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Guest Editorial

By MITCHELL TILLOTSON

Manager, First National Bank
{ (Editor's Note: Mr. Tillotson has served for
many years on the city's advisory bond com-
mittee and is & close follower of the financial
affalrs of local municipal corporations. In the
following article he shows how the city of
Klamath Falls has kept its house in order and
is' working its way through ils indebtedness

problems.)

A FTER ten years of concerted and continu-
A ous "effort to place the finances of the
Clty of Klamath Falls on a sound basis, the
program made and means em- =g .
ployed appear to be worthy of
comment

‘The peak of bonded debt in
the City of Klamath Falls was
réached In 1930. At that time
the city had a total bonded =
debt of $2,870,346 mgainst
which they held redemption
funds amounting to $581,225. &8
This left a net debt in that. g
year amounting to $2,288,121.
In addition to this bonded debt
the city was issuing warrants
{or general operation, and both
its bonds and {ts warrants sold
at lavals considerably under par for approxi-
mately three years.

About 1834 the city administration deemed
it advisable to establish a Citizen's Advisory
Bond committee which was charged with the

nsibllity of making an analysis of the
eity's Indebtedness and establishing a program
for retirement of this debt which would be
most advantageous to the city and would place
its finances on the soundest possible basis,
*  Since that date the net honded debt of the
elty has been reduced $2,280,121 to $526,593,
or a reduction of $1,762,528 in net debt as
between the two dates. However, during these
years the city has voted and issued $242,400
par valus of bonds and has voled special levies
which will amount to approximately $120,600
of which nearly $100,000 has already been
paid. Some of these levies have some additional
time to run. Taking Info consideration the
Jditional bonds issued and the additional pay-
ssyou-go levies made, the city has paid on its
debt during this period of time approximately
$3,100,000. v

Redemption Funds

»OQON after the formation of this committes

) the clty’s warrants were brought to a par
basls, and its bonds increased in value to par
ar shove, During this period of time large
blocks of improvement bonds have fallen due
and it has been necessary to refund them by
the issuance of general obligation bonds all of
which were issued at a substantial saving In
interest rates. :

Today the total bonded debt of the cily
smounts to $1,178,500, but there is on hand
a total of $651,806.39 in redemption funds to
apply against this debt, leaving the net bonded
debt as above detailed. It has beéen necessary
to build up these redemption funds, first to
provide for emergencles and, second, to meet
heavy bond maturities in the years 1945, 1946
and 1947,

In 1047 the city will retire its railroad re-
funding bonds and other issues amounting to
$428,015, and in each of the above years the
city will retire bonds In excess of the amount
to be levied for bond retirement. Of course the
redemption funds on hand are largely invested
in the city's own bonds or are invested other-
wise to provide some return to the city treasury.

Of course, the debt of the city does not indi-
cate the entire bond load which it is necessary
for city property to bear as three other levying
bodies embrace the city of Kiamath Falls with-
in thelr limits. These are Union High School
District No. 2, School District No. 1 and Klam-
ath county, However, the net debt of each of
these bodies has likewlse been reduced and
may now be considered as nominal.

For example, the entire net debt of Klamath
county is approximately $200,000 of which the
property in the city of Klamath Falls bears
about 30%. In other words the portion of the
county’s net debt which must be paid by the
eity, unless additional bonds are issued, will
be about $60,000, and a large part of this will
be retired by the peak year of 1847.

The net debt of Union High School District
No. 2 smounts to approximately $25,000 of
which the property within the city bears about
655, leaving a net debt against the city prop-
erty for this district of approximately $186,000.

The net debt of School District No. 1 is about
%162,000 of which the property within the elty
of Klamath Falls bears about 80%, or approxi-
mately $130,000.

This makes an overlapping debt In addition
to the city’'s direet net bonded debt of about
$206,000, or a net debt including overlap of
approximately $732,600.

I no additional debt were assumed by the
city or by the overlapping levying bodies, the
net obligations against ety property which
would be outstanding at the close of 1947
would be very nominal indeed,

. - L] L]

TILLOTSON
= Kannell-Elity

- Ld

Foreclosure Program

HE advisory bond committee has alse col-
laborated with the city treasurer and eity
councll with respect to foreclosure and sale
of all properiy forcclosed by the city for de-

About eight years ago this committee was
called into a consultation by the city councll
and a program of foreclosure, appraisement and
sale was outlined which has been followed since
that date. This program required the city to
levy and raise approximately $100,000 over a
three-year period with which to pay delinquent
state and county taxes on these properties
before the city could acquire title thercto by
foreclosure, It is contemplated that these funds
will be returned to the city treasury through
sales of foreclosed properties and that In zddl:
tion thereto some recovery will be made by
these sales on the delinquent improvement liens
foreclosed, and approprinte appraisal and e
counting procedure has been established in this
connection.  Whatever recoverles are made in
this manner will serve to lighten the debt load
of the city In future years,

Since organization of the Cltizen's Advisory
Bond committee the members of this commit.
tee, the city treasurer and the city council
have closely cooperated on all matters such as
retirement of callable bonds, refunding of Issues
when Interest savings could be made, Invest-
ment of redemption funds, the advisability of
new bond fssues and specinl levies and other
matters having to do with the financial position
of the city.

It is worthy of note that the program as
originally outlined has been adhered to strictly
and tI"w,u produced the desired and antleipated

Advertising Roundup

By A. D. ADDISON
ONDAY—The Herald and News showed its
mean, ornery, I'm-for-Klamath-first sireak

again today, and turned down some Washington-
blessed advertising.

Ordinarily the advertising
columns of the paper are open
to all—and may the best man
win! ‘Bul a year or two ago,
after much cussing and dis-
cussing, we decided to turn
down outside help-wanted ads
for -critical workers ., . . on
the theory that these AREN'T
ordinary times and that Klam-
ath needs every hand it can
put in its flelds and shops.

This advertising today was ADDISON
from a blg war Industry which (ltoday) has
Grade A No. 1 labor-recruiting priority from
Washington, D, C. Our refusal brought a couple
of long distance calls, but the "no" still sticks.

It's a matter of our own selfish community
good , , . not that of profecting any one or
group. (When the bars are down we'll take
ads that will annoy the same people who
might chuckle at this.)

- - L

On Retail A&nﬂ'ili;lg

UESDAY—Read about the results of a study
of retail advertising by three research
organizations In New York. (One, Crossley, Inc.,
gets up the “‘Crossley Ratings" you might hear
quoted on radio listening.)

Quoting the summary:

“Among other points demonstrated In the
presentation are that most readers welcome
newspaper advertising and dislike radlo com-
mercials and that the medlan cost of the news-
paper advertlsing analyzed was approximately
one-fourth the median cost of the radio adver-
tising, exclusive of talent.”
tsmpeciﬁuliy. 86.4% of the women and 80.6%
of the men preferred newspapers WITH adver-
tising, and 80.6% of the women and 83% of the
men preferred radloc WITHOUT commercials,

What more can I say?

- L]

5th War Loan Coming Up

DNESDAY—Recelved a pamphlet out-

lining the country's retailers’ program
for the 5th War Loan. It starts June 12, incl-
dentally, The first objective is lo sell extra
war bonds to retall employees.
. What seerns more imporiant to me—each of
the natlon's flve million retall workers Is
pledged to SELL $300 in “E" bonds, and re-
tallers are to apply 10% of their publicity
outlay to selling bonds,

“Publicity outlay,"” the pamphlet says, In-
cludes newspaper, display and sireet decora-
tions, Many Klamath retailers, of course, will
contribute more than their 10%. In the past,
retailers here have borne the brunt of the
“selling."

L] . L .

12,000 H-N Subscribers!

HURBDAY—A check of the circulation fig-

ures showed that for the past couple of

weeks The Herald and News has had over
12,000 pald subseribers!

The number of pald subscribers means a lot
to the advertlser., We speak of advertising In
“column Inches."” Actually, the advertiser who
buys an inch of our advertising is buying 12,000
inches—delivered Into 12,000 homes for ap-
proximately 48,000 waiting readers.

One inch of advertising is nol going to be
read by many of the men, women and children
who do read some part of the paper. But if
only 1% read it, getting a message read by 480
persons for less than a dollar is something,

The average cost for an Inch of advertlsing,
g'cr thousand subscribers, is now only 4.7 cents,

en years ago It was 9.4 cents. When our outfit
took over it was 12.2 cents,

As the paper has grown, this cost has been
lowered, but the cost “‘per Inch" has to follow
up with the number of TIMES the inch is
printed per issue. Just how soon our advertis-
ing rate will have {o be upped, to follow the
clreulation, has net ::at been determined.

. .

Distrust vs. Truth

RIDAY—Reading a paper any day, it Is easy
to see that distrust is the big fly In the
home front ointment. Distrust of business, dis-
trust of labor, distrust of the government , . .
practically all our trouble comes from distrust
and misunderstanding,
Anyone who tells his story in a straightfor-
ward and TRUTHFUL mannor, jn advertising
or ofhierwise, goes far to dispel his troubles.

A Gem of Thought From Idella’s=

There was & young Fellow named Rice,

Who sald He insisted on Gals that were nice.

Not overly bold, '
Not hot mnd not cold.

But ths kind one has to whistle at twise.

P“k“ coll'lbs s 8 o s o s o s Ioc

AT IDELLA'S
What o Gal!
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LEVI WALKER
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“Just 167
| you'll find

Well, I'll put you lo work, young man, hut
out yvou'll have to learn a lot more around here
than the mere details of your job!"

Yanilla Can Be Extracted
From Wood Waste Lignin

By ALBERT HERMANN
In Charge Westorn Pine Laboralory

| (to put it n\lhﬁy} that he erled.

Telling
The Editor

Latters prinied here mual not ba mare
than S00 worde b [ength, musl be writ
fen Isgly on ONE BIDE of the paper
anly, il must ba signed,  Cantributions
foliowing thess riled, are warmly wl
i,

AN OBJECTION TO WASTE
KLAMATH FALLS, Oro. (To
All Citlzens)=You, as 1, have
undoubtedly heard from time
to time that our boys o the
sorvicey are not  buylong  war
bonds. You may have criticized
them for this, or you may huve
anid: “Oh, wuoll, they're glving
thele lves, why should they
glve their money, too?* But
have you ever stopped to think
that, irim; on the Inslde, they
see such evidencos of wnste—
such out and out disregard for
public property (our Prnpuﬂ.\')
that they will not give (helr
money o he thus wasted?

1 have heard o good many
stories told by our boys who
come home, Storles of the wWasle
of thoso things which to us are
rationed or unobtainable, One,
especinlly, moved me ddeply.
A sollor—n grown man—whon
telling of what he saw, him.
self, wan so greally disturbed

No simple child tears, but man:
sobs.

Now, I'm not trying to dis
courage the buying of war
honds, Far from it I Kknow,
and wo all know, that without
this means of financing the
wir—from which we will get
o direct return, It would have
to be flnoncod by more taxa-
tlon—from which we get no di-|
rect return, But what 1 want
to =y Iy thist we want o soe
our money spent in the most |
effective manner possible; with:
At waste and without extrava
gance. Thix should not he ask.
ing too much. After all, iUs our
money,

To return to waste materinls 1 might go on discussing possible
uses indefinitely, but always we would end up ot the same {fence
—economles. However, I cannot bring thls discussion to n close
without bringing in the question of volume of use of new prnvl

ducts. For example, 1 barely mentioned the use
roduct made of lignin to-
day Is synthetic vanillin, the essence of vanilla
flavoring. Vanilla extract Is a valuable
but if the world’s vanlllin were made
Klamath bagin lignin, T don’t think it would
effect your fuel supply scriously, Unless we
find tremendously Inrge uses of lignin or other

of lignin. One actual

wastes they won't mean much
economy.

Let me tell of an Inecldent of two or three
years ago. One of the largest chemical manu-
facturers in the country sent a speaker to the
Pacific coast who dwelt upon the fact that they
used nearly 50 million pounds of wood in manu-
In
pines that would be the cquivalent of abeut
25 milllon feet B. 31, or about 4/10 of 1
cent of the current annual production of
western pine territory, and lesa than 1710 per
production
t it this way, 50 milllon
nearly so impressive.
prett

facturing chemical producls,

cent of the national

When we }:u

doesn't lool
Now, having digcounte

the chemleal use of waste wood

in

to admit that some sudden development may mnke my bearlsh
point of view rather ridiculous, That's a fix in which every
rophet finds himself, All right then, what should we watch for
n the future, which might make wood waste valuable? I'd say,
{irst of all, keep an eye on that hydrogenation of carbohydrates.
It that works cheaply enough we'll probab)
tree, Including snags and dead and down nlu?tl'.
use of non-beverage nlcohol Is high enough to keep the price
up. look for wood-ethyl aleohol production. If the market de-
velops, It won't require government subsid
Third, i our chemlsts solve the riddle of {I
2 value of 2 cents per pound In unlimited quantities, there will
no waste wood. Finally, if Western Pine nssoclatlon's extrac-
on studies hit pay dirt, pine waste utilization will take a big
ump. Untll one or more of these things pan out, or similar de-
velopments, lumber and veneer will continue to be far the most
valuable products from our timber lands.

roduct,
from

In our forest

the western

fhe

lumber.
pounds

of

Hormann
heavily any great increase In
the immediate future, I have

utilize all of the
Next, it post-war

to bulld the plants,
gnin and it requires

Sun-Worshippers Showed
Wisdom in Their Choice

By J. HUGH PRUETT
Astronomer, Oregon General Ex-
tension Division, U, of O,

The adoration of primitive man
humbly bowing before the glory
of the rising sun may seem an
unworthy form of worship, But
to earth-dwellers can anything in
the physical universe outrank
the powerful, life-giving lord of
day? If any material object Iy
deserving of devotion, surely the
anclent sun-worshippers, Intent
on & visible god, showed wisdom
in their choice,

The sun's bepeficent light and
warmth, although thoroughly
appreciated by uw, are generally
taken for granted, Should their
flow across the 83,000,000 miles
of Interplanetary space sudden-
ly cease, our terror would sure-
1y be as that deplcted In Byron's
fragic poem, "Darkness.” A
gloomy, hopeless life might for a
time be mmintained by burning
our cltles and forests. Intense
frost and lce would grip the
earth’s surface and we should
have to burrow underground for
internal heat, Food and fuel,
once exhausted, could nol be re-
plenished. Final doom would
seem Inescapable.

But ours Is not this ploomy
pleture, Old Sol is working for
us full time, and will rise again
tomorrow in all his strength. He
is worthy of adoration.

A peculipr experience came 1o
the writer a few yenrs ago, For
the greater part of two weeks,
each afternoon was spent at the
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observatory directing solar study
for small groups from the univer-
sity astronomy class, The spring
weather was Inspiring and the
sky blue, Studenis were eager
and Interested. The sun was fur-
nishing abundant light for study
through various Instruments,

In the telescopes and on & pro-

jection screen, every day the|y

warm face of Sol grected us, In-
teresting dark sun-spots and the
intensely hot, white faculae were
changing dally, The all.-envelop-
Ing “rlce-grain” effect was mo-
mentarily rearranging itself, And
through the spectroscope the so-
lar light was spread out into a
long ribbon of most exquisitely
beautiful c¢olors, ranglng from
deep red at one end on through
orange, yellow, green and blue
to rich violet at the other end.

ter several days of thly,
there developed an unusual love
for the sun, a feeling of worship-
ful adoration, Whether this was
due to continued exposure to the
sun's genlal warmth and health.
glving properties or to the heau-
tiful effects repentedly viewed
through the Instruments, or to
the contacl with enger and sur-
priged youthful minds—or to all
combined—was not certain. But
as never before, 1| secemed almost
fitting to join In the devotlons of
the anclent sun-worshipper:

“Almighty and glorlous! Ruler

Why don’t some of our eandl- | dising,
Into this situation? |}

dates look
It should furnish good material |
for a platlorm, |
5[“"1‘3'1']‘\', |

E. J. WINNINGHADM, |
Klamath Falls, Ore. |
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PONTLAND, Ore, May 27 (AIY
Bacatile catln for week 2043 caivis

oungirnd week ago] Doltar grades neaeiis
Meady, lower gisdes weak 1o 33 dwilla
lower, dalry Lypa cows noally &t f(ull
docline, vealers (0 liberal stipply but
slrong: good  fed  ateers  S16 001600,
cholee 1o RI8TY, grassers B0 down,
hoifers 314 uhpladd, odd hean
RIA00; medium-ghod beel cows §lo00-
#IA5, Iney e fa1 cuws o BiLos |
nod - over ters laruwly #3060 |
WA, mediunt- ot Gl 90081135, |

fusd-cholee  veawrds  FIAE AW, juw

I |

Balabis hoge for week M0 ehnlea |
185-220 Ihs. 13-39 eetita Bigher, Ll gen-
eral mardel only sleady Lo strong: gesls
cholee 100270 b Wuck-lna and Lozl
b, loads pmalnly BLATH, suppart level;
few choles 105330 be.  $LLGIRIADO
Beavier weldhts $1300 down, Hgat Hghts
BIDOUSIL 00 mainly]  sows  B00-BL,
Hghtweights 1o 8000, good-cholce Tesder
plas LML, culls duwn 1o $000, gom]
Wlags 86305730,

Halable sovep for week 8 spiing
lambs slepdy, early, but ¢ Ul
tone lower, old crup | wimady, |
slaughter ewea 3 conts e lower,
ool -chdee springers ea GRS 15 50
oW lnle 13,00, but no I Al Eomiren

do wnle  B10L0Q)  egmmnunomediun  old |
erip sham lambs B OO-R12 00, good :..ul
13.23-310.80, good ahorn  ewes  §1.30
00, few to B4.50 and over, early
Memorial day will be observed as a
holiday In livesloek trading

CHICAGO, May 17T (AP HBalalis cal-
tle 300; calves none; coampared Frlday |
Iant week: Hirietly good and ohoice farl
meers and yearlings 23 higher and al |
new high on crop: general inarkel very |
active wunill extreme elosel ocommbng
maedium, and low.good grades losl early
advance, cloaing additionally 25 lower
on kinds selling at 81550 down! witrein
top #1708, best yearlings $17.09%, pald
. heifer yoarlings: bulk
slaughter steers BI4T3-810.70, helfors 20¢
higher; bulk S1LTAE10.00, cows warked
higher early but wound up weak with
advance loat and edge ofl general mar-
Kel; cutlers elosed at own| veals
ers firm to 28¢ highar st $16.00 down,

thin siock caltie fully 3¢ higher for
waek at SLLTH81450,
Salable sheep 2000; tolal F000[ ecoms

pared Friday last week: Wooldd lambs
sieady, shorn Iambs 3550 jower, spring-
ers very acarce. shorn ewes fully 33
lower; good and eholes fed woaled wesls
ern lambs 8102581873, hulk medium
$14.50.515,00,  common  and medium
$12.80-014 0. medium  lo cholee 7107
I, fed elipped lambs No, 1 and No 2
polis  SILT6-814.35, five loads mixed
erade, mosily medinm and good, 111010
I, shorn Califarnin ewes No, 2 pelis
$0.25-80.00. with ni-04 Ib, cull snd enm-
mon kinda out at $4.00, shorn native

awes §7,00 down. )
Ralable Lotal 2800, how mar-

kot o ’hﬂo

erslly ataady on all welghts and
mrades; sows very

acarce  and  quoted
nominally steady; good and eholee 100
o ITD pound

d weights 81075, ths top;
eomparable grade of 280 to A0 pound
averages §11.50 to 31210, Home demiiul
to near good kinds 180 (o 210 welghts
§11.80 1o $12.98. Al Iarge (nlerests oper-
ated and clearsnce practically comnlete
Ahlp ook 1008, € od wilth week
ago welghls over 270 pounds 15 (o 29
canin lower, Other welghis and sows
wleady.

VITAL STATISTICS

JONES—Born_al Klamath Valley hos-
pital, Kimmath Falle, Orn, May 20, 1044,
to Mr. and Mra, Claude ©, Jones, 3100
Qrchard, a girl, Welghl: 7 pounds 3
ounces,

POLESON-—Boi ot Klamath  Valley
hauplital, Klamath Falle, Ora, May 20,
14, to Mr. and Mres. Carl W PPolson,
rotife 3 hox 34, & girl. Welghtt T pounds
10 ounces.

of heaven and earth! From thee
came light nnd life. Thy beams
ralse the vapors from the sen and
ereate the winds, Thy smile bids
the grass (o grow and the trees
lo produce abundant fruit."

ut with Addlson our adora-
tlon {ranscended the visible:
“The unwearled sun from day
to day, does his Creator's power
digplay.”

Opening Sunday
Community Hospital

1949 Main Strect

The public is cordially invited to
drop in and inspoct our obstotrical
and surgical hospital facilitios,

Mrs. Kathryn B. Wilson

Owner,
|l
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Bonds were relatively stosdy and com
mexdiles nariuw L

| Which are yois, a high o

to work to mike you it B
mukes  your body his
Indwelling you with A
vou shull be able to rand, 12
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are of n new creatlon Wil
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Potatoes

KAN FHANCINCO, May 37 (ATWFA)
Potatoes: 4 heokan, five unbroken gars
on brnek; arcivale, Callforsia 3, Idaho |
Oregon 1. 10 arrived Dy truck; markel
steady, nn sales

LOB ANGELES, May 7 (AP-WFA)-
Polatoss: | car on Lrack. 30 arrlved by
truck from Callfarnis; markat stesdy,
no sales,

CIICAGO, May 27 (Al —Polatoss, ar-
rivals D4; on track 170; tatal U, 8, ship-
mehls W0 new stack, supplles Hight; for

and love one another,
your part, KNOW YOUR BIS
Californis  demand  active, mar ket
Alyong. bul aame prisgs adiusted to low-

1 John 3:20. .
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Tevel 1 \at{ans a grand thing to be
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:Ilflll; slee atock, demand moderats, mar-| (hnt liis lelp (8 mosh WoReos
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th demand slow market aboul Poktal t‘urft me for 1}1!‘

rrlul lu;'k uluhlnd frack s Now o
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olinds, Cullf 1 W L] 3 !
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o, A6 Alabama Ellu Triumpha

UR No. 1, 8340.84.001 % ansin  Chip-
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pewas, commarelnls, A2

Amerlean apinrists count bees
with n microphone. Ench buzz
Is picked up, amplifled, und shot
over to an autematic recorder. man.
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DRY UP LEARY BASEMENT |

Amazing Waterproof Cement
Palnt Seals Molsture Out of
alls
Bondex actually becomes part of
will-wurface, filling all cracks and
tiniest pores; thus keeplng base-
ment dry. Easy to apply with
brush or spray. At low cost, you
cnn make your damp basement

into a dry playroom.
Bonds Permanently With

Concrete, Stone, Cement or
Cinder Bloek

Waterproofs Foondations, Too  cEMENT

3101 §, W, McChesey
Portland (1}, '_C'rf‘.l
paid for by an Ort

Get BONDEX from the following!
Home Lumbel &

o B e < Supply &
‘UI!‘I!:M‘L:TLklr Co. LE Mg::,:ﬁ
J. W. Copeland Yards Paint Main Bt
08 Main 8L, : pre kl.. mbet
GEneral Paint suburban re il
n?{’am:'lls:n Swan LGE:M':‘_':,!‘I“ "
Gooller's Wallpaper & Hdwe: ¥,
Paint Store Lake Coul¥ ovm. d

404 Main 8t - e
"™, W. Copeland Yards f

Tulalake, Callf I‘h
Also available from your neig;::’!r

‘Paint,. Hardware or Lumber




