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Business Men Should Not
Fear to Make Plans,
Says Report [

(Ny Natlonal Nank of Commeree,
New York (hy) ,
Conditlons 1n the Unlted Hisies
today Indicate that the yoar 1932
i# & whole will be more satisfactory '
1o business than the year Just end-|
ed. Our forecast is that profits
will depend more on sconomy of

aperation than on  expansion of
volume, Wilth the many tavorable
factors now  operating,

for the new year, but they should
plan  with care and econservatism, |
and with constant effort loward re-
duction of costs

Financial lmprovenient continges
Progress hay been made in reduc- |
tlen of excess stocks of manufac-
tured gopds. Accumulations of raw
malerials have boen reduced, The
rate of production In the major
Indusirion ha, shown little change
during the closing woeks of the
yoar. Losses In some lees hare!
been offsel by gains o others, the
aet result boing that the galns over
the low level of the carller months
of 1921 have been hold |

Banking Forition '

The last twelve months have wit-
nessed groal progross toward stable
fimancial  conditions In  business
Combined gold resorves of the
twelve foderal resorve banks have
Incraased by more than 40 per cent.
while discounts for member banks
have dropped L8 por cont and fed-
eral reserve noles In actual eclreu-!

lation have declined 28 par cont.! WHALE IS

The fedoral resorve ayslem onee

more proves (o be a system de- Apc«dd Dispute In Neitled Through

slgned to Pare for Incioases and de.
creases In the volume of eredit,
with the requisite elasticlty to do)
this eanily. The betieormont in the
position of membor banks, while
not so striking, s nevertheloss sat-
lafactory.

Notwithstanding the  consistent
Improvement In  floancial  condi-
tlons, recovery In manufacture wnd
trade has been slow. Unemplop!
ment In the chisf countries shows'
little decline from the bigh point
reached early In the year, and |t
may wall reach new high Pgures
during January and February,
normally thers Is an Increass In the
aumber of thoss out of work in
North America and Kurope. Man-
ufsctured goods continne to move,
slowly and uncertalnly into the'
channels of consumption,

"Trhe Raw Material Problem.

In Jast snalysin. the busines, of
the world rests on a physical, not
& financial foundation. Fallure of
balance belween world-wide supply
of and effective demand for physical
goods foreed the violent re-adjust-
ment of the lasi two years; a ro-
sljustment which will not be com-
plate until this physical balance has
agnin been established,

The wool situation illustrates
partienlarly weoll the warlous fae.
tors which have prevented a return
te normal conditions, It has con-
tiaued 10 aceumulate, partly becauns
Central Kurops has not been able
ta purchase In the expected
amounts, partly bocause an import-
snt part of the wool supply s a
by-product, and partly becauss the
bullding up of flocks Is so slow o |
process that flock-masters roduu'
them only when they have glven
up hope of profits. !

With curtallment of production
and Incroased demand, cotton stocks
are showing reduction. The short
Amorican and Egyptian cotton eraps|
hava sorved to bring the world's
ecotton wupply approximately to a
pre-war normal.  Stocks of hides
and akins aro large in many coun-
iriea, bul are moving more freely
fato conaumption. The prices of
rubber and sugar are still below
the cost of production. Bisal stocks
earried over from last year now
conntltute nearly Iwo-thirds of a
pormal year's supply. The world's
wheat production Is In & satisfac-
tory state of balance in that there
is an adequate msupply and & suk-
talned demand. The American
farmor, in the face of s new corn
erop of 3,159,000,000 bushels, Is
carrylng ovor 281,000,000 bushels
from the record ecrop of 1980,

There I, Al4o an accumulation ’hi - D KA

ARMED FORCESM INVADE |
MEXHAN CHAMBER OV
DEPUTIES TO QUELL HIOT

®  MEXICO CITY, Des. 130 *
® The Mexiean chamber of dopu- @
& tew Invaded tofday by @
® armed foreen for the firat time &
® In Hin hintary when lroops were @
& called 1o quell fighiing in the &
@ malleries betweoey factions sym- &
& pathiging with the liberal con- &
& stltutionalists  and  the social 0!
® democratie hloe e
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BUTTER PRICES
DUE FOR TUMBLE
AFTER JAN, FIRST

whn

Australisn  Importations  Nakl ‘..'
Mave Caused  Nlump In |
loeal  Murkets

By the flrst of the year butter win |
be selling Al about 40 rcents  per |

und, sccording to Allen Holcomb, |
of Holtomb & Hichardson. The pend

. buninnes ing decreass In boginning to show, he | flgld in & heavy snowstorm
men should not fear o make plans| yoyy butter today selling at 95¢ for | fiyers surpassed the record of

two pounds In  comparison to last |
woek's price of §1.00 for two pounds
This blg drop in the hutier price

| secording to Moleomb, Is caused by

the thousands of pounds of Austrai
tan butter now balng shipped into the |
United Htates |

The Klamath Falls market is not
affocted directly by this foreign but. |
ter, but the creameries here have
thelr biggest trade In Han Francisco |
and Portland markeis. hence must |
meel the prices in those places, Mol |
comb poluted oul. The Holeomb .I.
Riehardson dolry ahips 30 ten-gallon
cans of cream Lo San Franciseo sach {
wook, while the Klamsath Falls
creamery In reported to have squally '
large shipmonis of cream out of here
in the same length of Ume, Klamath
comnty with s cream, butter and
chebse shipments is making a fair
Iy good record as a dairy produce
county. From 20008 (o 5000 pounds
of cheeso loaves the local depol every
week for the San Francisco markely,
secording to reports

RULED-FISH

Decialon of Judge
BAN FRANCISCO, Dee. 30 -The |
nge-old dirpute as to whoether o whale |
Is flsh or flesh was “settled” here
recently by Judge James F. Smith
of the Unitod Blates Court of Cus:
toms  Appeals A whale, decided
Judge Smith, is & fish
The question arose three months |
ago with the arrival here of a con.

slgnment of tinned whale. Willlam B, |

Hamilton, collector of castoms, had |

the whale classified ar “fish in tina” tion solely in the suprems court's development |s fo
[and order It assessed accordingly. | hands,
| Wheroupon the importers appeaied 10 {ly held that the trustees are subor-
""‘"l thiy Court of Customs Appeals, but It ginate to the directors of the Moth-

upheld Hamiiton I

In rondering his decislon, Judge |
Smith stated that even though selen- |
tists generally agree that » vhlr"

Is not m fish, the Rook of Jonnh.l

‘W, 1T, says that “the Lord prepared

& great fish to swallow up Jonnh,™ |
That great fish, relates Matthew, XI1,
40, was a whale,
_—— e ————
“NEW GERMAKN" WANTHE X0
MORE HEAVY FOOTWEAR
I

BERLIN, Doe. 30, The “new |
Uerman” wants a lighter, finer fool.
gonr than the heavy shoes the sol.
diers wore, secording to a report of
the Treasuror to the Teichatag, an- |
werting his Inabllity to dispose of
large stocks of soldiers’ shoes which |
the government hos on hand

The government's offer 1o sell the
shoes brought the reply from dealers |
that there was no market for them
An offort wil be made to sell the
shoes 10 » foreigner purchaser. [

other lesw wall-known commodities, |

This aecumulation of physical!
goods n not a misforiune. It an-|
aures to the world a supply of
cheap food and clothing, and real’
prosperity has nover rested on any
other basis. But producers of raw|
matorials  constitute much morai
than half of tha buying power of
the world, and the conclusion ix In-|
ovitable that the entire economlie

siructure  will  gradually adjust
itself to the raw material market,
—————— —— |

WEATHER PROBAMILITIES i
The Cyeclo-Stormograph at Under-
wood's Pharmuacy hus roxisterod a
yery even barometrie preasure for the
past 34 hours and therefore no groat
ge in wonther conditions s ex-
pected for s like period. A rathor re-
markable thing occurred an to tem-
porature during the yame Interval of
time, Bince noon of yestorday the
variation has boan less than one de-
groe.
Forecast for next 84 houre!
Continuation of prasent conditions,
*The racording thermometer
registored maximum and minimum
tmruluu today as follows:
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REGORD BADKEN
BYU.S.PILOT

Continuous Flight of Over
26 Hours Is Made in
Heavy Snowstorm

WORLD'S FLYING

MINEOLA, N Y., Deec, 30 A
wuorld  record  for continuous
flylng wan established by Edward
Bulpson, pilot of an all-metal mono-
plane, and Mechaniclan Lloyd Rert-
raud, when they descended today
after being in aig 26 hours, 19 min-
wien and 306 seconds

They commenced
torday at NGO n

new

the fight yes-
m. &t HRoosevelt
The
2
hodre, 190 minutes and. 7 seconds
made In France In June, 1930, hy
Lucien Boussontrut and Jean Her-
nard

NTORE UNDER
AMAL MANAGEMENT

LA ViIMILE

With the advent of the new year
L. Wotsky, general manager of the
La VYogun chain of stores, has in-
Augurated a new polley which will
place each of their several stores in
Oregon  and  Californis under the
management of loeal people. In
Klamath Falls, Mm  George K
Darnhart. whose hushand s well
known here in connection with the
reclamation serviee, will bs In
charge asx geners]l manager, and'
Mrs. George Fry, whose husband |s
also in the reclamation service, will
dircet the fitting and alteration de.
partment.  Mrx. Goldie Houston will |
be the presiding genius of (he sales.

FOOnms.
—

C. S. TRUSTEES OUSTED

(hurch Directors Hemove Board of!
Fublishing (Company

BOSTON, Deoc. 30.-~The board
of directors of the First Church of
Christ Scientists has announced Lhe
removal of the board of trastees of
the Christian Sclence Publishing mll
eloty The trustees al the same
tite Insisted that they still are In
oftice, and that the fact that thelr
resignations had been offered 1o
the supreme court placed jurisdic-

The supreme court recent-

er Chureh. |
T .

BINTH OF DAUVGHTER TO !

BONANZA PEOPLE REPORTED

|

Nirth of a baby daughter to Mr.!
and Mrs. Willlam Bechdolt at Bo-
nanza, Decomber 29, Is reported by
Dr. R, B, Craver I

=T = .

THIS WILL

| iea the feeling was more plentiful

MAKE IT MUCT EASIER FOR MANY MAIDENS

1z
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FEW BIDERS ON i
HAND AT SALE OF
DELINQUENT LOTS
Mayor Wids in Property Valued st

zarge [SWTHBOARD
0F DIRECTOR

A large nudience and few bddors
took part In the IIIO: of praperjes

J 1 f Da ! A l
::clrh :ll';:l::f BT | n:‘d :"‘l':l IT:|G°"BI"I'I0"I n.f l to d
=, AN L4 WaAR O uoted L 5
front of tha city hall on that dur! SI'IIII.III'. to Mm
The mayor. on hehall of the ecity,] Creates Impasee
with

delingquent paving ssscsments, |

wan the only bidder
eoption of bul, two others ' HALEM, Dec, 49— The next move

The eity's purchases amonnted to jn the Portland 1926 exposition wsit-
$27.274.12, canstituted  the | ustion s up Lo the fair directors as &
properties up for sale aud bid in by renull of belng placed on flle late
Mayor Wilkon 8. Wiiey Lot 1. yesterday the esposition resolution

block 76, was bid In by ¥. H. Me-

the ex
|

und

the refusal of Governop Oleott to
Cornack, mortgagee, for the sum of gy the bill and refusal of Soc
$564.99. Lota 1 and 2, block T4, retury of Slaly Kosen to recelve

the resclution,
Courses open lg the directors In-

were bid In by William Powern for

S148.22, ’
o .I'lulll' court action fto test the ques-
tion of the eonstitutionality of the
BAI—DW'N OPTIMISTIC passage of the moeasures by the sen-

Head of Lovemotlye Works Fooks

for Improvemonts until the

[ BROKRIAGE PIRM PATLS: I .
| PHESIDENT TAKES I88UF | s
| WITH STOCK EXCHANGE 4

and the gascline tax bill, followlul,lmTATION OF

|
|
|

ate, drafting new bills to submit o] fied farming in Klamath county, the have sccepted the additionsl Amer-
the peoplo by Initlative, or walting| farm bureau has made arrangements jcan proposal that guns of suxil-
nexy sessjon of the legls-| for securing & shipment of lw»»'uk-] lary craft be limited to elght inches,
meawure | 0ld helfer calves from Coos snd TiN-|
yoled on before next| amook counties, These scalves are

" - lature The initlative
LIVERPOOL, Deec. 30 Stanley! =
rous (L e
Haldwin, President of the Board of, o, '
Trade, has Just told the slilpbrokers | el !
here (hat there wero more indications BALEM, Dec. 30 —When leginla-

of improvement than the reverse In giye clerks late yestorday took the
the industrial and financial outlook | cxpouition gasuline tax measure (o

He was advised that In the United o g-nrrnnl"-lllhr-ut the signatures
States they consldered the corner was I of Mitne? or Bean, the governor re-

being turned; In India the bottom | e. e 1o sign the resolution. 1t was Thomas. county agriculturist. “On L
had boen reached there were signs of then taken t, Secrotary of State| (R Ghae hurul,. & Senaval “mm: \\'AIHINOTDN_. Dec.  30.—Prest-
revival in Japan where the slump Kozer's office in the same manner, |y o desreased the supply of avalls dent Harding characterizsed today ss

w hile in the

was first eaperienced
Britivh Daminlous and South Amer

but he refused to recelve 1L,

p PORTLAND, Dee. 30.—Chalrman
One thing upon which they put »

dofinite finger was the fall in food
prices. The harvests of the world had
beon good and as a rule plenty of
food meant plenty of ot:h-rn ‘
1n regard to wages, the concesslons
gonerally speaking had been satls- (URE FOR SLEEPING
factory. Thers was a betler -l.mg" SICKNERS MSCOVERED
and temper in the eountry and a
greater willlngness for cooperation
and mmutuwel belp. M they bo%ld ®OU | Y5r sleoplog sickness has been dis-
throngh the next yoar without Indus: o .cod in Germany, according (o
trial stoppage ther might look 10r- proroor Newstead, of the Liverpool
ward with hope and confidence. Mr relsted Bow & man
Baldwin sald. some years in Afriea

state-wlide execitive commitiee next
week to decide uwpon !ul‘m‘lﬂlun.

University, wi
| who had spen

BIG SAWMILL PLANNED

deeping sickness

Plant of 230,000 Capacity Wil Be
Built by Operator

cal ptudent, was sent

to the Germans, he came home within
a monith completd@y cured.”
The Germans, he sald, bad discov.

ored & new drug, which had proved
) s eith for opening »
of Charles - ; e Mg Invaluable in the eure of sleeping

of the Eccles timber tract in Wanh. |
ington, Columbia, Clatsop and Tilla. | "< 0"
mook eountles, according to an-
nounchment made today by W. D
Skinner, trafflec managor of the 8 T
& B,

Throukh a contract recently en-
tored Into by the Great Northern and

PORTLAND, Dee 20 Remimp
tlon of activity Iin Northwest timber
recast i the plans!

ELRS BOWLING GAMES
FOR TONIGHT POSTPONED

The Kiks bowling games schednled
tor tonight will be postponed until

Northern Pacifie Rallway companies s future da
and Keith the bullding of a lumber belng repaired, it was announced to-
mill with a minimum capacity of day, The Monday games will be
250,000 foet dally Is guarantesd ‘ol acvording to schedule

. e e e e —

|

| able dalry cows and has made Ilr “silly” the reports that relations be-

{

Meier of the exposition board &b-| calves and thereby offect a large nv-l developments during the arms negoti.
nounced today that he would ecall ajing.""

CHESTER, Eng., Dec. 30 —A eunt"m by the owners In the order In
which they are received. The cost, he

went to Liverpool Cniversity where office, and the order should
he was found to be suffering !rnm["“‘ breed desired

The man, along with & young nlv‘dl-i".]“‘ has been placed in the hands| will be as follows: Kid Harrington
1o Germany and | ©f a1l banks in this county as well as| vs. Kid Vincent: Bob Allen ve. Young
sald the Professor, “with more credit E the Klamath Falls and Merrill eream” | Ritchie;” Sallor Hall vs, Sallor Child-

]

to while the alleys are! Whele milk per head w day for lwo]uuﬂ at §:30,

M”'Iukhu milk and oats. he ean ui.q'ﬂl'&!ﬂ POLICE

|

transportation January 1. will mean

|

| agent,

|
|
|

T
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®  NEW YORK, Dec 30—Fall- @ .
® ure of B, W, Wagner & com- @ -
& pany of this city was annonnesd & '
® today from the stork exchange &/

® rimirum L} '

* : L3

¢  CHICAGO, Il —E W. Wag- @ "
® ner, President of £ W, Wagher ¢/ . e—

& & company, lssued a statement &

® criticining New York stock ox- OIIA““M War Craft Would
® change, He sald the exchange 0! Be‘Limited to 1,000

& pramised to take no action until @/

® after 2:10 o'clock this after- @ Tm m

& noon,, but had failed (o keep ita .f

® promise. His company, he sald, & . 3

® was long on certmin  stocks o WASHINGTON; D, G, D, 89

® which are being closed out. o[ THe Ameriien. pHepeIR: for

0000600060000 6 0o o lation of auxiliary war eralt to
| maximum of 1,000
| ment (s understood
J'irlﬂllly agreod upon

DAIRY CALVES IS ing's session of the arms comferesce

TO BE ENCOURAGED )| neva! committee.
| AN delegations

Farm Barcan Arranges Shipments American
From Tillamook and Coos | French, who, whila
County Herds | spproval in abeyamce, are

: | 1o agree to the propesal,
With view to developing diversl-i All powers are undemtood to

——

e s

Sarraut, head of tha Freach arms
conference delegation, at s mesting
and are from purebred Holsteln, Jor-| today of the naval commities, declar-
wey and Guernsey dalry bulls. ed in substance that France was be-

“The need for more dairying In gisning to be regarded with sus-
Klamath county is recognized, and| plelon by the other pewars al the
the farm bureau will band avery of- Washington meeting and that this
fort toward that end.” sald E. H. | could not go on.

from cows producing mot less than
300 pounds of butter fat per year

necessary 10 pay a premium for ltwm.I tween him and Secretary of BStale
With this in mind wo shall import| Hughes had been grestly strained by

ations,

From Hest Dairy Herds
The calves are from the best dairy

herds in the counties mentioned and
the cows in these herds bave bees Promolers Believe Fans Wil Ses

under test for several years, Thomas
says. Orders for these calves will bg

mars, s not to excoed §15 a head plus the best fistle
shipping expenses. A deposit of $6| Klamath Falls, whick will be
should accompany the order which 3t McDonald's hall tonight.
should be sent to the farm bureai| The main event will be between
specify | Jack Downey, of San Francisco, and

Earl Ritchie, the popular Klamath
Other matchos

Full information regarding these Falls heavyweight.

erien and the Malin cheese factory,|ers; and the usual popular curtalm
all of which are nuthorized to accept! raiser, Young Filzsimmons ws.
orders [ “Tutty Anderson.
Develop By Degrees | The Warrington-Vincent mateh

“It In our plan to develop dairy-| tomes as a result of both fighters
ing by degrees rather than over-| being dissatisfied with the outcoms
night,’ sald Thomas. “Calves from/of the recent match, and promises to
these counties have been brought in-| be & whirlwind affair. Great intarest
tot Klamath county in a small way Iui has been aroused In the Ritehle-
fudividuals in the past. and luul Downey match because of Downey's
proven very sallsfactory. If a farmer long record of ring victories.
can spare eoight to 10 pounds of| The preliminaries are schoduled to

or three weeks, gradually shifting to

these calves very profitably. This| ™ R PERU M
secms (o be one of the most I'mlhle1 ——
ways of stocking Klamath county! LIMA, Peru. Do 30.—A Spanisl
with good dalry cattle.” ‘ police mission engaged by the govern-
ment has arrived in Peru to reorgan-
ize the corps of gendarmen th
out the republic. The members of
mission are of the celebrated Spaniah
| corpa of the “Benemerita”™ members
| of which have organized the gem-
Withdrawal of war tax on ratirosd| OSSO0 R, DU Urer
| Guatemala.
An American naval mission and a
French army mission have for soms
years past had charge of the reor-
ganization of these two Important
branches of Peru.

R. R FARE LESS JAN. 1

- eng—

Special Mound Trip Rates Wil Be
Offered by Southern Pacific

u reduction in transportation costs
of & par cent, it was announced loday |
by J. X Mililer, lo*al Southern Pacific

The Southern PFacitic will  offer
spocinl round trip excursion rates il 1
from January 1 to April 30, as fol-| gypvax CRUME ARRAIGNED .
lows: San Diego, $68; Los Angeles, | :
$58.75; Santa Barbars. $52.50. in- OF RAD Po M
cluding stopovers, The reduction to : & 5
ench polut will amount to 87, hys:!::.:r:l::n;:‘r:.o:.::.;:“ of
uttering & bad check, yesterday was
| arraigned In the ecircuit comrt
nleaded guilty, His teial s pat
the latter part of January, J

Tho Bridge of the Gods corpora-| Moore. sentenced to two yedrs
tien, which was recently organized ! the penitentiary, was granied a
to construct a  suspension bridge! role by Judge Kuykendall.
ncross the Columbia river at Caseade e
raplds, Is seeking bids for the sub-| (IR EE R R RN N
structure, The bridge will be 1500 ¢ SCHOOL OPENE MONDAY ~ &
teet long, the length of the main span | ®  The high achool and all city &
to be 705 feet. The bridge will mi # schools will open for busi
nect directly the Columbia River ® on Monday morning despite the
highway o3 the Oregon side and the @ holiday. The high school stu- &
North Bauk highway on the Wash- & dént body voled to take ihe &
ington alde. | ® Friday before Christmas as &

The two main towers will be 260 | @ holiday, in prefersnce to

——_

BRIGE OF GODS TO
SPAN COLUMBIA um-:al

feot In height and the main span will & the day off Me

be 145 feet above low water. Thore ® Years. Tt was _
s only five teet difference in the ole-| & snow on Friday wes
vition of the North Bank ::4 Co:| & ter for
lumbia River highways. at the point & be on Mos ‘Thale
where the bridge i being  bullt,| & edness on affective

which is the narrowest place In the o'lnd ,m

Columbla river gorge.

- L




