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| the rates and reduced the net retu
cf the rallronds, although w

| ness revival,"he sald,

{aver before. We may well ask

| expocted within a few

NEW YORK CITY, Nov. 10—
Government regulstion is almédt
haolly responsible for the ‘ﬂm
of radrond development and exist-

ing wshortage of (rans
Charlen H, Markham, p
the Illinois Central rallroad,

members of the rallway business
¢ ation at the annual dinner m
last n'ght.

For ten years before the war, Il
ald, unwise regulation kept ddwd

prices and returns earned In R
lines of business were ine o
“I'he outstanding hﬂl‘l::!-fu
| the present shortage of t
'tlod (s that It has been met al
very beginning of a period of
Situstion Unprecedented »
“In this respect It creates s sites.
tion unprecedented In qur histopy—
a situation which should cause
farmer and Pusiness man,
rallway regulating official, ' ehely
public man, every wage worker, o
pause and reflsct seriously. R
“In past periods of business
vival the increass in freight
Las gone on until it bas T
polnt 25 to 150 percent higher |

selves whether, with the rafiw
tinding 1t diffieult to '
freight record of 1930, they a
years to handle such an

general rovival ™

Mr. Markham psald the
Is due partiy to the coal and’
employes' strikes but added that (Mo
large contributing factor wes ihe
more rapid development of the Ppo-
duction and commerce of the soihb-

'eable, put their existing facilitios fn

try than the development of the fa-
cilities of the rallroads. i
Good Coadition Eseestial
“Clearly it Is essential to the 'Cl»
fare of the country that the
ways should as rapidly s

"

good condition, and that they Ml‘

for some years rapidly improve ahd

expand thelr properties,” he

tinued. “The only thing which o¥§

will enable and cause the rallwags

carry out a sufficlent progrém of

expansion will be to let them es8rn

sufficient net return to raise tl.w

capital required for that m
Repeal of the rate makisg:

visions of the Esch-Cumming

sportation act would be the

deadly blow that could be

railroad credit and the nation's

faith and prosperity, ho sald, &

that it would tend to cause a

ic shortage of transportation

would seriously hinder all lacrdise

of production and commerce 88 08¢

as It lasted,

Transportation Brings Prospevily
“It is plain to every man whe
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[ oda county campalgn committeo for
| prohibition  enforeement  today
| elaimed the meusure had carried in
Coliforala on the strength of a re-
[ chock of the Alameda county vote.
C County Chalrmun Celegrove sald It
| reduced the county majority against
the enforcement 24279 votes thus
wiping out the previous state-wide
unfavorable majority of 21374,
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BANDITS GET 814,000

MAKING HiM Sweal= (1
Oﬂﬁ PCRSON WHO'LL-
NOT SUFFER FROM A

COAL smTAOG

| TRINIDAD, Colo., Nov. 10.—Two
|mm||lie|,l bandits today held up an
| automoblle carrying a $14,000 pay-

| roll to the American Smelting and

Roﬂuln: company mine at Cokes-
dale, Is searching for the

thinks that the wages labor esa’be
pald, the income the farmer ¢
get, the profits that can be devl
from business, depend In the

run upon the total amount of
duction and commerce that sam |
carried on, It the necessities, dof-
forts and luxuries cach of our pee-
ple have is to be increased, we mush
increaso our total production sad
commerce more rapldly thaa our
population, We have always dwie
this in America. But nothing could
be more obvious tham that the im-
crease In production and commerde
which Is vital to the welfure of 8Ji
cannot be secured without 8 dep
responding Increase In transperts:
tion.” \

=
GULF STEAMER BURNS

NEW ORELANS, Nov, 10.—~Tha
freight steamer Nols, plylag Be-
tween New Orleans and Housies,
Texas, reported by wireloss todar
that it was burning In the Gulf of
Mexico, about 40 miles from the
mouth of the Misslesippl Hube.
Later reports sald the ship waa 4
troyed and the erew, taking to
boats, were picked llll'im

hi mmn.

steamer,



