THURBDAY, JUNE 19, 1910

————

British Financial Giant Says
Funds for War Still Available

Lord Revelstohe, a director of the Bank of England says his

nation can cope with the situation
By 8D L. KREN

(United P.esn Stall Correspoi.dent)

(Copyright, 1918 by the United Press.  banking machinery works smoothly tection of (he world's seaborne com.
Copyrighted In Great Dritain) For this the world has chiefly to thank merce, which has enabled fims ool

LONDON, June 29.—"Notwithstand. the courngeous poltey adopted by the mop exhnusting than any nation had
ing the fact that parliament receatly °"PINet wnd the treasury department cnticiputed, the odifice of eredft in
voted another billlon and n half doj. Vring the first months of war.” Laondon stands fiem, snd the delieate
larn for the prosscution of the war, Emphasizing the fret that this pol. London 1o do s shaed in e greal
and that Great Britain’s dally war bill |0y bad been justified by resulty, Lord *(rugele. Notably It ik the navy which !
in now nedrly twenily-five millions, Hevelstoke  explnined “Lordon's hins made ft possible for ihe allfes 10
DBritish politicians say (hey view the ctedil Is not like Berlin's, It Is being Obinin from Ameriea free shipments of
fAnancial outlook confidently. Do the |tesied every day by the standards or food and munitlons: and although th»

orders placed in Ameriea have had the
efiget of creating # t(rade banlance ad-
verse 1o the allied countries, measures
huve been taken to arrest sind control |
the fall in the Ameriean exchan g |
"I refer, of course,” sald Lord Hevel
sloke “fo the mobllization of negotia-
ble securities and to the restrictions on
cortaln imports. In these matiers (he
chancellor of the exchequer hns found
the busimmwss community a ready co-
adjutor, and if the necessity for more
‘encrgetic measures for the protection
of our trade bilance arlses as time
Eoes on, there |8 lttle doubt that a sub-|
stantial and hitherto untouched reserve |
conld be mude available by a strieter’
regulation of our imports and a greater
economy In their distribution.
“London has been able to meet all
claims on herself, has been able to
borrow abroad, when necdasary, on
ressonable terms, und in other cases to
meet in gold all obligations abroad to
those who prefer that form of pay-
ment. Nor has the financial commun-

business men of the empire share this (0lher countries oversens, and if it were
view?" {found wanting, the world would quick-
Here Is the snswer of Lord Revel- !¥ know it. London Is the center of
nloke, active head of the great Inter- !be sensitive network of nerves which
nationsl morchant banking frm of I’ronutltulr the foreign exchanges
Baring Brothers, a director of the HBank | Banks and merchants all over the
of Engiand, and probably the one man | World have credita In London on which
in Bagland best qualified to apeak with :Ih!"_\' may draw at any moment. Lon-
authority on the subject, given (o the don has atiained itx present position
United Press I an Interview today: | OWing largely to the volume of forelgn
“The country Is proving that it can |trede to and from the shores of Eng
cope wilth wuch an expenditure. o |land. War tends to cripple exports be-
long as our Nll“n autboritien require ‘eause It turns productive workers into
money (0 carry on the war we shall |#oldiers. Imports in turn bave to be
shrink from no sacrifice In order to testricted as far as possible to the
provide it. The civilian community s | Decessaries of war.
st ms fully and Grmly resolved on| “Thus London stands speelally to
victory as the armies which are fight-  lose by a reduction in the volume of
ing our battles in the fleld, and It en- | world (rade, because (his reduction
tertalns as lttle doubt as to the ulti- | maken the processes of world finance
mate result.” . harder to earry through Butrx:plle
Lord Revelstoke was quite willing these disadvantages, London alns
to talk to an American correspondent |the world's financial clearing house
aboul Great Britain's present economic | How has this been done?
position, provided Lhe discussion were | ““The key to the position has been
limited (0 the financial and cOMmMOr '(he maintenance of an export trade.
clal situation as it appeared to a bank: | gixports have been possible to an ex. /Ly any doubt but that the freedom nt:
er and merchant without M.I;I“‘ h’oond elml.lm, "ﬂl)’ n'in.lll"ndﬂn.ﬂ mld markel ean be maintain-
statun, to the sound fAnanciai®policy of the ©d In the future.” !
“London,” said Lord Revelstoke,“like | government, and partly to the use of  Turning to Britain's capacity for.
other credit centers, was unprepared 'the great reservolr of Inbor previously shouldering the financial burden of ihe:
for the crisin which accompanied the untouched here. Women und men who war in the future, Lord Revelstoke
outbreak of war. Whatever may have {did no work before having taken the spoke in s manner quietly confident.
been the case o Berlin, Engliah bank- | places of those who have gone to the “No werious business man,” he sald, |
orn at least had no fore-knowledge of | trenches. But chiefly, the successful “will be inclined to underrate the na-
the calamity that was to strike Burope | maintepance of exports is due to the ture of an effort which costs the coun-
In August, 1914. DBut after nearly wolnmuh navy. No small part of Ill'llry $26,000,000 a day. Such figures
years of & war waged In & manner far navy's effort has conalsted in the pro- apeak for themselves. The spirit which
— 'you will come across in the bulnani
|community Is the same spirit which
animates the rest of England, one or!
earnest determination to prosecute the
war, bowever long it may last, to a vie:
{torlous end.”
The question naturally arises, wheth
er this confidence sbould be modified in
view of the large advances which Greal
Britain is making to the other mem-
bers of the alliance, Lord Revelstoke’s
answer is that these advances are in-
cluded in Great Britain's war bill, and
fully allowed for therein. The gues-
tion of the advances to the allies Is, to
Lord Revelstoke, one of politics rather
than of business. “The fnancial com-
munity is not inclined.” said he, “to
welgh over nicely the reapective value
of the service rendered by different na-
tions to the common cause. All that is
needed Is confidence that all are doing
their best, and about that no doubt can
be felt by those who know the facts.
“The staleasmen of the allied nationn
are working together. They allot one |
task to this nation and another to that. |
Part, but only part, of the British ahare
is to Ainance the allies; more than two'
billion dollars were advanced to the,
ulMes and dominions during the last
financial year, and the amount i not
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CELEBRATE

AT ASHLAND

Formal opening $250,000.park and dedicntion of the
Famous Mineral Springs

3-Great Parades-3 | 4~Concert Bands—4

Honoring Quoen Lithia and King | Inspiring Music everywhere by
Sulphur. Miles of Floats all, Days and Nights

$10,000 Roundup | Base Ball Games -

Festure, Pendleton Cowboys, in- P Every morning at 10 between
dian+. Horses and Cattle Weed and Medford Teams

Fireworks Display | Carnival of Gaiety

Staged by Beattle Experta who | Water Sports at Natatoriums,

{lluminated the Prisco Bxpo. Dancing, Confettl Battles, etc. likely to decrease. It Is a
' - |amount, but the bill in met cheerfully.”
Roundup tickets: General admission and nn;;:nundﬂ r :; was suggested Lrum: :::“ are,
' l M i lh“lt‘h.ﬂ (] in every country who, regard

finance as n secrel agency possesaing
the power lo inatigate and stop wars at
will. Lord Revelatoke smiled. "War
and trade,” he sald, “are Impossible
bed fNlows,” Trade, he explained, de-
pends on credit, which Is o reasonable
®oxpeciation that goods and senvices
will come to market and be sold In
due course; war makes thyt expecia.
tlon doubtful. The profita of a few
il |ppecialited business men can pever
compensate the community for the de-
atruction wrought by war, and finance
depends for its enrnings on general,
not on speclal prosperity. .

Asked how London views Wie grow-
ing fnancial power of the United
Etates, In view of the suggestion that
there is some jealousy in financial Lon-
«on of this new arrival in the sphere
of International finance, Lord Revel
stoke, speaking with obvious sincerity,
sild that never had the friendsbip h-l
tween bankers in mmmml
been more cordial, a fact which he
could personally confirm from the in
tercourse he had had during the last
gix months with leading Amerieans.
The United States had gainad greatly
in finanocla) strength since 1914, But
i.ondon need mot, nnd does not, grudge
that sucoesas.

“American and British ideals in this
respect are similar,” he declared. f‘l.l.l
L]

FREE CAMP GROUNDS
Acres of grasnaward, shade, seats, rest rooms, rustic tables, Childran's
Piayground. Opocial Water accestible on every hand,

REDUCED RATES FROM ALL POINTS

e e———

With Every Ford

ASING
PENNSYLVANIA w(;.

At special reduced
We will give free a handsome
$2.50 CLOCK

" Ford Garage

i
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1l.nliunu belleve In ull.nx their money

’
THE EVENING HERALD, KLAMATH FALLS, OREGON
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He Will

Manage Demo. Campaign

p
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Vance McCormick, who was chosen
as chairman of the democratic national
committes, Is & resident of Pennsyl-
vania. He starred as a football player
ai. Yale, and afterwards coached "Old'
Eli'z" elevens,

——
PRAYER MEETING OPENING

EVENT OF INDIAN FIESTA

SBuperintendent W. B. Freer of ml
Klamath Indian reservation was in
town today on a business trip. He re-|
ports the Indians will begin making |
camp tomorrow on Wood River for tlu!
big four-day celebration. A peculiar'
feature is the fact that the Indian cele- |
bration opena with a day of religious |
services, while baseball will start m.nl.-ll
ters in most of the tiwns. |
————P—---—
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Fight for Naval Baseat
Astoria Most Determine

By JOMN BARTRAM KELLEY |
(Written for the United Press)

PORTLAND, June 39.—From Mon-
tana to the Pacific Ocean thqre bas
urisen during recent months a demand,
peralstent apd serious, that the mouth
of the greatest river on the Pacific
Const of America, the entrance to the
450,000 square miles of American ter
ritory, known as the Columbia Basin
and the Inland Empire, receives gov-'
einnmental recognition by the utnb:
\lshment there of & naval base of the
firsi riass, with adeguate hrtilulluu'
to pinteet this investment. ;

The acorn from which this nlntr;

oak of sentiment hua grown is kKnoWD wheat belt, hree LY
ax the Columbia naval committes, ' transcontinental lines, to &

In January, F. C, Harley and Wallace

R. 8iruble started the movement In AR water
torin.

The necesaity for the naval|
base wa: an easy matter to prove. The

'acitic C'oant Is 5o helpless at that mo-
ment that our military experts say that |

[In case ot an invasion the first imd:po“m
e —

|
power for the development of the newr |
countries, n development which can,
only increase the prosperity of the
whole world. There is room In the,
field of international finance for the,
new world an well as the old.

“The assopiation of
ital with Britlsh experience and
ni¢al knowledge

E
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American troops could make X ol
mmnnrmv.uquvm e
weans the evscuation of ﬁi‘h* »

Northwest.
Our naval base

u:--nuh-
LRI
attack 50 long as there is mo te

o : g
dominated by . [
sea power In the ' a4

the mouth of the Columbia sy
to the Northweat. From it to
opeh American roadatead and the
ahortest route. It ia the
to Yokohama. It is the
u i

navigable waterway, and %o
grade routs to the Ni r
These are argumants
dents of the basin com:
moking their demands.
Commercial bodies of Eu

end Astoria have.
the movement. uuﬁ‘: o R
Spokane, uniting with aaval -
committee, beld a preparedsess '¢m
vention in which Ave statss Wi
resented. Thia convention ;
the suggestion of P, N,

f



