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PRE-HOLIOAY

APATHY LEADG
T0CK NARKET

By VICTOR EUBANK

NEW YORK, July 8 (%) —
Pre-holiday apathy dominated
the stock markel tloday and,
while speclalized strength was
in evidence, lower tendencies
prevailed from the start for
the majority of leaders.

There was some further trim-
ming of commitments as insur-
ance against possible untoward
happenings over Monday when
principal exchanges will recess
for the celebration of Independ-
ence day, Numerous customers,
brokers and clerks remained
away from the financial sector
and virtuslly all commission
houses were manned by skele-
ton staffs. The result was onc
of the slow sessions of the
year, with only about 452,256
shares changing hands.

Commodities dipped substan.
tially in early trading, apparent.
ly reflecting action of the
house late yeslerday in up-
holding the president's veto of
the anti-subsidy bill, but rallied
eventually. Bonds steadied un-
der leadership of ralls.

Utility preferreds were a fea-
ture of the big board as well as
the curb, Issues of American
Power & Light, Standard Gas
and Electric Power & Light
went inlo new high ground for
1943, Elsewhere top marks for
the year were passed for Texas
Co,, Woolworth and Caterpillar
Tractor,

Support was accorded Stand-
ard Oil (NJ), Santa Fe, Gen-
eral Motors, Chesapeake &
Ohio, Youngstown Sheet, Sears
Roebuck, North American and
U. 8. Gypsum. Announcement
that new financing arrange-
ments amounting to $23,000,000
had been completed aided War-
ner Bros, common.

On the losing end the great-
er part of the session were U,
S. Steel, Bethlehem, Chrysler,
Southern Pacific, Great North-
ern, Anaconda, U. 8. Rubber,
Boeing, Western Union, Ameri-
can Smelting, Westinghouse,
General Electric, Du  Pont,
Deere and International Har-
wester,
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er, medium to good grades 15‘
cents down, instances 50 cents|
lower; heifers weak to 25 conts|
Iower, mostly 25 cents off; cows‘
25-50 cents, mainly 25 ccnts‘
down; bulls fully 50 cents iow-|
er; vealers steady; largely fed
steer and fed heifer run, killing
quality good; extreme top S17.15;
best long yearlings $16.85; light
yearlings $16.25; bulk fed steers

Anaconda . hoi
Callf Packing ....ccovaienes $16.75,
Cat Tractor .........o..

Comm’'nw'ith & Sou .

General Electric ... b good

General Motors .

Illinois Central ..
Int Harvester
Kennecott

ing top hgavy sausage bulls $14;

cattle weakened.

compared Friday last week; fed|

A S

Penna RR

Republic Steel .vvivicncnna.
Richfield Oil ...oooaees
Safeway Stores ......

Sears Roebuck .....ccevmereneee 818
Southern Pacific .aiemeres 273

U S Steel
Warner Plctures

LIVESTOCK

PORTLAND, Ore, July 3
(AP-USDA) — CATTLE: For
week salable 1250, calves 3860;
compared week ago, steers
around 25 higher, cows 75 to
$1.00 up: bulls sharply above
last week's cleanup market;
vealers sieady; good to cholce
fed steers $15.25-§16.50, grass-
ers $14.50 down, common down
to $11.00; stockers $13.00 down;
fed heifers $16.00, grassers most-
ly §13.00 down, common down
to $10,00; canner and cutter
cows late $7.00-$8,50, fat dairy
type to §10.00, fat beef
cows $10,00-511.50; good {fed
cows early $12.00; good bulls
$12.00-50, odd head $12,75; good
to choice vealers $14.00-815.00.

HOGS: For week salable 3825;
market steady, good to choice
180 to 230 Ibs. $14.00 fo mostly
$14.25, early top $14.50; heavier
and lighter weights 50 to $1.00
below top; good sows $11,25-75;
good to choice {feeder pigs
5$15.00-817,00, heavies down to
$14.00 and under; good stags
$8.00 to 8900,

SHEEP: For week salable
2000; mostly steady; good to

choice spring lambs $13.50-
$14.00; common {o medium
§10.00-812.50, feeders mostly

$10.50; medium to good old crop
shorn lambs $10.50-§11,50, com-
mon down to $8.00; $5.00-50,
carly top $5.78, common down
to $2,00.

L)

CHICAGO, July 3 (AP-WFA)
S_llnbla hogs 500; total 5500; not
enough good and choice hogs
here to make a market; quotable
top $14.25; shippers took none;
compared week ago 15-25 cents
lower; sows at steady.

_ Balable cattle 100, calyes none;
compiared Friday last week;

w n clipped lambs
springers 0-75 cents lower, sheep |
mostly 75 cents down; week's top
native spring lambs $16.00, bulk
$13.50-15.25, late top $15.00,
most trades to packers this week
$15.25 down, one double good 87
b, Idahos $15.00 straight; good
to choice fed western clipped
lambs with No. 1 and 2 skins $13-
14.50, top $14.85 to smell killers,
two loads B8 1b. Nebraskas late
$12.75; practical top shorn native
ewes $8.25, late top $7.50, bulk
$7.50-8.25,

WHEAT

CHICAGO, July 2 (#—Wheat
prices tended lower today on the
action of the house late yester-
day In sustaining the president's
vetlo of the Commodity Credit
Corporation bill, but oats and
rye held firm. At one time rye
was up about a cent on good
commission house buying.

Mills supported wheat and
hedge gelling, while present, was
less than expecled. A private
crop forecast placed total wheat
production this year at 752,000,-
000 bushels compared with the
government's June 1 estimate of
731,000,000 bushels.

At the close wheat was -1
cent lower, July $1.46i-i, Sep-
tember $1.46%-F, oats were 1
lower to & higher, July 684 and
rye was up i-11,

Pine Lumber
Production Drops

PORTLAND, July 3 (/) —
Pine lumber production drop-
ped slightly during the week
ending June 26 from the previ-
ous week and continued to lag
behind the 1942 pace, the West-

day. Production came to 92,
465,000 board feet compared
with 94,240,000 for the previ-
ous weeck and 106,512,000 for
the same week last year.
Orders: 82,200,000 board feet,
86,787,000 and 115,585,000,
Shipments: 83,085,000
a%%t, 81,188,000 and 106,433,

Elephants are good awimmers,
They can breathe while under
water, using thelr trunks as
periscopic breathing tubes.

Georgia's Okmulgee National

board |

ern Pine association reported to- |§

Monument had 35,105 visitors
during 1840,

Prompts

In Rati

WASHINGTON, July 3 (Fi— |

The new point values for beef, |

good to.choice vealers $14.00-| which place the ration cost of !
15.50; mainly $14.00-15.00; stock | the most popular cuts at from  Sirloin slans, 12 points; bone-
9 to 13 points, become effective|less sirloin, round and flank gne pod may contain as many | new federal tax stamp for his
Salable sheep none, total 4000;| July 4.

Unless the supply situation!

meantime, the new point values|
\;flll remain in effect until August
Lamb, Veal |

In addition to higher point|
values for beef, OPA also raised |
red coupon costs of some cuts of
veal, lamb and mufton from 1|
to 2 points a pound, These culs!
include leg of veal, veal cutlets,
veal loin and rib chops, and sim- |
ilar lamb-mutton cuts. Point
values of the most popular pork
cuts were not changed.

Canned fish jtems, with the
exception of oysters, were in-
creased from 8 to 12 points. Oys-
ters went up from 3 to 5 points.

"“Red" reductions: were con-
fined for the most part to the
fats, oils and dairy products
groups. Margarine and lard
dropped 1 point—35 to 4—while
“process” butter, sold mainly in
the south, appeared on the table
for the first time at 4 points a
pound. Regular butter remains
unchanged at 8 points.

Food Changes

OPA also announced 17
changes In point values of pro-
cessed foods, 12 upward and 8
downward.

Point wvalue advances were
made in seven vegetable items,
and five canned bottled fruits,
Thesze increases range from about
5 per cent for vacuum-packed

Increase

ion Values;

whole kernel corn to over 50 per

and yearlings $14.25-16.50; The office of price administra-| cent for tomato catsup and chili
to prime heifers reached| tion (OPA), predicting a new low | sauce.

bulk $1375-15.75; cutter| In beef susplies available for|
cows closed at $10.00 down, most civillans in July, Friday increas- become effective July 4, and will

The new "blue coupon'” costs

beef cows $12.00-12.75, with very ed ration values of beefl cuts by | remain valid through July.
offerings occasionally| another point a pound, and 1r||
$13.75 and $14.00; practical clos-| a few cases, 2 points.

Here are some of the new
point values for preferred beef
cuts, all up one point:

Porterhouse, T-bane, club and

steaks, 13 points.

Beef roasts, for the most ;-mrt.‘

and should warrant changes in the Went up 1 point, but some ad-

vances were 2 points. Beef stews ‘
and numerous other cuts also
went up 1 point. ’

Potatoes |

CHICAGO, July 3 (AP-WFA)
Polatoes, arrivals 116; on track
249; total US shipmenis 831;
supplics moderate, demand
light; market steady on best
stack; California Long Whites
US No. 1, $3.83-54.00; Commer-
cials $3.63; Arkansas Bliss Tri-
umphs US No 1, $3.25; North
Caroline Cobblers US No. 1,
$2,65; Virginla Cobblers US No.
1, $3.00.

BOSTON WOOL

BOSTON, July 3 (AP-USDA)
No interest was shown by buy-
ers for topmakers and manufac-
turers In offerings of fine domes-.
tic wools for the account of com-
modity credit corporation during
the past week. Sales continued
to be made In advance of ap-
praisals of wools suitable for
manufacture of army blankets at
prices to be set by commodity
credit corporation appralsers.
credit corporation appraisers.A
Approximately 25000
000 pounds of wool have been
appraised to date for government
purchase.

Dance

Fri.. Sat., Mon. Nites
July 2, 3, 5

SKATELAND

515 Klamath Ave.

Music — PAPPY GORDON'S

OREGON H

Auspices Velerans

ILLBILLIES

of Foreign Wars

"“frozen’” by the SEC, the som.
mission said, until the fourth
U. §, distriet court In Minneap-
olis, Minn., can “hear the
charges." A hearing was sched:
uled for this morning.

The suit, SEC said, is for an
order to restrain the compunics
from paying cash surrenders
and loans to certificate holders
and also to direct them to “seg-
regate and impound all incom.
ing payments from certificate
holders."

First newspaper published on
the west coast, it is elaimed,
was the Oregon Spectator, is
sued February 8, 1848,

The poppy seed is so tiny that

as 30,000 secds,
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FUNERAL

LOUIS J. ORRES

The funeral service for the
late Louds J. Orres, who passed
uway in this eity on July 1,
1043, will take place from the
chapel of Ward's Klamath fu
neral home, D25 High street, on
Tuesday afternoon, July 8, at
2 o'clock, with the Rev. L, K.
Johnson  officinting.  Commit-
ment  services and  Interment
will follow in the Linkville cem-

| Visiting Here—Inger Flimann
| of Sacramonto s visiting here
this week with the A. C. La:
berees of the Linda Vista apart-
ments,

To Coast—Elnine Floyd of the
Modernistic  Beauty college s
planning to spend her vacation
| next week on the coast at Co-
| quille and Marshficld.

Btamp Leost—RHube Dichl has
reported to city police that n

Coroner's Inquest

To Be Held Over
Fugate Death

A voroner's Inguest will ba
held Tuesday, July 8, ot 10 a,
m. at Whitlock’s, in ruunt-rth
with the death of Arden FugiN./
well known Morrill rancher,
who died Wednesday of Injuries
recelved the previous day In an
automobile aceldent on the Ma.
lin highway.

Girl Scout Camp
Staff Members Told

Members of the staff (or the
Girl Scout camp ostablished at
Camp Esther Applegate, Linke
o' the Woods during July 10 tg
August 1 will be Mes, Dent Sav-
age, director; Mrs. Darrell Stol.
berg from Eugene, waler front
director; Louise Mitchell, Mis,
L. A Murphy, Mrs, Barbira
Liewnllon, Charlotte Wales, Mig,
Dorothy Ullig, Dorothen Ellings
son, Rosemary Anderseh, Mig,
Robert L, Weir, Mrs. George
Randoell, who will be in ¢l )
of the kitchen, and &'lhl‘--‘.
Randell, camp nssistant, Todote
688 girls have registerod to ot
tend the camp,®and registeation
will be open Wednesdny, Thuras
day and Friday, July 7, B and 0,
from 2 1o 4 p. my, in the Girl
Scout office at 406 Main stroot,

Glrel M—Frionds will be sor.
ry to hear of the (Hness of Jos
anne Cox, daughter of Mr. and
Mrs, Joseph Cox of Wiard
rireet,

The chimney swift Is one of
our ll.!]'l‘ common summer
birds, but nobody knows where
It goes In the winter,

BETTER RIDES

Wa don't like crowded bures
and alower achedules any
better than you do. But we're
daing sll we can to make the
et of it. Anid you can help
us — and yoursell — hy fal.
lewing this simple pattern
Plan your irip well shead,
Inquire about and ride ihe
less erowded achedules, ba
on hand prompily for your
departure, travel light

oAcIFIC CETERY

Klamsth Falls

Y]

car has beon loat, etery, Friends are Invited,

Be
Patriotie
Stay
Home
This
Fourth

All Net
Proceeds

Go To
Commandos
Wounded
Soldier
Fund

AT HOME THIS FOURTH

General Admission $1,00

ODEO

TWO DAYS--SUNDAY and MONDAY
FAIRGROUNDS--1:30 P. M.

All local amateur events — BRONC RIDING . . . CALF ROPING . . . STEER
TEAM ROPING ... BAREBACK RIDING . ., BEST REINED COW HORSE . . .
3 RACES under auspices SHERIFF'S POSSE . . . QUARTER MILE COW
HORSE RACE . . . PARI-MUTUEL BETTING.

Reserved $1.50

DANCE

Boxes $2.00 Inc. Tax

TONIGHT -- ARMORY
Commando Flpor Show




