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Rao0GITIONS

~ " EXEMPT FROM

BANKRUPT AGT

Building and Loan Put
On Basis With Other
Corporations.

Upon Investigation made by ma
tn responss Lo & request made by
the League of Florlda Bulldiug
nud Loaan Assoriations to have tha
bankruptey law amended so na to
give bullding and luan sesociatiogs
the snme exemptions sp miunleipal,
ralirend, losurancs or  bankloe
corporations, | find that this goes.
tion had boen before the DMstrict
Caurt for the Bouthera Jurisdle
tion of New York In n case decid-
#d January 6, 1904 in re New
York Hutlding-Loan Panking
Cawmpany, ropottad In 127 FPederal
Meporter, at paga 471, This was
a provecding o have the New
York Hullding-Loan Bauking
Company adudged ap lnveluniary
Pankrupt, i

Ohject Kiated

The sbject of this incorporation,
ns --lng':i in its by-laws, and the
actusiibusiness which It las done
han hoen n sobstance, Lo acoumu-
late a fund from the contribution
of 1ta own members, from which
Ioans were made o some of s
mambats to asalat thetn lo the purs
ehinse of real eatate, Lhe profite of
the business pelog divided smang
all lts members. The Company at
timies purchasnd roal ssinis from
third parties bul only when a
meriber wished to ultimately pur-
chare such real weiateo and upan
an arrangement that the title
should ba tramaferred to such
membor as soon as he completed
the paymenta for (1. No real es
tate was sold to third parties and

the eulire buslness of the Com
pany wan In & ostance, conlined
to transactions for the mutunl
benelfit of the membors sxclusive-
1y,

Auithorithes Decinive

The Court sald the authoritiea
nnder the pregent act seem decls
Ive. They hold, In subsiancs, that
the Inteation of the presant bank
rupt act, the provisione of which
are much more resiriciive han
thowe of the sarlier Bankrupt acts
wan o exclude from the upera
tions of the wet, banks, rallroad.
telegraph aud oxpress companies
agd all corporations except thosa
mentioned o the act. By the pro-
vislope of the present act, the cor

poratlons which cau bes put Into
Involuntary hankrupicy are thoss
Yepngaged privelpelly i maaufacts
urlug, trading, printiog, publish-
ing, miping ar mereantile pur-
aulte"
Thesa terms ere (o e taken In
iholr satursl and ysual mesning,
and spy corporation which doss
pot come within such meaning,
capnol be put Into Lsnkrupley,
Aspoclutlons Not Dncluded

1 think whst the ordinary bulld:
ing and lonn association s oot »
corporsiion which s ineluded Iu
the provislons quoted, Admitied-
ly, the ouly kind of. eorporation
described In the act which it can
be eluimed to be |8 one enmaged
In oither manufacturing, trading
or morcantile pursulia,

1 think It dosa not eoms with-
In any of \hess deacriptions

This cane should furnisy Judi
clnl roliet If another amergency
ahould arise pending effor that
might ba made to obialn legisla-
tton on the matter,

OUR BUSINESS

Dur bupiness s not to warry
about arriving. Our busipess Is to
travel hopotully, Our busloess Is
to moet our obligations as falths
fully an wo ¢an and nol o worry
and fret ahout results,

The Chineas have & proverh,
vary briaf, vory simple, It s thin;

“The legs of the duck nre short.
The tegs of the stork are long. Wa
ean not mako tha lege of Whe duck
long, or the lege of the stork
short.”

Happiness o Labor

Itobert Louls Btevenson. sick,
tired, dlscouraged, wrato in the
groat essay on “"Kldorado’.
batter to travel hopelully than 10
arrive, and the true happluess Is
in laber."

It we have made pence with anre
selves, 1T we have taken foraver to
our hearta the phillesophy of
thrift, It we ars doing the best we
know, the cireumsiances arsa not
important.

We shall be faced In this ysar
with all sorts of clrenmataness nog
of oir own choosalng or making
Wea are pot respansible for them
—but we are reapousible for our

adjusimenia 1o these circum-
Alances
Moral: Join the Building and

lmq Amsoclation, and you wili
travel with happr thoughta thers-
after,

Mahel What are sou fenling
st blue about?! Thought you
didn’t cars about Ed4T™

Jane: 1 don’t but it was hard
to break up with Bim after | had
sunbyrned his Initlals on my
shoulder.”

T

ADVERTISEMENT

RULES FOR
SUCCESS

“Bilminate from your vooabuy-
lary the word '‘perfunctory.’ ™

“Think: Exercise your brain
an you would your muscies.”

“Iie  finsncially Indepandont
through savipgs'

“Tho misat anrviceabls of ull as-
awin in roputation.”

“Uuw your Imaginstion.”

“Kpow how to bide your time
and sit tight.”

“Loarn thrife”

“He anighborly. e & good sport,
Nemember that you ean's It
yourssl! by dowulng others.™

“Work hard; |t won't hurt you,
and take an active Interest in pab-
He affaies™

“Most your fellow men frapk!y
and fmirly. You dow't have Lo go
through business armed 1o Lhe
LCTTE T

“Loary syslomatic savings o a
bullding losn and savingy assoela-
tlon."

T. J. WEBB

(Cuntioued From Page Beven)

yory enthusiastlec Insurance writer,
Nullding:Fann Best

1 becnme Interested In all me-

thods of saviugs in  which the

Ameritan peoples are blesged with

a0 mauy good institutions of lite

Insurance, savings banks and
Building and Loan Assoelntions,™
he wadded “Ar a mothod of sav

ings | was mitracied to the Halld
ing and Loan aystem five years
ago, noting from statlstics the ab.
solite safety of the Investmegt
|rh|to|n. 1 bocame wso interested
In the great movemant that 1 pers
sannlly wrote for conmections to
the Intermountain Bullding aad
Loan Asocintion and after having
received the appointment as dis-
trict manager, | realized the good
of this wonderful movement.”
Helps Home Owners

Continulng his snthuslasm upon
the subject he snid: “"We are all
co-workors, attempting to  bring
mankind a little nearer to inde-
pendence, The teaching of mors
thrift to the individual himsell,
but mot at the expense of othera
that he may recelve more effactive
resnits from his own efforts. Dar-
Ing my position in this capacity 1
have seen many a bhappy famlily
with very amall meatis enahbied to
own their own little home throagh
the buliding and loan, snd have
shown them how ‘hig can be done
and to recelve more just returns
and happiness Lo themselves and
the families.

Relative to the ihtegrity of the

oniapaiy Mi. Weblk sald this Lo
day
Slecommmends Guardian

“I am peraonally
with the officers of the Gusrdian
Bullding apd Angiocinting
and thay are men of highest In
rity. 1 foal proud o repre
theen In our clty. 1 marvel at the
wocess of & company that only

acqunintad

Loan

m short time nge was & very
amall orgenizstlon to have de-
yaloped Inle st A wWone
derful Ipstituticn, and o my

frinnds, present and “ulure deposi-
tors, | ean amssure them of the
safety of the Investment and the
cordlal trestment whish they will
rovalve by thin Assoclation.

"1 hope Lhat avery man, woman
and ahild will be Interestad In
puvings apd no aceount will be tao
pmall tor me to give my peradasl
serviess and 1 ktow that ones
thrift is satabillsbed it can be In-
creased and vassotl hielp bul mean
Independence In old age.’”

Bill Says

(Continuad ot Page Nine)

RBlank had for sowe tline been ubis
der a doctor's care™

Empluyer: *“Now that | have
decided to give yo the job, I must
tell you that eariy hours are the
ryle in this store*

New Clerk: **That's good. You
ean’t ¢lose too early Tor me.”"

*Jonen'!" sald the schoolmastsr
sternly. “You bave been caught
in the act of fingrant dlsobedience,
Your example to others ls most in-

Juriouas In wmbort, air, you a™
goiag to the devil, Come with
me:™"

Baviug begins with the cash yon
Lave.

Guardlan
you've been abroad?
ke Venlea?"

Another Guardian Depositor—
“1 only stayed & few days—the
whole place wan flooded."”

Depositor By
How do you

The traffic officer had ralsad
his hand and the lady motorist
stopped with a Jerk, Bald the of-
flear, an he drew out his little
bhook: “An soon as 1 maw yon
come round the bend 1 sald to
myself, ‘forty-five, st least'. ™

“Officer,” remonstrated the
lady. indignagily, “you are very
much mistakon. It's this hat that
makes ma look so old.”

Sultor—"Tommy, does a4 younsg
man call here In the evening to see
your slsterT"

Tommy; “Not exactly to mse

OHNING HONE
5 DESIANBLE

To own your own home is deo
The more owged homes
In Americs the better. and the
huppler and more prosperous oar
people, Hut no home in owped
that Ia loaded down with morbgage
Indabtodnms. Mortgage indabled
neey I8 & hecessary alament in the
biiylug =f nearly avery Lome thar
In acquired Ly the salary-«aracr or
whge-earner. From the lscome of
future labor It =il be clesred ofl.
Bt i the busband or father loses
his enrulug power through flinees
or aceldent, or if he goss bhalors
the indebtadness har besan materi-
ully reduced. the family is liable
to lose the Lome

wirable.

A morigage coverage policy
which ean be obtained through
soma Tellable Inatirants ageney

will nupply Intome Il You hecomn
totally and permansutly disabled,
pr If you are taken away it wiill
supply the mongy ' meet tha
murtgage. This protection s eas.
i1y within your reach.

For your family's sake, as will
As your own, do not delay oblala
Ing thiln necoseary protection.

por, because thi o's no light o the
room when he's thers.™
—

Wages are not weslth until they
are saved and lnvested.—F, L7,

Small or large wages arsa with-
oul permanent advantage to & mad
who spoods Lis eniire salary as he
earos It,

Initiative is the first atep toe
ward succens, It ls dolng what
should be done without being told.

Happiness kas becp defined as
not knowing what other people
think of us,

Every timoe He sends his girl a
telegram, & bhardware salesman
put it down (o his expense book as
“ehicken wire" -

Know delinitaly what you are
after or you are unlikely to over-
take it

Aunt: “Ruth, dear, won't you
offer lttle Archle part of your ap-
aple?*

Ruth: “Neo, Eve did that, and
she's been eriticised for it ever
sinte.™

—_—

Learn to pay yoursell first, It

paya all ways—always.

Small Deposits
When Young Help
Protect Old Age

By siaking = definite plan to.
ward saving money for the [ture
and  deporiting &  stipulated
smount of monsy each month, a
depositor can meet old age with-
out worry. A college aducation, &
long-nesded vacation or even &
trip 1o Kurops can be attalned by
adopting the Cuardisn plan of
saving,

Looking Abead

Thus parents lnoking cut for the
future of thelr children will find
that by depositing only 27 cents
& day, or §§ » month, at the hirth
af & child, this fusd will be worth
2000 when the child I 13%
years ald.

Money workiog at & per cent
componnd sums annually will dou-
ble itsell In 11 years and 261 days.
If nething Ia saved after the child
Is 13% years old, and this mopey
s mot withdrawn, It will be worth
4,000 when he Is 26 years and
slx months old.

How Money Grows

After approximately 12 years, If
ihe money has oot been drawn,
this amount will be doubled agalu,
and when the man is 494 years
old he has 316,000, without mak-
Ing any payment after the age of
13% years. AL 61% years the
account has grown until it Is
waorth §32,000,

Bhould this todividual live Lo be
81 % years old and use merely the
interest on bly accumulation from
the time he was 61 years to
§1%5 years, or for the period of
26 years at & per cent, this mupey
would amount to $1980 per year,
or §160 a month. For the eatirs
20 years the amount would be
$35,400, besiden lenviog the prin.
cipal of §32,000 for his estate.
The original luvestment by the do
positor would be only §1296,

THIS AMAZING
WOMAN KEEPS
HUBBY RIGHT

I know a woman who Is regard-
¢d by many peuple as being dar-
Ingly Individual in her views and
palicsopby of life.

Her husband Is a succesatul
business man who has chances to
make muck money. She always
discourages him in these financial
prospects. She contends that they
have sufflelent to live oa In com-
fort, and thero is 2o use In his
working himself to death to earn
mMoTé mopay,

Philosophy Wise
Yet the two seem happr asd
thare is a quiet satisfaction In

thelr tinancia) outicok on life thas
makes one rather agres that she
In wise in her philosophy., Thelr
saviags in & Bulldiog and Losn
sssoclatlon contribute in no small
degres to this financial compla~
waney. For they have learned Lthe
value of flaancial independonce
through savings in these lnsiity-
tiong, and place this cortaln finan-
clal progress above rapld but ue-
oertaln acquirition of wealth,

Her husband can fully
provide for thelr needs and for
snch  luxuries as  they desire
through kis ssvings. Rather than
makas of him & business machine,
she has preferred to keep him uns
harnessad, with lelsure to devote
himself to things other than work,
He never falls 1o put aslde in the
Hullding and Loan assoclation a
regular payment. It is piling up
nicely and he jels the profits ride
and sarn compound [nterest. He
has purchased a home through the
agsociation and pald back all he
borrowed,

“We've only one life,” she reas-
oned, “and why apend all of that
chasing money when Independ-
ence can be found on an scconnt
in & Bullding and Loau associs-
thon,"

The Duty of the
Business Man

Buslness Is business because it
can’t be anything else. The ideal
husinesn man i« liks a Judge. Hils
company ls an entity, apart from
limanlf, If he I8 an honest busl-
ness man he will, In an emoergency,

preveat. \
Mondy lnvested la & Id
and 1 wion b
againat forging operations

roand Hs withdrawal, |

has everything to gain by
his savings (nto the safest fingine
clal institution In existence,

cut his own salary as rdih
a4 the wage of the hum g
or, When ho mekes & Wlstal
and offeuds s customer he Wi
sattie accounts with a check bagl
and not with an excuse. Ho wil
deal falrly and justly with ail, and
always be gulded by his -y
and not by bis feslloge, You will
tind him on the board of dlrecton
of one of the Bullding and Loas
assoclations,

This kind of businasy e
because It desorves (o saceesd,

Young Woman: “Whose Hl”
boy are you?"*

HSoph'sticated Willle: “Be ]
self!  Whose sweol mamma

you?"™

Useful Gifts

to each

Free Pencil and Blotters
To All School Children

-

$250

Dividends at the rate of 7/ on the Preferred Stock are payable quar-

MORTGAGE INVESTMENT COMPANY

Offers 7% Cumulative Preferred Stock and No-Par Common in Units of
1 Share No-Par Com
2 Shares Preferred mon

The preferred shares are preferred as to dividends.

terly (January 1, April 1, July 1, October 1). Redeemable at the option of the Company at any time after three (3) years
from date of certificate issue at a price of $101.00 per share and any accumulated dividend. Entitled to a preference on

liquidation to the extent of par and accrued dividends.

share in case of default in the payment of eight quarterly dividends.

366 Yamh

ill Street

BUSINESS: The principal purpose of the Corporation is to own and hold guar-
antee stock of Oregon Building and Loan associations.
Corporation is to maintain each building and loan association owned or controlled
as a separate corporate unit and to continue the management through local boards
of directors an dofficers. In this way, the good will of an institution built up over
a number of years will be preserved and its local character continued.

The present policy of the

Part of this issue will be used to provide capital for the interim financing of
mortgage loans on application to the Guardian Building & Loan Association. Other
Mortgage Loans will be made and will be rediscounted through other financial con-
nections. The Mortgage Investment Company will charge and collect a fee or broker-
age and control all insurance on all loans made.

Marketable Bonds and Approved
diversified Securities will be bought and sold when it is profitable to do so.

PROPERTIES: The corporation has acquired all or a controlling interest in and
to the issued and outstanding capital stock of the Guardian Building and Loan As-
sociation, Portland; The Investors Savings and Loan Association, Bend, Oregon; The
Fidelity Savings and Loan Association, Portland; Willamette Building and Loan
Association, Portland; The Guardian General Insurance Agency, Portland; The
Aloha Finance Company, Portland, and the La Grande Building and Loan Associa-
tion of La Grande, Oregon. The total assets of the above companies are approxi-
mately $1,000,000.00, The corporation is negotiating for the purchase of other
building and loan associations throughout the state and these companies will be
taken over when the transactions are consummated.

PURPOSE OF ISSUE: The proceeds from the sale of this issue will be used to
purchase the capital stock of building and loan associations in the State of Oregon.

EARNINGS:

Upon completion of the present financing program and based upon
the present earning power of the Associations previously mentioned in this cireular,

L

the earnings of The Mortgage Investment Company for the first year are estimated

as follows:

NET EARNINGS OF
OTHER INCOME ...

SUBSIDIARIES........ccoeee

Entitled to equal voting rights with the Common Stock, share for

srsssasnsaans

TOTAL ...

EXPENSES AND TAXES. ...

NET PROFITS ......
Annual dividend requirem

sen

$7.00 per share........... !

MANAGEMENT: The men responsible for the growth of the associations men-
tioned in this eircular will continue as directors of said associations and some of

them will also serve as directors of The Mortgage Investment Company.

Firet Vice-President of the Multnomah Commercial & Savings Bank.

Officers and Directors

E.E. FITZWATER
President of the Mortgage Investment Company.

J. 8. MOLTZNER

Treasurer of the Mortgage Investment Co.
Attorney at Law, Portland, Oregon.
Director of Guaranty Trust Co., Portland.

We offer the unsold portion of this issue in units consisting of :
2 Shares of Cumulative Preferred Stock at §100.00 per Share

and

GUY NEELY =«

Secretary of the
Mortgage Investment
Company.

1 Share of Class “A” No Par Common Stock at $50.00 per Share
Price per unit $250,00

We offer this stock subject to prior sale and change in price.

Portland, Oregon
We advise the purchase of at least one unit of this stock as a permanent investment. Partial payment plans if desired. Get in touch with Jacob Dobrin at Guardian
Oftice, 829 Main St., Klamath Falls, Oregon

THE MORTGAGE INVESTMENT COMPANY

Phone Beacon 8187

pose—- 5 1 | X111 1011
40,000.00

---$140,000.00
67,000.00

..§ 73,000.00
ent on preferred stock—4,000 shares, at

“

[

af the wauy safeguards which sire




