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SO}’HIE people fee] that the recent pronounced decline
in the stock market means that the financial ex-

perts fear the business future. It does of course sug-

gest that some people foresee a business decline.

But the opinions of the speculators are often
wrong, It is for their interest to have prices move,
and if they can’t seem to advance the market, then
some element is pretty sure to try to move it down-
ward, making such use as it can of the fears of busi-
ness men and investors. Such a decline is more or less
artificial and almost invariably goes too far.

Of course European conditions still constitute to
some extent a disturbing factor, Those countries have
had to cut down their purchases of American goods.
But bus.ness men who have traveled over there find
conditions improving. Their purchases of us are likely
to increase. Even if our imports exceed our exports,
this would suggest that those heavily indebted coun-
trigs are paying something on their obligations, which
is a favorable factor.

. The ord:nary indications by which people fore-
cast business in this country are very favorable. The
factory people have been all at work at good wages
and must have a gooll ampunt of money. The basic
industries are very busy. Many farmers still feel
oor, but their condition is much better than in 1921.
There are no big stocks in the hands of merchants.
There is sufficient capital to finance business, which
is a tremendously favorable factor, when you remem-
ber that the high interest rate was an important ele-

THE BUSINESS FUTURE

' ment in the collapse of 1921. ‘

Altogether conditions look good. It would seem
as if the recent slight wave of pessimism meant merely

| that the country is getting its breath for a fresh start.
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| Trotsky Needs no Clock

Foremost Figure in Soviet Government Treats
Day and Night Alike

MOSCOW, Julm 10.—S8ince Pre-
mier Lenln became seriously 115
Lean Trotzky, soviet Russla’'s war
commissar, hos become the fore-
most figure in the soviet govern-
ment., He hae no working dax.
Every workman, laborer, or em-

ployee 1n soviet Russia kas an S-
day conspleuously

the

hour working

looked after by
and guarded by
But Troteky
working day I8 much over § hou=s
ang u!s:::l

union
labor
Ha

trade
council the

code, has note:

wnd as regards time, day
are treated allke,
Trokaky begina his day with the
| newspapers, They serve him ag 2
neans of every day buman tonnve-
tlon and bLusiness |uformation. Ha
rends them just us he would llsten
to a report by one of his officers

[ this state business Merature of the)

desk llke an embalmed corpse.

He dictates queries, resolution

and  ad
vices, orders, articles. pamphlots
brochures. friendly and sarcastlc
lotters, roplies, rominincences—
short and long ones, dry and flerce, |
dlways bright and stylishly polish-
ed. Everything cleur, exact un-l|
businese like,

A dotachment of eyclists and mo-
toreyellsts, dany and nlght, carry ;11::_
over Moscow with wir-tlme speed

departmental Instructions

A Mdern Propos]
rents come down, we'll,
in hand.

Acvept the bond.
I lova you dear, you understand

When

wir commlssar,
During the day, the qulet of his

| cubinet s beslcged by telephone|
calls,. In this way which Tru.xkfil_""l respond, .
values as an cconomie mukns of | Without a fear, I say we'll wed

communication, he disposes of !mll‘i‘:u !ulllﬂa.- town—

hls work, | For we'll both ba a long tima dend,
In his work, Trotzky does unlrl“'*“-‘“ ronts tome down,

whut be bimsell must snd can do,

| The Office Cat |

hand |

sud very often the newspaper in- everything else belng completed by Wonder what an oystor thinks |
formution is followed by wulck I+ cther—Nhis assistants He writes about,
terpretitions and action, |un arielo, othors—lbrarians—will|

Very often a news telegram. o [ind for him the nocessary quota-|{ The king o! Siam Is abou® the!
roporter's item, or @ quite unin-' tonx from Marx or any other writor, | only little kitg whose crown Is not |
toresting interview paves the road Gs the case may be. In dasger. Put bis turn will come.
for an Important decislon. Then Troteky's office I n combination
at various times during the day|of simple but mighty thines; ston- | A Fort Worth, Tex., hermit who

| ang night, Trotzky reads and dic
| tatos.

He slways reads with a penell in)
|l|unr!‘ whith he holds e o su--

: geon liolds  hils  Instrument. He|
| b derlines, annotates, numbery the
L THE RESIDENTIAL TOWN :::t!?:r'ut:hu.ug':m. nsgociates ‘t.lurm,'

“ | makes polemleal notes—and the
THE great trouble with American life today is the book returns from his anatomnieal
tendency to see everything from a money point of — ——

view. People are forever asking with regard to every
choice in life, “will it pay?” They judge education
and occupation and marriage #nd all other relations by
the money point of view,

But there is a side of life still that is to some ex-
tent and in some minds free from this sordid standard.
That is the group of things to which we give the name
of home. There are values in one’s home that can not
be measured by the mere coarse yardstick of money.
So people will often sacrifice money rewards in order
to rétain the home associations that they prize.

. The queston of developing what is called a good
residential town, depends in a large measure on the
acquirement of this point of view. You can't have a
good home town if you ask in regavd to everything
you do, if it will pay in terms of money.

; If the object for improving & home or a street or
a ne.ghborhood is purely to make money, a lot of folks
will never co-operate in such efforts. If the only mo-
‘tive for planting fine trees and ghrubbery is that they
make a residence sell for more, a lot of people will
never do it. In all probability such efforts to Beautify

a place do pay in cash, but that motive alone is not
sufficient,

To secure those fine qualities that const.tute a
high grade home town, something besides money am-
bition has to be devoted to this purpose. People must
feel a love for their community, an attachment to that
spot that they call home. There must be a kind of
affection for the scene, a desire to nurse it and make
it as lovable and romantic and beautiful as possible.

‘Somehow civie beauty seems to have its effect on
the character of the people of a town. “If you have
a dull and drab looking town, you will draw dull and
drab people," says a lecturer on civie topics,
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Wouldn't this be a fine day (o be

buffeted by an oy sea?

A teteplione strike In Boson made

even wronk owmbers scaros,

from Berlin.  Tobaoeo

shops there may close,

Keep uawiy

| ; .
Whus the Unlted States nseds by g

new fisme for flappers,

Willlam Pltts, of Buffalo, (ind:
rity  tallk Then tLthey say “Don’t
Jump, that's a mun"

We

Kanspe wiants a sintes song
suggest “Yes, we get no monoey for

odr whaout ™

Cuba's population 8 4,123,000,
hut Americans drinking thers may

see twice that many,

Maybes wn Ollp mes who heat hild
wife wos mad Ueeavse he has oot
hean mentloned for president

1 ]
An Otfangefleld (Tex.) man who

ltried to put ol & fire with o breket|
of gas falled completaly

Hurding toppedl ar Skagway,
| proving the report he would stop At
| nothicg to le untrue

Those passing on the liguor lul-l
:l':sn for shipd seem to be maklng |
| About 25 nots an hour. |

Juckie Coogan was robbed. ub- |
lefty men will he glad when he Inl

mors pecepinble” I

L1t

pEraphers, ialophone =witchboards'

and a good automoblle—evarything | a3 wife," notes Dr, € P. Mason, add. |
which vurtalls movement ani an\'(.-'llmg that all he will have o do s |
to cconomize cnorgy. He rests bY | st

passing from one work to another
ur Indulglng in sports. when t':ulv!
Ing very tired. His favorite sporty |
pra hunting, flshiug, eroguel aod
chess

to keep it you dustco all nlght and
losn your aleep.

A Kiss may be heard, but should

old enough for divorces \never be soon,

Two, caddies of a Chloago golf |
elub wore eaught huniing lighballs | whst: W
Inrtead of golf halls !

It Jen't wor much what wa noed as
want that heops some of
| ug poor, oplaen Roy Everhart.

Whadtlpyan Mean, Attachments
(From Shannon, HL Reporter)

Young man, don't go west, Thiu-
srnids of movie-mad glel& are out of |

wiork in las - Angoles.

[ M oand Mre. Ernest Ford are

Lanely Pomona (Cald peach paek- 1 g0 proud parents of o 0 pound Ford,
il n nols Inoa bhox of lemons. It was whith nrelyed 8 raw<aiyy 4mo 1t
not fruitless She found the apple [arcived 18 fine condition and wis

of hér sve
———
HASTY CONCLUSION LOSKFS
FAT FEE TO PAIIS DOCTOR

werepted at onee 1t has all the at-

| taehmonts thay thy other Fords have
| Oh, wivg, thy tonteng e Wil up-
holstered In bare akin, and goaran-

| tontd waterprool
wur- |

siricily
PARIS Purie

pean Is el

Jaly a0—A
Ing & good story ugalnkt

Ii" the gloaming, oh. my doarling,
el e was eallod In 1o operite | 1 go down the cellur staly;

on American woman for appendieltih, | gae long months sgo "twis omptiod
ard whesn the enre was complete the |
patient, seeking to show hor grati-

And thera's no usn poleg there.
[ ——
Hide In some wiy that was BOL 1000 gome man are born great, othors
eommuonplace, embrojdered a I'IRIH'E harnmo
cape and took it to the siurgdon | grute,
Uafortunntely the surgeon  had |

just had 4 ron of patlonts who had |

ruformers. bep they  also

The Age af Charims

patd for Ria Aerelens) by presony | oo many peropla hove mors felth
of Hitly Intrinsie vilun, so/ e tontd fig o ooy ploces  than m thely
not help waying. “No, really, Mo- b gwn WHILe,

dame. take away wuch rubbish: |

thousanil frane note would bs el Thin natlonnd wolst Hne o potting

nad there, - Some timn

YA rightst sald the 4"""‘""““"|Il’q hiare el womge tlme It's there
womnn, and openiog the olB8F ea%o {0 e face s whers It v how
she drew o thovsand frane bill from
Inid it tuble, pald
sonlly, "Thore was five othoers Hke
itom thy cane”

et ‘e e e
NOTICE
It you have moything to bulld get |

Van, he hullds anything, ‘r'hnns]
g\, an-1*

Inrger hero

of the Al Startling  Disoovery

It wan the final exhibition and o
|hm!|!llu‘ phillosopher  econcluded Wi
| etmpy o0 mother earth with  this
-\-hlrl-ll.ill' stalonient The oarth ro-
valves on i'n own times
In twenty four howrs,  This rapid

axis G65

|
You'll find It hard for your hoalth

| tth

| vurriog out under

AT RnnTy !

e editorta)  openion by e
wolldinown  #lhany. N Yo Jowrnnd
! Wit e Ve ytie it 1N
W sppms article Wt va Wil o
" ) |

W bnosalitg the Wedion verdon of
WL Carteton's “Ovey the 11707 o
A tleretaml o wlvy ol [TH}
rotid year b New Year oy s wa
1'---».-.- wi he mare ihan 000 000
e, T phetur e welveven)
family, amd, best of all, the db
Verdul mother

The ploture fe oa fobre ] afa'e
whnlosomwe, ¢elean (hepiring L T

not i gront epectdonlir extravaigen

e homely stord, n
m er, nn 1t

1 hvshand

with
ol -fas hionad

vl
itle

[

wotlanate but waonk-will
e Kida, oo dog and o humhle home
t han an appeal which
nther maore
Ings 1 the shade

sty the

nnd pritentlons show

| i,

Thore I8 & mother's day fea'nrn
to it, too. owith appeals to welfare |
workars everywhere: (for one |Is
walted, as 1t wers, on a magle car-
pet intp one's own home, and In the
WwWow

warp and woofl of the earpot Iy
an tha wiiver thrends of n mother'
geeat suwerlficinl,  upselfinh affection
for the “bote of her bone and the
und through it
A sORKR bf homs that
dche In the anid a|
glow in tho sou!l

It bringa out
pattiness, the cowardies of us;

flealy of her fleah,*
all there In
lenves a4 hoart

tha meannoss, the

Laigt '

P
AT T UNE TRER

ea Bhekminn: Messy Mook Com-
Ty will opo i week's engages
ment at the Pl Tras  ideilrat
Huting 1on ght, dul 1
Fhely  eomipinn gt te IKlamath
Falie highly  pecsonn mvinded It s
withmit o donbt, the test travoling
Woek company that has over held

faely eppapambbed 1 sneh eltion nw,

yoterton e lbeg, Chitagd, U seas
wive . Wach'hebnn  thentte,  Iiche
wiohil 2 seaands: Al tleatie chentre,
itlnmarmiis, ol 1 snasnni Cyele
ek, Daltne, Teves, * saanone, Lyrie
ihepten, DkRioms City,  Okla, B
watanits s Mgk theptea, Salom, Ore,
11 Il menean

ey will change thelr  plays
mlghtly, whtle 1o Klamath  Falls,

wiving the niblie a fine line of come

" olina, with vandeville in connection.

Piiring thelr engngement here they
will prosent stich plays ani Bhang-
Waushington, Jr., My
Huddy, 3 o'elock In The Moraing,
tove and Tolition, The Last Degree,

Nearly A Cowboy,
. Py, T ———

Gen

A -
thank Cod, It also shows our fine-
onr gonoroslty and our nobile

nery
iy One caonot  help  thinking
Witer wentor the play, that a man

vhose Clirlstlan mother stands up
for hime ot the gate will bs able to
eArry oh o very feod argument with
81, Peter

Nn shonld miss “Over the
I whieh: 1s at the Liberty thea-
Tussday only

one

tro

AT THE LIBERTY

rehiestra Every  Fyvenlng—Mr,

Hnery Tarel, Dircetor

Pinal shiowlng tonight of

“THE FAST MAIL"

Linenln J. Carter's
JONFES as the hero
acrent win tho moving

Ereal
Its

a maoviog pletiire

with BUCK

with the

melodrama

TUENDAY ONLY

Thu

proatest heoet o

il of

pll=WI Carleton’s poem

“OVER THE HILL"

With

thils

MARY CARE o
vamderful pickues

tlaa It now it

o mother

If you
e iEgn
while

did uot see

yuoar
W worlth

¥ou not o

produotion

ceauzed  Its

motion through space

sldos to perspire and this s called

inheriated $100,000 4 hunting for | dow.

s C

In always gind to turn toward hotne
but the young folks aron't,

Clirontleally
In this old world thera are few mon
Who want to soll & glanhd;
Big day by day, In ev'ry wolgh,

The butcher sclln hils hond,
- ———

AMETHCAN PROMOTES GIEAT
AIRPLANE SYSTEM IN CIINA

SHANSGHAL July 30 —The &

anil Groat Chinhd Alrwayy com
pany oro two nowly Wdenched aator

prigen which have beon prompied by

Welmer saya the old hmu";

Jomes Blovin, an Amortican alrpline

expert, whio plans to ostablish & nol
work of worihl mervies Hnking overy
tmportant efnter in China in the
coutse of the yoar,  Slevig apld the
first rovte (o be oponed this aom
mer will be from Tientaln to Urga

with reguleg flights careying pos-
wengers, malls pnd  expross el
agok

The projoet; Slevin eays, I bolng
HEtooments with

the eomimerelal seromantlen) depivt-

men: of the Clhilnese govarnment,
MBS s =Sy

FRENCH REPLY DIIAFTED
TO SATIHFY BRITISH

PARIS, July 30.~The IFroneh
Moty b Grent Beltuln ' poply (o o
British suggeetion an (o a Jolnt vk
fioting Lo iormany's ropiintlons
moemorandum wis suld suthoritotive:
ly to have hoon drafted with the do
tariinetlon to exhnueg evory moians
af reaching fall aceord with  the
British,

MANILA LIKES PERFUMES

TONIGHT
Don’t
Forget

Hickman
Bessey
Stock Co.

—IN—

SHANGHAIED

LADIES' NIGHT

FHaE of doanaaey.  Of this nimount

natomobiies  taok the major part,

bt dlemonds and  other Procious
Atimes, porfumery  and  cosmeties
alhiow pp lergely In the  eustoms

MANILA, July S0~he  people | ppooris.

of the Pulllppines have spent

2TaM02

(R
peson for luxurles sines the

—-—---—.*n—_u
Kodak finlahihg at Stingon's, 8tf




