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la wis In her philosophy. Their

RULES FOR
SUCCESS"ngagd principally lu nienufaot--

ti.roniifii'UfU t.uarfllan
"f am personally acquainted

OWNING HOI
IS DESIRABLE

aavlnga In Building and Loan
aaaoclatlon contribute la no amall

urlui, trading, printing, publish-
ing, mining or marcanlll pur- -

degree to thle financial complaaull."

ASSOCIATIONS

EXEMPT FROM

BANKRUPT ACT

with tba officer of tba Guardian

Building and Loan Association cency. For tbey have learned thThe taroia ara to ba taken In
valua ot financial independenceand thay ara men of blxbeat Integlhair natural and uaual manning,

and any corporation which do through savings In thee Institu-
tions, and place tbla certain finan-
cial prograea above rapid but un-

certain acquisition ot wealth.

rity. 1 feel proud to represent
them In our city. 1 marvel at tba
success of a company that only
a short time ago waa a very Her husband can successfullyamall orguuliatlon lo liav de

In Building and '

Loan Compani;!
Out of 11.111 forgery loss N

ceatly paJd by on of tk lata
surety companies, 14.104 wens
oaused by forgery ot eadorsemenl
or algnatur whloh no hck-wr-

Ing machine, howver perfser,
could possibly prveat.

Money invested In building
nd loan aasoclatloa la prool

agalnat forging operation bauiJ
ot th mauy safeguard which eur
round Ita withdrawal. ,

Evan ah kualne aaan would
do well to convert bla aurplUa.
working capital Into Building sal
loan sharee; th privet Individual
has everything to gala by puttkof
hla aavlnga Into th safest flnant
da! Institution la exlsleacs.

provide for their need and for
veloped Into such a won such luxuries a they deslr

through hi saving. Rather thanderful Institution, and to my

Small Deposits '
When Young Help

Protect Old Age
By making definite plan to-

ward aavlng money for th future
and depositing atlpulatad
amount of money each month, a
depositor can meet old age with-
out worry. A collage education, a

d vacation or even
trip to Europ can b attained by
adopting tho Guardian plan of
saving.

Looking Ahrad
Tliua parent looking out for th

futur of their children will find
that by depoaitlag only 27 cant
a day, or It a month, at tb birth
of a child, thla fuud will be worth
1 1000 when tha child la 1IH
yeara old.

Money working at per cent
compound sums annually will doa-
ble Itself In 11 years and 2U day!.
It nothing Is saved after th child
I 13 14 yeara old, and thla money
la not withdrawn. It will be worth
1 4,000 when he la 25 yeara and

make of blm a business machine,frlanda, praient and uture depoai-m- r

r can assure them of th

"Kllmlnst from your vocabu-

lary th word 'perfunctory.' "

"Think: Kurcla your brain
aa you would your muaolee."

"B financially Independent
through aavluga."

"Tho moat eervlceable of all
laia la reputation."

"Us your Imagination."
"Know bow to blda your time

and alt light."
"t.earn thrift."
"Be neighborly. Be a good aport.

Ilenxember that you caul lift
yourielf by dowulng olbera."

"Work hard: It won't hurt you,
and take an active Interett In pub-
lic affaire."

"Meet your fellow man frankly
and fairly. You don't hav to go
through bualneea armed to th
teelh."

"Loam systematic aavlnga In a
building loan and aavlnga

safaiv of th Investment and tha
she has preferred to keep him un-

harnessed, with leisure to devote
himself to thing other than wore.

not cooia within euib meaning,
cannot b put Into bankruptcy.

AetorUtinn Not Included
I think that th ordinary build-

ing and loan aaaoclatlon la not t
corporation which la Inoluded In
lha provisions quoted. Admitted-
ly, th onlv kind of corporation
described In th act which It can
b elalmad to b la en niagd
In either manufacturing, trading
or mercantile pursuits.

I think It doaa not com with-
in any of tba deaerlptloua.

Thla caaa ahoul-- l furnlau Judi-
cial relief It another emergency
ahould arlaa pending fforia that
might b mad to obtain leglala-lio- n

on the matter.

cordial treatment whl'-- tbey will
recelv by till Aaaoclatlon.

To own your own borne If d

alralil. Tha mora owiyd bomol
In America tha better, and the
bappler and mor prosperous nor
people. But no bom I owned
that la loaded down with mortgage
Indebtedness. Mortgage Indebted
nee Is a necessary element In th
buying of nearly every bom thai
la acquired by the aalary-earae- r or
wage-earne- r. From tha Incom of
future labor It will be cleared off.
But If th husband or father lose
bis earning power through illness
or accident, or If be goes nefor
the Indebtednes bai been materi-
ally reduced, the family la liable
to lose tb bom.

A mortgag coverage policy
which ran be obtained tbrongk
soma reliable Insurance agency
will supply Incom If yoa become

He never falls to put aald In th
"I hope that every man, woman

Building and Loan Put
On Batii With Other

Corporation!.

Upon Investigation mailt by m
In repoui to a rsqunl mad by
III Lesgue ot Florid Building
eud lian AaaocleMoua to hart tlia
bankruptcy law amended ao aa to
al building and loan baaoi'letlnns
tlia aania aiamtitlona aa municipal,
lallraad, loauranr or hanklni
corporations, I find that thla ques-lio- n

tad been bofnra tha 1)11 r let
Court for tlia Roulhora Jurledle-lln- n

of Naw York In a ess dsold-a- d

January t. IIV4 In r Now

and ohlld will be Interested In

aavlnga and no account will ba too

Building and Loan aaaoclatlon a
regular payment. It la piling up
nicely and he let tb profit rid
and earn compound Interest, H
haa purchased a bom through th
association and paid baok all he
borrowed.

mall for ma to give my personal
service and I know that one
thrill la established It can ba In-

creased and cannot help but mean
Independence In old age." 'We've only one lit," aha reas

oned, "and why apend all of that
chaalng money when IndependBill SayOUR BUSINESS ence can be found on an accountalz months old.York llulldlug-Loa- Hanklni

Company, reported In 127 Kederul in a Building and Loan associa(Continued on Peg Nine)
totally and permanently disabled,
or If you are taken away it mill
supply th money to meet the

tion."
Mow Money Crows

After approximately li years. IfOur business la not to worry
Blank had for some time been un

T. J. WEBB
(Uoullnued from I'agn eleven)

about rrrlog. Our bualna la to tha money haa not been drawn.der a doctor'a car."

cnt bis own aalary as ruthlessly
as th wag of lb faumblaat labor
ar. When h make a fettataka
and offands a catomr b will
settle account with a check book
and not with aa seas. H will
deal fairly and Justly with all. aa
always be guided by bis res
and not by bla fMlloga. Ton will
find blm on tb board ot director
of on ot th Building and Log)
association!.

This kind of bus Isass succeed)
because it deserve to soccMd. .

Young Woman: "Whoa 11111

boy ara your"
Sophisticated Willi: "Be your.

self! Whose aweet mamma are
yon?"

mortgage. This protection la eas-

ily within your reach. The Duty of thethla amount will be doubled agalu,
and when th man la 4Vk yeara

travel hopefully. Our business la
lo meet our obligation! na faith-

fully aa w can and not to worry For your family a sake, aa wellvery enthusiastic Inaurance writer, Employer: "Now that I have
old he ha f J,000, without makaa your own, do not delay obtainllullillng-loa- a Bret decided to give yo tb Job, I must Business Man

Business la buaineaa because It
and trot about reaulia. ing any payment after the age ofIng tbia necessary protection.'I becam Intereated In all me- - tall you that early houra ar thTha Cnlnea have proverb, II yeara. At 1',4 yeara tbathoda of aavluga In which th rule In this store."very brief, very aim pie, It I thla; can't be anything else. Th Idealaccount haa grown until It laAmerican people ar bleaaed with New Clwrk: "Tiiafa good. Yoa"Th lege ot the duck ar abort. ber, because thui t's no light In th

room when be' there." business man la like Judge. Hisworth 132,000.ao many good Institution of Ufa can't cloaa too early for me."
company la an entity, apart fromTba leia of lb atork ar long. W

can not mk Ik li of the duck Inaurance, aavlnra banka and Should this Individual lite lo ba
II Vk yeara old and nsa merely th"Jones!" aald tb aohoolmaaterBuilding and Loan Associations, " himself. If he la an boneat buai-

neaa man ba will, in an emergency.Wagee ara not wealth until theylong, or the lege ot tha atork
aternly. "You have been caught

Intareet on bU accumulation from
the time he waa 1& yeara to

are aaved and Invested. F, U.abort." he added. "Aa a method of av
Inga 1 waa attracted to th Build In the act of flagrant disobedience.lUpplnre In tabor

Robert Loul 8lareaaon. alck, Your nam pie to other! la most Ining and Loan ayelera five years Small or large wagea ara with
klhb yeara, or for the period ot
20 year at ( per cent, thla money
would amount to iltSO per year.

out permanent advantage to a manaio, noting from alatlalira the ab-

solute aafaly of the Inveatmeat
jurious. In abort, air, yoa ar
going to th devil. Com with

Iteporur, at page 471. Thla win
a proceeding to ha tho Na
York llulldlni-ljoa- n Hanking
Company adjudged an luvoluulary
bankrupt.

HiJn t HtaUtd
Tha object o( thla Incorporation,

aa elated In Us i, and tb
actualthualueMi which It baa dona
hw been In substance, to aceuniu-lai- n

a fund from Ik contribution
at In own niembere. from which
Inana were mad to mail ot lis
niamban to aulet tham In tba pur-rba-e

of real estate, tha proflta nf
lb business balng dlvldad a mom
all Ita members. Th Company at
tlaia purchased ral natal from
third prtl kul only whan a
ntamlxr wished to ulllmataty e

aucb raal estate and upon
an arrangement that th tit'.
ahould b transferred .to auch

amber aa aoon aa ha compltd
th paymeuta tor It. No raal
talo waa aold to third parlla an1
th ullr bnalnaaa of th Com

patiy waa In a xtence, confined
to transaction for tlio mutual
benefit ot lb mambara icluilva-1- ).

tuUiorltle rtreialv

tired, discouraged., wrote In the
great aaay on "Eldorado". "It la or 10 a month. For the entire

who apenda bis entire aalary aa h
earna It.therein. I became ao Interested me!"batter to travel hopefully than to

In th great movement that I pr- -

arrive, and lb trne bapplneia la
20 year tb amount would b
IJM00, besides leaving th prin-
cipal of $31,000 for bla estate. Useful Giftsannally wrote for connection! to Initiative la tba first atep toSaving begin with tha cash yoaIn labor."

ward success, n 1 doing whatbar.ah lntermoantaln Building aid
Loan Aaioclatloo and after having

Th original Investment by th dIf w have mad peace with e.

If w bar taken forever to ahould b dona without being told.
received the appointment aa dis Guardian Depositor "So,
trict manager, I realised the good Happiness baa been defined aa

our heart th phllrsophy of
thrift. If we ar doing th beat w

know, th circumstance ar not
you've been abroad? How do you

posltor would be only S12.

THIS AMAZING
WOMAN KEEPS

not knowing what other people
think ot ua.

ot thla wonderful movement.'

Help Home Owner
,w eacn . jImportant.

' ahall ba faced In thla year
with all aorta of circumstance not HUBBY RIGHTEvery time tie Mods hi girl a

Ilk Venice!"
Another Guardian Depositor

"I only atayed a few daya the
arbole place waa flooded."

The traffic officer had raised
bla band and the lady motorist

Continuing bla enthusiasm upon
lha aubjeet be aald: "We ara ail

attempting to bring telegram, hardware aaleemanof our own choosing or making
I know a woman who la rarrf.mankind a little nearer to IndWo aro not responsible for them New Depositorbut we ar reaponilblo for our pendence. Th teachlcg of mora ed by many peopls aa being dar-

ingly Individual la ber views and

put It down In hla expense book
"chicken wire." j

Know definitely what you ar
thrift to th Individual himself,adluatmanla to theae clrcura

stances.
stopped with a Jerk. Bald th of-

ficer, aa he drew out hi tittleTh Court aald tho aiithorlllaa pniioaopny of me.
Ur huaband la a lucMurniunder tha present act seem dec. after or yoa are unlikely to overbook: "Aa aoon aa I aaw you

but not at tha aipena of ouhera
that h may receive more effective
results from bla own effort. Dar-

ing my position In this capacity 1

It. They hold. In aubslatic, (bat com ronnd th bend I esld to
Moral: Join lb Building and

Lost Aaaoclatlon, and you will
travel with happy tboughla there

take It.

Aunt: "Ruth. dear, wnn't vnn
th Intention of lha praaant bank myself, 'forty-fiv- e, at least'. "

after. "Officer," remonstrated t b
Free Pencil and Blotters

To All School Children
rupt act. th provlalnna of which
ant much mora restrictive than

have aeon many a happy family
with vary amall means enabled to offer little Archie part ot your ap- -lady. Indignantly, "yoa are very

apieT "much mistaken. It's this bat thatown their owo little bom throughM ntel: "What are you feelingthoi of lha earlier bankrupt arts,
waa to esclude from th opera-

business man who has chance to
make much money. Shs always
discourages him In these financial
prospects. She contends that they
bar sufficient to live on In com-

fort, and there Is no as In tut
working himself to death to arn
mor money.

Philosophy Wise
Yet th two stem bappy and

there la a quiet satisfaction in

Rath: "So. Eve did that, andmakea me look ao old."lb building and loan, and haveao biu a bout 7 Thought you
aha' been criticized for it everdidn't car about Ed?" fhown them hew --his can ba don

ince."Suitor 'Tommy, doe a young
tlona of lha mi, bank), railroad,
telegraph aud praa companln.
and all corporallona except tbo
mntlond In th act. By th pro

and to receive mora Inst returns
and bapplneaa to themulv and man call her In th evenlag to see

Jan: "I don't but It waa hard
lo break tip with him after I had
eunburned bla Initial on my the families. Learn to pay yourself first. Ityour sister?"

vision of th prraant act, th cor shoulder. Relative to tk Integrity of the paya all ways always.Tommy: "Not exactly to aea

Offers 7 Cumulative Preferred Stock and No-P- ar Common in Units of
1 Share No-P- ar Com
2 Shares Preferred mon

The preferred shares are preferred as to dividends. Dividends at the rate of 7 on the Preferred Stock are payable quar-
terly (January 1, April 1, July 1, October 1). Redeemable at the option of the Company at any time after three (3) years
from date of certificate issue at a price of $101.00 per share and any accumulated dividend. Entitled to a preference on

liquidation to the extent of par and accrued dividends. Entitled to equal voting rights with the Common Stock, share for
share in case of default in the payment of eight quarterly dividends.

the earnings of The Mortgage Investment Company for the first year are estimated
as follows:

NET EARNINGS OT SUBSIDIARIES .'. - -- ?100,000.00

OTHER INCOME - 40,000.00

$140,000.00
67,000.00

TOTAL
EXPENSES AND TAXES..

73,000.00NET PROFITS ?

BUSINESS: The principal purpose of the Corporation is to own and hold guar-
antee stock of Oregon Building and Loan associations. The present policy of the
Corporation is to maintain each building and loan association owned or controlled
as a separate corporate unit and to continue the management through local boards
of directors an dofficers. In this way, thfl good will of an institution built up over
a number of years will be preserved and its local character continued.

Tart of this issue will be used to provide capital for the interim financing of
mortgage loans on application to the Guardian Building & Loan Association. Other
Mortgage Loans will be made and will be rediscounted through other financial con-
nections. The Mortgage Investment Company will charge and collect a fee or broker-

age and control all insurance on all loans made. Marketable Bonds and Approved
diversified Securities will be bought and sold when it is profitable to do so.

PROPERTIES: The corporation has acquired all or a controlling interest in and
to the issued and outstanding capital stock of the Guardian Building and Loan As-

sociation, Portland ; The Investors Savings and Loan Association, Bend, Oregon ; The
Fidelity Savings and Loan Association, Portland; Willamette Building and Loan
Association, Portland; The Guardian General Insurance Agency, Portland; The
Aloha Finance Company, Portland, and the La Grande Building and Loan Associa-
tion of La Grande, Oregon. The total assets of the above companies are approxi-
mately $1,000,000.00. The corporation is negotiating for the purchase of other
building and loan associations throughout the state and these companies will be
taken over when the transactions are consummated.

PURPOSE OF ISSUE: The proceeds from the sale of this issue will be used to
purchase the capital stock of building and loan associations in the State of Oregon.

EARNINGS: Upon completion of the present financing program and based upon
the present earning power of the Associations previously mentioned in this circular,

Annual dividend requirement on preferred stock 4,000 shares, at
v $7.00 per share $ 28,000.00

MANAGEMENT: The men responsible for the growth of the associations men-

tioned in this circular will continue as directors of said associations and some of
them will also serve as directors of The Mortgage Investment Company. , .

Officers and Directors
E. E. FITZ WATER

President of the Mortgage Investment Company.
First Vice-Preside- nt of the Multnomah Commercial & Savings Bank.

J. S. MOLTZNER GUY NEELY
Treasurer of the Mortgage Investment Co. Secretary of the

Attorney at Law, Portland, Oregon. Mortgage Investment
Director of Guaranty Trust Co., Portland. Company.

.We offer the unsold portion of this issue in units consisting of i

2 Shares of Cumulative Preferred Stock at $100.00 per Share
and

1 Share of Class "A" No Par Common Stock at $50.00 per Share
Price per unit $250.00

'

We offer this stock subject to prior sale and change in price.

365 Yamhill Street Portland, Oregon Phone Beacon 8137

We advise the purchase of at least one unit of this stock as a permanent investment. Partial payment plans if desired. Get in touch with Jacob Dobrin at Guardian

Office, 829 Main St., Klamath Falls, Oregon


