle made by Ben Miller, 50
gallons of soft soap, hams, bacon and lard,
40 gallons of sorghum molasses, 6 head of fox
hounds all smooth-mouthed but one,

“At the same time I will sell my 8 negro
slaves, 2 men, 35 and 350 years old, 2 boys,
12 and 18 years old, 2 mulatto wenches, 40
and 30 years old. Will sell altogether to
same parly who will not separate them.

“Terms of sale, cash in hand or note {o draw
interest with Bob McComin's as security.”

There's always something in an item like
that that the reader mentions aloud if there
are others In the room as he peruses the evening
sheet, We'll wager the whiskey and the slayes
get the call,

News Behind the News

By PAUL MALLON

ASHINGTON, March 21 — What will

; heppen to those war bonds you are so
patriotically buying and should be storing away,
was threshed out between the treasury and
financlally wary senators in the debt increase
hearings—but not generally observed,

It is enough to lay the snidestorics Impinging
the integrity of those bonds, and, In fact, clear
the whols postwar atmosphere, not only as to
government finance, but upon prices, business,
taxes and all economic policles.’

Treasury Undersecretary Bell agreed with
the senators that the government must have,
and will get, whatever controls are necessary to
meintain the full face of all war loans.

The government canpot afford to let them
drop to 82 this time, os after the last war,
simply because the whole financial equilibrium
of the country s, this time, inextricably in-
volved in the bond value balance. The banks,
for instance, own about $86,000,000,000 of the
debt and will get about $20,000,000,000 to $23,-
000,000,000 more of it annually,

The government simply cannot afford to let
the bonds drop withaut letting the banks drop,
and these institutions are indeed now guaranteed
by the government. (FDIC)

To fulfill its necessities in this respect, Mr
Bell laid out a course of action, under senatorial
promptings (from Byrd, Hawkes and Milliken

mostly) which carries sound iations,
- L -

New Bonds

ATHER large refunding opciaiions will bave

to be conducted to pay those people who

want to cash in to buy aulos, radlos, etc, New

bonds will be issued to ralse that amount of

cash. To handle this operation the government

will have to support the bond market (“manipu-
late it is the way one senator put it)

A bill is now being passed cutling the gold
reserve behind the dollar to 25 per cent, which
will give the federal reserve system the tidy
bookkeeping credit of $36,000,000,000 for such
support.,

This should be enough (they all agreed) if
the government cuts expenses and keeps taxes
up (Messrs. Wallace, radicals and Keynes the-
orists, please note.) In short, the goyernment
can no longer afford freely to finance domestic
and world WPA's and keep faith with the
people on the bonds they hold, but must curtail
and watch its financial step in order that high
taxes may be sufficlent to support government
without further deficit financing.

Furthermore it must encourage a high level
of business activity in order to get enough tax
revenues to sustain itself, its bonds and expen-
ditures, Thus Its course is a required one, and
not a choice as between a spending or & non-
spending policy.

Onﬁy wise and thrifty mansgement Is per.
mi by the expected debt of $202,000,000,000
(June 1846) and every dollar of debt adds
difficulty to the problem.

Mr. Wallace an¢ his friends should remember
government bonds and the faith of the govern.
ment pledged to the people who bought them,
when their free spending “humane” palicies
are proposed,

The postwar reconversion must be handled
with similar skill and care, because widespread
unemployment would foree the government to
expenditures which would add to its Inability
to meet the bond payments soundly, and to
keep enough business going to pay the interest
on the debt.

If these reasonable projecls fail, then Mr
Bell seemed to agree with the senators that the
federal reserve system will have to Issue cur-
rency to pay the expenses of government
(Indeed, Senator Byrd, argued, not without
grounds, that if the government is to buy all
bonds the inflationary result will be the same
as issulng money.)

But they both meant that if the government
cannot make things add up, it will have ta go
into further and further inflation, higher and
higher prices, cheaper and cheaper dollars.

L - L L

Face Value Assured

ROM this, you can see there Is no chanee
whatever that your war bond cannot be
met 100 cenls on the dollar, The only chance
of depreciation is not in the bond, but in the
dollar, The postwar obligation of the goverp-
ment, in keeping fajth with the people for
their bond purchases, therefore is to protect and
stabllize the value of that dollar.

You bought the bond, at, say, current price
levels, It cost you a certain amount of work,
The government will have broken falth with
you if it lets prices double and pays you off,
three, five or 10 years hence with dollars that
represent {wice as much work and half as much
purchasing power in terms of bread, butter,
milk and rents,

Does this condition not also require the gov-
ernment to establish certain definits econemic
policles for postwar, and not go running off
into soclal ventures and experiments? Certain-
ly it requires price-fixing and OPA regulations
as long as a shortage of goods threatens to
hrgllg more Inflation,

so Is not Its responsibllity for stable price
against inflation, for goad-btgsinm and :oun;:
ness.hnuv_: Ereater than ts responsibility for,
say, housing or any other spendin
which it comes lntz canflictl; g

So many people now hold bonds and will hold
them that this public interest has become para-
Eount to any other governmental or class In-

MERRILL STUDENTS

ord {o top that of any of
school in Klamath coug -
Plans are alread
to get busy on the
rive which will
through April and May,
ed Cross drive also is

the Standard service station with
Ih:r. and Mrs, Elmer Stukel or
at the high school with Elllott,
who s the chalrman for Merlrlll.
The schools are also participat-
Ing in the scrap drive for the

ty,
und);rwa
th war Ioag
continue

60 OUR QUOTH

MERRILL—Students of Mer.
rill schopls have, since the be.
glnninﬂ]nt the sehool term, over.
subscribed the war bond and

guota alloted to them, 300
cent to total $11,000, it was ?af\r

nounced thi kb .
Tiott, s week by George E|

tchool,

princlpal of the high
Elliott believes this rgc-

RADIO

116 N. %th

By Expert Technicl
GOOD STOCK OF AVAILASLE

TUBES-PARTS-AERIALS

For All Makes of Radlos

ZEMAN'S

Quick, Guauranteed Service
Acress From Montgomery Ward on Nerth Sth

being stimulated here under the
direction of the girls' athletle or-
ganization which {s canvassing
the town and making rural con.
tacts, Form leiters have been
sent out through the schools to
parents of the students and oth-
erg In the community, asking
that voluntary contributions be
left at the Merrlll branch, First
National bank of Portland, at

REPAIR

®hone 7522

three necessary materials, fats,
tin and paper, The week of
drive: March 10 for paper s
or pa an
March 26 for fats, "

BTH ARMY TROOPS
IMPROVE POITION

ROME, March 21 tﬁ’)—-ﬁl.hm
army troops in the Adriatic sec-
tor unproved their positions
northwest of Ravenna with a
local advance In the Mezzano
area  yesterday. Olherwiso e
tivity along the Iallen fronl was
limited to patrol operations, al
lied headquarters sald today,

Increased activity of Ilallan
patriots in German«neld northern
ltaly was reported and a 15th
Ary group communigue quoted
a captured encmy otficer as suy.
ing the pazis often were forced
to use a whole regiment to com-
pat partisan attacks on supply
drumps and troop movements,

Some enemy prisoners were
taken In the sction in the Mez.
zano area. A strong  German
P:tru! forced elghth army troops

withdraw from a strongpoint
northeast of Cuffiano.

On the fifth army front only
scattered contact with the enemy
wiis reported. Eight Germans
were killed In a clash in the cen.
tral area south of Bologna while
”R number of prisoners were
taken by another allied patrol.

One patrol penctrated into
the vicinity of Monte Rumiel but
was forced to withdraw under
a smoke screen when It en-
countered heavy enemy mortar
and small-arms fire,

CHACHLL DENES
INERCA LA

LONDON, March 21 (F)—
Prime Minister Chureaill today
denjed the “suggestion In some
quarters in the United States
that Britain had 709,000,000 tons

the country had rather, less than
6,000,000 tons.

This amount, he sald, Is in the
process of being reduced by ald

only 4,750,000 tons.

sald, “is no more than is neces-
sary to maintain the regular
flow of distribution under pres-
ent conditions."

The prime minisier explalned
that Britain's food stocks had
been “'built up by foresight and
self.denial aver flve years and
under bombardment.”

The house cheered.

From the
M

Klamath Republican
arch 23, 1808
Harry &. Peaz ana wife, re-
cently of Cross Forks, Pa, ar-
rived here Inst evening and wijl
make thelr I‘mnle h.tre.

Alva E, Lewis, jeweler, pub.
lished un ad today stating he ad-
vertises in newspapers “because
I am nol ashamed of my goods
and because [ caler to the Iptel.
ligent class and they read the
newspapers.”

From the Klamath Herald

March 21, 1935
Governor C. H. Marlin and
members of the state highwa
commisslon visited Klamat
Falls lOdl}'.. 8

Coach Dutch French's basket-
ball Pellcans defeated Corvallls,
27-25, to win In the first round
of the siate tournament.

KUHS Concert Will
Be Given Twice

The annual concert presented
by the music department of
Klamath Union high scheol and
this year given two evenings to
accommodute the hundreds of
persons who plan to attend, will
start promp tly at B:16 p. m,
Thursday and Friday nighls in
the KUHS audijtorium,

A cordjal invitation has been
{ssued to the public to enjoy the
concerts this week,

LINED WORK

JACKETS

Blue denim or
grey covert

®
Elastic Suspenders
Elastic Garters

[ ]
Broadcloth Shorts
SNAP FASTENERS:

OREGON WOOLEN

STORE
Masin at 8th

I'u:-ts in Stock
For All Makes of

Vacuum Cleaners

WE HAVE A BPECIALIZED

fand Irons
Aangles

* DEPARTMENT OM:

* Tonsters
* Minera
snd nll small appliances.

SIDE GLANCES

L id Y

AP0 L B FAT, OFF,

“It's not so strange for her

crooner—remember (hat opern soprano 1 rescued you
from who now weighs 200 pounds?”

to be ¢raxy aboul a awoon-

Confidence in

SPORKANE, March 21 (—
Complete confidence in the abil |
ity of the nation's farmors to

of food stociks on hund and sald |obtain maximum production of {record than that served by the

all types of food In 1048 was )
expressed vesterday by Ivy W, |
Duggan, Kansas City, natlopal |
governor of the Farm Credit|

to the liberated countries and by |administration, at a meeting of | meeting
the end of June will amount to |the FCA of Spokane :.-enlrrdny.mvlngllh‘ld.

iy Q.
“This latter figure," Churchill | grs are going to do It under the | gene, Ore,; Hurvey R, Schoultes,

“J don't know how our farm-

shortages of men, machines and

FLANNEL HERE FOR
D CAOSS WORK|

Four bolis ‘of outing flannel,
including  plenty of yards of
warm stutf, arrived in Klamath
Falls today and ls ready for cut.
tng at Red Croas rooms. !
This flannel’ will go Into the
making of hospital pajamus for
service men and It Is imperative
that the cutting be done \this
week as there is an urgent need
farl the garments. Any womin
who can possibly do so, Is urged
to come to the Red Crosa rooms

on Main street, urmed: with sois.
sors, and start eutting the pn-

Jamns,
1310 50 bathrobes, cut and
ml v for distribution, are now
ing made, it waas announced.

(Alse Fine Stemvackic Tonke1)

Lydia E. Pinkham's Vegotable Com=
pound Is famous to relleve nok only

but aleo
turbances. Taken regulariy—it halrs
bulld up resiatance amiinst such dis-
tress. Pinkham's Compound helps ta-
ture/ Pollow label directions, Try it/

Farmers Expressed at Meet

olintia & Pomkhamis Saurons

C—

Nation's

e«lulpmunl. but I know they
will do it,"" he declared,
"Few ardan have o beller

Federal Land bank of Spokane
in the Oregon, Washington,
Idaho and Montana reglons,”
Those In attendance at the
included: Willlam A,
chalrmuon, Corvals
E. A, McCornack, Eu-

Chehnlis,

ACH TUNGI

CHEYENNE, Wyo,, March 21
(@—The Wyoming department
af agriculture doesn't know who
won the argument but it does
nnow that Adolf Hitler neyer
id, doesn’t now and never will
own a ranch In Wyoming.

It #0 advised Lorene Harrls,
Folsom, Calif., who asked lhe
department to settle a “hol argu.
ment” on the subject.

i e ey — e

Telling
The Editor

Latiees prinisd hers st
han 408 words bn lengl
fun lagitiy on ONE 81D
¥, ARG musl by MEnad,
following (hese rulas. are
samed

nat e
mut he
al the paper
Contrinutlene
warmly syl

mare
il

“DON'T BE A MEANIE"

KLAMATH FALLS, Ore, (To |t

the Editori—Severnl ol  our
gervicemen have hed the mig
fortupe to lose thelr wallet con.
tnining their idontificetion curds,
thelr money (we know they do
nol et oo much In o month),
nnd other personal papers. Neotl.
Jess to say, they should not Linve
o advertiso to recover these per.
sonal belongings,

Any good Amerlean could tell
hy the ldentitication card thut
this boy could be loeated through
the USO or the commanding of.
fleer of hia respective base

QOur sallors have very small
pocket space In which (o carry
u wallot and It s not unusual
for It to slip out and be loat.

There I8 a rostrictlon for losing
one's 1, D, eard, U you had o
won, brother, or sweetheart who
perhaps had only a few doys to
remain In the United Staten bo-
fore reporting for forelgn duty,
how would you like it If some.
one kopt his wallet causing him
(0 be restricled those few duys
only becuuse they were afrald
fo return the I. D, card. 'The
only possible resson for anvona
keoping thin would be so they
could spend the money,

Don't be a meanis! ! Glve the
lad w break by returning Imme-
diately his wallet and the person.
al papers In {1, Such a little

thing to do for any boy who s |

dolng so much for you,
BULA H. KELSEY,
2331 Garden,

TOOT BROUGHT REFILL

Liguid refreshments were
worved |n a curlous whlntlv‘#luu
In 17th wntur%‘ England. When
further refroshment was de-
alred, the user gave a tool on the
whistle on the end of the glaxs
and servants came running with
a refill,

LoemonJuice Recipe
Checks Rheumatic
Pain Quickly

lrcmmmmlhmmu-
neuritle pali, Uy thie wimple inespejalys s

ety ALAN lMu:l-ﬂl are
ars ol ﬂa—!‘-l Cwimpind, o

Url & paihs
two-nelk mipply,

Tunbay Wowiih & Ausrt ol waler, wdd e
fudoe A sy, Mo iregbla gt
&l oQly A Ly

fuly 1w Limes . N 'fd 1] un
- timea ) - rn:v« ‘[:nm i
alidyl .llr:uhmtq 1r Jeavs
wod ) L besl belier, et e
smpty ruun aad PR wil eowl you motke
I b Ny a8 B be sadd by powr drapeied uider |

A atsobeis  measybas b Mu-ra
Compounal M for sade sl reossatdel by
drug rleres sverywhere.
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for Veal,
Turkeys and
your nearest

Attention Farmer

We pay highest cash pticis
Pork, Chickens,

manager or call

T. M. Medford, phone 517
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**PERSD
INSURANCE lln"'cg
ALL FORMS L
SICKNESS, ACCIDE
HOSPITALIZATIoN

INSURANGE
FOR »

i)

When

v

| MUTTAL
| HEALTH & ACCIDEN]

_UNITED BR
LIFE INSURAN
74 oy
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E. L. "Put" Putnem
H. I, McKim

Rabbits. See
Safeway Store

868 Bpring BL.

oo @ WAy 10 show friendship to a French sailor

A visltiog Franch sallor may not kaow English, but he is quick to know
frisndliness when he sees it. And he slways sees it the minute someone says
Have a Coke, It's an invitation that speaks all languages, There's the good
old home-town American spirit behind it.;.the same ss when you serve
Coke st home. Coca-Cols stands for the pewss that refrashes,=has become a
bond of sympathy between kindly-minded folks,

BOTTLED UNDER AUTHORITY QF THE COCA-COLA COMPANY (14

COCA-COLA BOTTLING COMPANY OF KLAMATH FALLS

T’es le bienvenu, vieux frére... Have a Coke

(GREETINGS, OLD MAN)

Phone 8832

0 1945 Tha ua._’—“"J

. ”.w .giulhﬂ
high-=sig

~Coke'sCoct'COt 1§
You naturally hoar oot bk
called by ita fﬂlﬂl::’j;lhmﬁ L
e




