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British Financial Giant Savs i fe fr

Funds for War Still Availabl
Lord Revelstohe, a director of the Bank of England says his

nation can cope with the situation
By 10 L, KIIN .

J

(CopyrlKbt, 1910 by tUt United Press,
Copyrighted In Oreat Ilrltaln)

LONDON, June 2. "Notwilhstand-li- u

the fact that parliament recently
voted another billion Hnd half dol-- i

,,,r,nK ,,"t of
tarn for the prosecution of the war,
and that Oreat Britain's dally war bill
In now nearly twenty-liv- e million,
HrltUh politician nay they view the
financial outlook confidently. Do the
buslnoss men of the empire share this
view?"

Hera la the answer of Lord Revel
Htoke, active head of the great Inter-
national merchant banking Otm of
Daring Brothers, director of the Dank
of England, and probably the oue nun
In ICaglaad heat qualified to apouk with
authority on the aubject, givon to the
United Prtia In an Interview teday:

"The country la proving that It can
cope with such an expenditure, bo
long m our military authorities require
money to carry on the war we ahall
shrink from no sacrifice In order to
provide It. The civilian community la
Jtlat on fully and firmly reaolved on
victory aa the armlet which are light
Ing our battles In the field, and It en-

tertains aa little doubt as to the ultl-mat- e

result."
Lord Revelatoke was quite willing

to talk to an American correspondent
about1 Oreat Britain's present economic
nositlou, provided the discussion were
limited to the financial and commer-
cial situation aa It appeared to bank-

er and merchant without 'official

status.
"Iondon," said I6rd Revelstoke,"llke

other credit centers, w unprepared
for the crisis which accompanied the
outbreak of war. Whatever may have
been the com In Qerlln, Kngllah bank-

er at leaat had no foreknowledge of

tho calamity that was to strike Europe
In August, 1914. Dut after nearly two
years of a war waged In a manner far
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Kinphnslzliig tln fact that this
had boon justified by resulte, Lord struggle

Slaf

tin M:ibornit com-whic- h

has
(Xtlfltlfttlnfr

edlflci credit In
stands ilrm, iiml lh
lo shaiiMn Rieat

Notably It Is tho navy which
iievfiMoke iixplalnnd: "London's lias made It nosslbln fnr iim
ci edit Is not like Berlin's. It Is being "btnln from Amorlcn free shlpinontM of
tested every day by thn standards of food and munitiens: and although thj'
other countries overseas, and If It wore orders plnced America have had the!
found wnnlliiK, the world would quick ITiet of creating a trade balance nd- -

ly know It, London Is the center of verse to the allied countries, measures '

thn sensitive network of nerves which have bein taken' to arrest and control
constitute the foreign exchange. fH In the American exchange.
Dunks and merchants all over the "I refer, of course," said Ixird Hovel-worl- d

have credits In l,ondon on which "lake "lo the mobilization of negotia-the- y

may draw at any moment. Lou- - blo securities and to the restrictions on
don has attained Its present position certain Imports. In these matters the
owing largely to volumo of foreign chancellor of the exchequer tins found
trade to and from tho shores of Bng- - the business community a ready

War tends to cripple exports be- - ndjutor, and If necessity for more
cause It turns productive workers Into energetic measures for the protection

,'soldlors. Imports In turn have to be of our trade balance arises as time
restricted as as possible to the goes on, (hero Is little doubt that a sub?
necessaries of war. stahtlal and hitherto untouched reservet

"Thus London stands specially to 0,,,' bc m,uln nvallablo by a stricter
lose by a reduction In tho volume of roKUlatlon of our Imports and a greater
world trade, becauso this reduction economy In their distribution,
makes tho processes of world finance' "IfOndon has been able to meet all
harder to carry through. Dut despite claims on hersoir, has been able to
these disadvantages, London remains Abroad, when nece'ssary, on
the world's financial clearing house. ' reasonable terms, and In other cases to
How has this been done? , meet In gold all obligations abroad to

"Tho key to position has been ln08C w" prcier mat rorm or pay- -

the maintenance of an export trade.
Exports havo been possible to an ex-fo-

beyond expectation, partly owing
to the sound flnancialpollcy of the
government, and partly to the use or

the great reservoir of labor previously
untouched here. Women and men who
did no work before hnvlng taken the
places of those who have gone lo the
trenches. But chiefly, the successful
maintenance of exports Is due to tho
British navy. No small part of the
navy'a effort baa consisted in the pro- -
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mont. Nor has tho financial commun-
ity any doubt but that tho freedom of
London's gold market can be maintain-
ed in the future.''

Turning to Britain's capacity fpr
shouldering the financial burden of the
war In the future. Lord Rcvelstoke
spoke In a manner quietly confident
"No serious business man," he said,
"will be Inclined to underrate the na-

ture of an effort which costs the coun-
try $20,000,000 a day. Such figures
speak for themselves. The spirit Wb,lch
you will come across in the business
community is the same spirit which
animates the rest of England, one of
earnest determination to prosecute the
war, however long It may last, to a vic-

torious end."
The question naturally arises, wheth

er this confidence should be modified in
view or tho large advances which Great
Britain is making to the other mem-
bers of the alliance, Lord Revelstoke's
answer Is that these advances are in-

cluded in Great Britain's war bill, and
fully allowed for therein. The ques-

tion of tho advances to the allies Is, to
Lord Revelatoke, one of politics rather
than of business. "The financial com-
munity is not Inclined," said he, "to
weigh over nicely the respective' value
of the Bervlce rendered by different na
tions to tno common cause. All that Is
needed is confidence thai all are doing
their best, and about that no doubt can
be felt by those who know the facts.

"The statesmen of the allied nations
are working together. They allot one
task to this nation and another to that,
Part, but only part, of tho British share
is to finance the allies; more than two
on ion aoiiars were me

arisen recent demand.,,iti. .ii. .1...1 ....
financial year, and tho amount 1b not
likely to decrease. It Is n serious
amount, but the bill lsmet cheerfully."

It was suggested that there are
folk in every country who regard
finance as a secret agency possessing
the power to instigate and stop wars at
will. Lord Revelstoke smiled. ('War
and trade," he said, "are Impossible
bed fellows." Trade, he explained, de-

pends on credit, which is a reasonable
expectation that goods and services
will come to market and be sold in
due course; war makes that expecta
tion doubtful. The profits of a, few
tpeclallrod business men can (lever
compensate the community for tho de-

struction wrought by war, and finance
deponds for its earnings on general,
not on spoclal prosperity. ,

Asked how London views tile grow- -

liiS' financial power of the United
States, in vlow of the suggestion thai
there la some jealousy In financial Lon-

don of this new arrival in the sphere
of International finance, Lord Revel-btok-

speaking with obvious sincerity,
sold that nover had the friendship be

tween bonkers in America and Kngland
been more cordial, a tact wnicn ne
could personally confirm from the in'

torcourse he bad bad during the last
six months with leading Americans,
The United States bad gained greatly
In flnanolal strength since 1MI. But
London need not, and does not; grudge

that success.
"American and British Ideals In this

respect are similar," he declared. ''Both
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WMSW DEMOCKATICL
UNOL COMMfTTBE

Vance McComiick, who was chosen
as chairman of the democratic national ,

committee, is a resident of Pennsyl-
vania. He starred aa ay football player
at Yale, and afterwards coached "Old'
Gil's" elevens.

PRAYER MEETING OPENING

EVENT OF INDIAN FIE8TA

Superintendent W. B. Freer of the
Klamath Indian' reservation was In
town today on a business trip'. He re-

ports the Indians will begin making
camp tomorrow on Wood River for the
big four-da- y celebration. A peculiar
feature is. the fact that the Indian cele-

bration opens with a day of religious
services, while baseball will start' mat-

ters In most of the. Uwns.
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By JOHN BARTAM KELLEY

(Written; for the United Press)

PORTLAND, June 28. From
to the' Pacific Ocean there boa

i aavancoa 10 ,

a . during months.a
persistent and serious, that the mouth
of. the greatest river on the Pacific
Coast of America, the entrance to the
250.000 square miles of American ter
ritory, known as the Columbia Basin
and tho Inland Empire, receives gov.
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ment that dur military experts that bodies of
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hiitlons believe In money uniting
for the of the newr committee, new

countries,- a development
only Increase prosperity

companies.

ventlon in Ave

whole world. There is room in the
field of international finance for the
new world aa well aa the old.

"The association of cap-

ital with British experience and tech-

nical knowledge of Buropean and East-

ern conditions is one from which both
t.nrtlos will derive benefit. It Is to the

of these two factors, to
the1 Joint endeavors of the United
States and of, Great Britain, that the
fluanclal world will look when, Jibe

of Is over and the hour for
reconstruction begins."
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