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Bill Say BUILDING, LOAN
ASSOCIATIONS

SYSTEMATIZING
SAVINGS FOUND
SUREST METHOD PLAY BIG PART
Financier, of Country Agree That Planned System

Only Worth While Kind Ambitions of Life

Time Generally Depend Upon Careful Handling

and Saving of Earning!.

Uvl

STATE FINANCE

GREATLY AIDED

Banker Notes Value Of
Building and Loan

To Communities

A new note which presages In-

creased Interest on the part of
tbe hanking fraternity In the ad-

vancement ot the building and
loan movement Is reflected In ta
views of F. A. Wright, prominent
bsnklng executive.

Recognise Merits
Mr. Wright In announcing his

affiliation with a Building and
Loan said:

"Bankers generally recognlre
the remarkable recent strides
mad by building and loan asso
ciations In California and their
Increasing Importance as elements
ot tbe state's financial structure,
not aa competitors ot the banks
but as factors helpful to t'je
growth of their communities and
ot tbe banka themselves. ""

"The building and loan asaocla
tlon it a channel ot finance where
money performt a special function
and then finds Its way to the
banks which are general reservoirs
ot credit and finance.

llrlpa Ileal Katate
The building and loan associa

tion makea possiMo credit facll!
les for reel estate loans to finance

home buying or borne building to
persons who have limited balances

nd also In uiany cases to persou
In the g class who do
not even carry a bank account.

"The building and loan assocla
tlon Is not a bank. In evory com
munity which la favored by bavin;
the resources of a blulding and
loan association aa Its command,
the building and loan association
serves a special need which is not
only to the banks
but which Increases business for
them and for every one else in the
community.

Building and loau association
also afford an opportunity tor tha
safe Investment ot money at at
tractive rates, which might other
wise be Invested in bonds and
slocks originating outside the
state. Thus the building and loan
associations mobilise funds which
are utilised to build homes, to ac
celerate local industry and to cre
ate adltlonal wealth in th com
munlty."
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Explained Building antf
Man to Take Uncertain
for Future. Community

. f
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tbey get It prinlcpally In small
amounts from Individual custom-

ers, who have a limited ators of
savings. v.

One for Every 0,314 )
Among th lnveatment compas '

lea, tha building and loan associa-
tion haa taken an inconspicuous'
but nevertheless important part.
There ia on of them for every
914 ot th people ot tha United
sTates. yet comparatively few peoii
pie know bow they operate. Ther
ara more associations than th to-

tal number of national banks, and
there ars more than as
many as all the bana combined
Including national, state, and pri
vate, y

Goe Into Homes
Most ot tbe money of the mod-- 1

era building and loan association.
is Invested In homes which mem
bers are buying through system
tic payment. It is Impossible to,

say how many hemes bave bee
purchased with tha aid ot bu.loV-in-

and loan associations during;
tbe past ninety-tou- r years, but InV

a few districts more than half tha
bom owners have been aided.

Not at Philanthropy V

Th community Ideals which
are served by thee associations'
are appreciated throughout the
country. "A building and loan aaV

soclation is not a philanthropy, it
Is a atralght business proposition
in which a valuable service la ren- -

dered to the borrower and la paid,
for by him at a rat which pro
duces a reasonable profit cw th
investment. Thus, th business la!

fair and beneficial to both aldes.
sucn an association gainers up mev
savings ot small investors and'
nuts them to rfork by financing
the building ot homes. By ressoa,'
ot the installment plan ot repay
ment spread over irom live 10
years of monthly dues, th bore;
rower ia able to pay for his homA
out ot bla earnings- -

Thrift is by no means aa trite a.

subject tor discussion aa some,
would have ua 11 lev. "Turin la
a disciplinarian. It breed ytrli
Ity. It strikes at sensuality, aelf--;

indulgence, flabblnes. It tsache-- i

the heroism ot temper--,

ance, abstemiousness, and simple1

living. It is the way to success',

and Independence. It makes for1

happy homes contented communis
ties, a prosperous nation." Tli
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holidays or celebration or desig-

nated hours.
Lest we, as a spending nation

forget. It has been wisely arranged
to have your attention called at
least once a year to th matter
ot "Thrift". Speaker over th

Nature of Organization Ia
Loan Companies Permit
ties Out of Investment
Ideals Served.

.
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Jacob Dobria
It Is sometimes said that th

average American Is more or less
thriftless, and expects that his for-

tune will be made through a lucky
chance. If this were true, then)
would be even a wider gain than
now exists between those with for
tune and those without. But like
many other half truths, it over-

looks a most Important part ot
our economic life. It is merely
idle to talk about undue extrava-
gance, when comparison la made
with the facts about our people t
savings. Side by side with our

large expenditure for luxuries
and pleasures, we find a host ot

expenditures for capital goods that
contribute to th progress of our
time. And most ot our capital Is

saved in comparatively small sums
in Institutions designed primarily
to promote thritt and to accumu
late a cash reserve.

Depend on Chance

Perhaps it may be said that we
depend too largely upon cbanco
for the larger rewards ot life.
But for the smaller things that
make for a successful progressive
community, we do not take so
manr chances as popular opinion
would have us believe. During
the time that young men and wo
men are watching tor ths great
opportunity that will mean a com
petence for them, hundreds and
thousands ot them are putting
aside small sums each pay day
toward that unknown rainy day
which Is sure lo be ahead. They
may be looking toward the chance
ot big gains, suddenly achieved,
but they have not forgotten the
smaller things, aa ao many dema.
goguea would bave ua believe.
they had. Insurance companies
would close their doors, and the
general business lite ot our coun

try would lag. All these concerns
help to furnish tbe cspltal with
which business is carried on, and

Financiers of Iho country agree
that savings which are systematise
ed aro lb only eavlnsa
while.

Building and Loan Savlnga
enable people In ll walks

of to realli their life's mb.
Independence.

The Things Wo Want
H you want to own your own

bualueae atari saving for It now

If you nt to creno n educa-

tional land lor your child atart

saving for It now.
Do you wnl to look forward

to the happy ego when you will

not have lo worry about whether

j on ere too old to find work
tart saving for It now.

Do you wunt a trip around the
world accompanied by your life's

partner who stood by you through
sickness nd trials? Blurt saving
for It now.

Do you one djr went to lav

don your tools end bav suffi-

cient to take you comfortable
down the sunaet trail of HfeT

Start aavlng for It now.
Do you want o own your home

and rale your family In an onvlr-onme-

of luxury? Start saving fir
It now.

A Uuardlan Savlnga acconnt
will accomplish every purpoe for
which you find a need and with
absolute safety.

No Itrcord of Failure
There l no record of a failure

or a liquidation among liulldlni
and Loan Auoclntlnna In the Stat
of Oregon and the lots ration tor
mora than one hundred yearn !

loss than of 1 per cent
practically nil In the United
Htutos. A building and Loan Bar

Inge account la four thouaand
tlmci safer than Ita nearcat com- -

pelllor taking pait recorda Into
consideration.

Kvory year la a year ot new op.

portunltlea.
1130 will be no exception.
Tho greutcst of opportunities la

Independence.
The strulghtest, ahorteat dls

tance to success and Indopendonco
It Thrift.

Crratra Confidence
It crentoa eonfldencs and per

mill you to take1 advantage ot op
portunltlei becauaa without money
there aro no opportunities.

Tho Ilrst aid to thrift la a bud
get and the reault ot to governing

NESTING TIME
HOMING TIME

Genus Homo Might T.ike a Les
son From Ilirila at nroodlng

Time In the Spring.

SPRING Is on the wing.
Tbe birds will soon be looking

around in cornice nooks and in
sheltered branches for suitable
nesting place.

It Is a pleasing tight to see a
pair of birds fsshionlng a "home '
where tbey hope to raise their lit-

tle brood.
They are all tatir all wrapped

up In their undertaking. From
sun-u- p to tundown tbey chirp and
flutter and gather material for In
their g.

They know what they want
what they need and they go to
work resolutely and provide It.

Couldn't many ot th genua
homo tear a leaf out ot the book?

With too many spring time Is

moving time!
Is that the best we can do?
Not It we make up our mind to

get a home out of our own and
then go about It as energetically
al our little feathered friends do.

It may not be possible to do it
on the jump, but wa can start to
gather material (funds) by depos
iting a fixed amount for that pur-
pose every week or month in a
butlding-loa- n and savings associa
tion, so that within the near fu-

ture we can join tbe ranks ot hap-
py home-owner- s.

The first step In this direction
is tha hardost.

It Is that way In everything.
Make the start! Decide that

you want to be In a horn ot your
own. Hava a mark to aim at and
you will sea your project prosper.

Springtime is tbe universal
starting time. All nature starts
out anew, and tha human breas
cherishes new hopes and new as
pirations.

Let yours be a home of your
own!

YOU CAXT BEAT IT
"The thrill, the pleasure, ths

satisfaction ot doing something
good" said the old feller. "I
didn't think that way once; back
when I was young and didn't know
much and didn't care a rap; but
when I had cut my eye teeth, I be
gan to see tnd wonder why I did
not take advantage ot the easy and
safe way ot getting a home ot my
own, through a building and loan

(association."

them off; they renew them, and
only make provision to pay the
semi-annu- Interest not and
very frequently hava a bard time
doing this, simply because it is not
a monthly obligation.

People ot all classes, with com
paratively tew exceptions, must be

led; given a schedule to follow,
and an obligation to work ou
from under They Ilka this. Thoy
do not Ilk to have to manage so
much per month, and I have th
privilege of paying mora each
month, and receive tha same ra
ot dividend thereon, usually si
per cent, Tbe majority ot our
borrowers do thla to meet taxes,
Insurance, and to get th home
clear of debt as soon as possible,
Another reason it is all In on
place. They like their business
centralised.

Renewals Expensive
The maker of a atralght deed

will eventually be compelled to re
duce his loan at some maturity
day In lump sum or pay it all.
Ho then, under normal conditions,
simply has new papers drawn ft

reduced amount In one deed, and
executes a second deed for tn
amount he did not save. Of course

T. J. WEBB

T. J. Webb has accepted the dis-

trict management of the Guardian

Building and Loan Association
who ara locating a branch office

Klamath Falls. He has been a

prominent realtor tor the past
three years. He baa been con-

nected in the sales business for the
past twenty years nd was former-

ly general agent of the Idaho
State Lite tor eight years. He
operated a auccessful general
agency tnd still holds his license
making fourteen years of satisfac-
tory connections with his insur-
ance company. In the past five
yeara he was the district manager
for the Intermountain Building
and Loan Association, and gave
satisfactory service to them.

Interested In Thrift
Said Mr. Webb when interview- -

ed: "I have all my life been in
terested in protection and thrift
and was greatly attracted to the
life insurance business as a great
medium of thrift and protection.
especially to the wife and the fam
ily. After writing insurance tor
several years, and seeing the
amount of good and tbe important
part that life Insurance baa played
in the reduction ct poverty from
the loss ot the head ot the family;

Iso a God-sen- d at the maturity
of a policy In old age, made me a

(Continued on Page Nine)

HI TO

EMPLOY LARGE

SALES STAEF

Capable Men Placed In
Charge of Opening

Campaign.
Tha Guardian Building and

Loan Association '.n its effort tn
firmly establish its branch In Kla
math Falls and in order that as
many people aa possible take al- -

vantage ot our 6 per cent guaran
teed dividends on Savings Is em
ploying a large ataft ot salesmen
and have divided the fore Into
three portions: Industrial De
partment: Business Men's De

partment, and Educational De
partment.

Mr. Doutrich Adviser
Mr. Stephen Doutrich has been

placed in charge ot th Industrial
Department. Mr. Doutrich will
be Teady to advlsa you relative to
tout financial investments win
confidence.

Mr. Jest Hamstreet bas been

placed in charge ot the Buslne:
Men's Department.

Affords Start tn College
Building and Loan Savlnga ac

counts afford an ideal method ot

starting a tund to provide for a
college education. Hundreds ot
thousands ot such funds bave been
created for that purpose. It
very bard to Tlsualiie your small
child aa a grown up, but time
quickly fliea and only too soon
will vou hear these words: "Dad
dy, do I get to go to College?
Think ot the Joy you will experi
ence in bolng able to say: "Yes,
my child, I have made provision
for your college education through
a fund In the Guardian Bulldlnt
and Loan Association.

(HILL.)
W. It. aonkv;

Hair Manager, Portland
Bucceaa It a Journey, not a des

tination.

Nothing In progression can rest
on Its origins! plan. We might
as well think of rocking a grown
man lo the cradle ot an Infant
Edmund Burks.

"A young man cannot honestly
make a success In any business un
less be loves his work, any mora
than a married man can be happy
In bla home unleaa he lovea his
wife." Edward Bok.

Tour ship may be coming In,
but It never hurts to row and meet
It.

Teacher: "Isaac, glv me a
sentence containing the word
cavort'."

Osaac: Every morning the
milkman leaves us a cavort of
milk."

d man: "Yon aay
thla la a good hair tonic!"

Barber: "Very fine w have a
customer who took th cork out
ot th bottlo wltl his teeth and
the next day he had a mousacb.'

6een In a Boaton paper: "Death
waa due to natural causes. Mrs.

IContlnued en rag Nina)

SPECULATION

NOT GAME FOR

AVERAGE IN
Stock Market Specialty

Field in World of
Big Business.

Stock markets offer spectacular
contrnsls betweon safety and tin'
anclnl gambling. Many people ot
meana and those ot moderato
means try to play a game entirely
out of line with their cwn know-

lodge. The stock market Is a

specially field In finance which re
quires lutrlcato knowledge of hign
finance. It la perfectly In order
for those to piny the stock market
who know It and undorstnnd It,

Continued Dividend

Recently ther was a twenty bil
lion dollar atock market crash
and It caught mora than eighteen
million people In the market col
lapse. It Is Tory slow In recuper
ating. At tho same time Building
and Loan Assoclatlona paid more
than 6376,000,000.00 In dividends
to their 14,000,000 members.

Ton ahould not put oft your
financial Independence. Act to-

day. Put your money where It is
safe, whore It always earns 6 por
cent.

Dollar Stnrta Account
On dollar starts a ( per cent

savings account and we provide a
convenient pocket book for your
small ohanga accumulation.

The Guardian Is undor State so
porvlslon with a record ot growth
unparalleled by any association In
the Slat ot Oregon. Tho Gunr
dlan shows a growth ot three-
fourths of a million dollars gain In
assets In 10 months.

your expenditures la an ever grow

ing aavlnga account.
You cannot do belter than to

adopt a program ot thla kind for
1130. and every year alter tnai.

It la not the thouaandt that are
maaaed It la not the large auma
of money that ar toat But th
email change you carry looaoly
and careloatly In your pocket that
allpa away and la picked up by the
economlat and put Into a aavlnga
acount for himself or bla.

No Bulietltntra
There ara no aubatltutea for

Savlnga accounta. The value ot a

aavlnga acount doea not ever fluc
tuate. It la alwaya worth 100 cenla
on the dollar plua all Intereat ac-

cumulation.
You can have a Savings account

If you only dealre to uo ao no mat
ter bow much or bow little you
earn. If you earn 16.00 per day
and aava 10c you are better oft
financially than the peraon who
earna 6100 per day and apenls
f 100 and 10c. Save that 10c every
day and In 13'. a yeara you will
have 6760.00.

Live Within Income
When you aava money, yon evi

dence the fact that you ar "living
within your Income" the true
baala of thrift and It also provea
the determination on your part to
achieve financial aucc at.

A Dulldlng and Loan account la

practically the only lnveatment re-

deemable at any time plus accrued
Intereat.

A Building and Loan acconnt la
the heat guarantee that an unci
peeled opportunity will not escape
before you can grasp It.

A Building and Loan account
la the most certain protection
against financial emergencies.

When you got tired if the dally
grind and want to go play golf or
go on a vacation or take a trip
hack to th old home town whero
you h ve alwaya longed to visit
th old folks the old school
house, the old awtmmlng nolo
atlll hat tbe appeal which bring i

hack memories and hope that one
day you will try to lire over
again.

Having Keep Working;
Whether you atop voluntarily

or not It Is most satisfying M
know that you have a substitute
to take your place. One that slays

fCnntlnued en Page Tan)

up Reserves
monthly together with th other
expenses It becomes negligible,
On dollar per day placod In The.
Guardian aa a business reserve
fund will total 67600 to tho cof
fers ot tha Institution in 13 tt
years, and may be nsed convent
ently at any time when the occa-
alon arises.

Clerk Saved Kmployer
A very parallel atory Is told of

a faithful employee who at the end
of each day'a work would take
one dollar out of tha ash register
unbeknown to Ills employer. He
continued Milt for a number of

Building-Loa- n Better
Policy Than Mortgage

Useful Gitizen Is OneSavings Associations
Stabilize Business by-

- Who by His Thrift Is
Able to Help Others

Why should an Individual make
a Building and Loan loan rather
than a straight three-ye- ar loan
in buying a home?

IlulldliiK-Ixta- n rractlrnl
It has bem my experience that

the Building and Loan association
plan Is the most practical and
successful on for tha individual
to obtain hit objective, namely
the clearing of tha whole of debt
In fact, It has been eo recognised
by many civic and governmental
agoncles and Individual authori-
ties, including rresldent Hoovor.
The building and loan plan, as
you know, requires the reducing
ot the debt monthly, whereas the
straight loan calls only for pay-

ment each six months ot the in-

terest thereon. On may argue
that the maker of a straight deed
could save monthly in some In

stitution toward paying oft tbe
loan wben It falls due, or create
a fund which he could apply to-

wards reducing loan when It is up
tor payment or renewal. This,
howevor, ia not bolng done to any
extent, never has, and probably
never will.

Deeds Seldom Taid Off
The great majority ot the mak

ors ot straight deeds do not pay

During January the people of

thla country have their attention
called to a subject of vital Import-

ance to them. Over the air,

through tho press and In addresses
delivered before tens ot thousands
of people speakers and writers
have drawn attention to tha sub
ject of thrift.

Thrift Meaning; Tanght

Building
Most buslnessea that tall attri-

bute their failure to lack of
Money plays an Important

part. Buslnosa U an advanced
stag of Boards ot Exchange, and
In order to do business on

finance. Like th squirrel
which putt away nuts and food
for th time when need and emer
genclea arlsn, ao businesses re-

quire a sinking fund to stabllli
their financial condition when th
alump comes. This can easily be
accomplished by a systomatlo add
Ing lo a reserve fund. This can
be charged lo the rent or light,
or power or help and If paid

radio and In hundred ol assemn-lle- s

have discussed th subject
from different angles. On this o

caslon, therefore, w briefly pro-

pose to say a word about "Thrift
aa It afreets others.

"Thrlfter" Beat Cltlaoa

Many people never learn tin
meaning ot saving. Many hav

It appears that it is necessary
nowadays, to bave our attention
especially called to events of
past, or charactera ot history,
...hiat. iinl Imnortance to

tin
or

ths
(Coatlnuad on fag Ten)nation or to individuals; through
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