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PIRINT THE NEWS, NOT HINTORY

PANIC INSUR

ANCE

CA_I_!_NEGI[ ADVISLES

SOUND BANK SYSTE

IRON MANTER BAYS WORKMEKN,
NOT RICM, BEAR URUNT OF
MONEY OOLLAPNE — PLEAIN
FOR URNTRAL HESENVE

NEW YORK, Nov, 1Is Mupey
panics don't hurt the rich,” sald An-

drew Carnegle today, when naked why jrovided with resorve banking power |

he thought the United Biatos had “the
worst banking aystem Iu the world '

upon the reserves of banks by allow-
Ing u vo-nperative sssociation of the
banks to Issue legal tonder currency
In times of sl ress
not another duty so imperntively de-
manded as the prompt creation of this
iowerve power. It ean only be done
by the demand of the people expressed
thrangh legislation In eongress,

‘Wi spend onr time discossing trl-
Ming politieal Issues, leaving the on-

tire structnre of eredit open (o dis- |

untrone panle, which could easily bo
ohviated wore our banking wystvm

wiwnys rendy for action
We saeriflend sound banking

I holleve there Iw!

Madsen More's Announcensni

We winh to snnounes 1o onr palrons
it the publie that the Klnmdith Fally
{mmle hotwse and art emporifm ls now
lovuted and rendy for busifess 1o now
uarters, two doors east of (he post
offlen,

The musie and nit dopartment has
been enlurged, and wuny new novel-
thew added. Wo hate some boautifal
nrt work o brass, In faet, overybhody
In ndmiring our LWrars, Our stock of
plannos and musle Is not excelled In
tany town of thid size, heslden we car-
Lry books, statighery and a fine stock
of pletures, We alwo have the White
|nowing machide and the Ollver type-
| writer, |
| ¥ou nre invited to eall and honr the
preaf®m-gngdre In the world on the

| Victor talking machine.
|

.
K. €. Hopson, supervision englbheer
fur the reciamation service from Port.

||.|lrl1d. wan 0 local visltor yesterday, In
“Panies hurt the working man. The the Civll War to sustaln the publie | tonsultation with W. W. Patch, en- |

rich can manage o get through a oredit when we began Issulng eup.  Finver of the Klannth project.

panie like that of 1907 without sup
fering; It la the prople who dupond
upon dally earnings for tholr dal'y
bhrend who feel the cruel burdens of
panies. The rich do not suffer fiom
Inck of food, or elothing, or sholter
because hundreds of thousands of
Ameriean workers are thrown oot of
employment, as they werp In 1907,
and ae they were In the 80's and In
the 70%."

Mr. Carnegle sald that while no
great industrial country could inaure
iteelf against ocoaslonal porlods of
busines  depression following nver-
expansion and over-speculation, the
exporionce of Kurope showed conclu-
sively that money panies could be ure
vented, even in a time of war

“Ism't It & humiliating thing "~ he
watld, “that this great, rieh country of
ours le the only civilised country in
which monoy panies oceur? We don t [
netd to have panics any more than wa |
need to have the plague. We suffer
from them becavse we have a banking
and currency system that breeds pan. |
e,

“"Before ! came home from abroal
this fall, Qermany was just giving an
iMuminating lesson of how a sound |
banking aystem prevents panics. The !
same conditions in New York that ox
isted In Berlin & few weeks ago wonld
have precipitated & panie ko that of
1907,

“England, France and Germany are |
walely secured agalnst panics.  When
a crisls comea It Ia promptly controll-
od and made comparatively harmless

HHow? Ny using the reserve banking
power. Central banking Institutions
siways stand ready to re-discount

good buslaess papor, and give logal
tender noteg In exchange, thus en.
abling the banks to loan the business |

reney baw'd on governmont  bonds
Nt today our publie eredit cortulnly
neods o waeh support. 1 s time we
corrected the evil of half & contury
ngo. Other conntries have an ol
mons advantnge over us, hrenise |hll.ll
bhank currency In hased on ecommers
clal paper arising out of dayto-day
buminess  irnnsactions When  husl.
ness expands there In more eommor-
clnl paper erented; and whon the
reney  antomatieslly oxpands; when
business contracts, commercial paper
Is retived, and the curreney contracis
The husinoss cotmmunity always has
the enrrency it novds and no more

‘Every working man and woman in
Ameriea should have the squivalent
of an Insurance polley agniost dire
disaster trom Anancial panles. A co-
operative hanking resorve will give
this Insuranee.”

FVE THOUSAND DEBT
1S TOLAL OF LAKEVIEW

Hoven Thousand Approsimaie Cost of |
Running Town for Vear—Tax Hate |
May Inercase With Expansion of
Improvements

l

Spocial to The Herald

LAKEVIEW, Nov. 184 The town
of Lakeviow had 12,57 In tho treas-
ury on November 7, 1811, The out-
standing debt 1t $5,287. During the!
pest year the totnl recelpts from all
wonrees wore §T,080,28, which, with
$GN 0% on Pand Novomber 1, 1910,
mande o geond total of $7,157.87. The |
amennt expended In the year by war-
rants on tho treasury came to, 87,

DAMP, CHILLY AIR
“WITH MUK EROST

Cur- | FOG DURING  BARLY  MORNING
DECLANING

HOURN WITH A
TEMPERATURE TENDED 10/
MAKE PEAOPLE SHIVER

It was “som:"” chilly this morning. |

Thae reporter fecls somewhat in the '
meanl Lo use the quoted siang word,
huving attended the Aght pletures lnst
night, and for a time lived In the at-
mowphere of language which Is more |
vective than bookish,

This morming's coolness was of the
kind caleulated to punctare, penetratie
and otherwise get through the hide,
akin, opldermis or entlele,

1t was not that the weather war so
cold as that the dampuess In the alr
wag unususl, the atmosphere being
surcharged with aqueousness, Early
thix morning a considerablo fog de- |
viloped, which, with the mercury de- |
weonding an low an 24, which was the
low point, at & A, m,, made mllder-:
able frost and covered the ground, |

whiteness,

CONSOLIOATION W ORER
10 FIRTIR IRIHTI

!

1

I

RANCHERS HAVE
A SGHOOL TRAIN

NPECIAL OF SEVEN CARN, WITH
EXHIBITS AND LBCTURERS ON
MODERN FARM METHODS, AT
IMIILRIN TODAY

Thin is the day that the farmers’ dem-
onstration frain, traveling over the
country under the auspleea of the
|University of California and the
Bouthern Pacifie company, Is at Dor-
rin, The train, conslsting of seven
ear loads of magnificent oxhibite, Is
demonstr: ting the vadue of Improved
mothods, selected for thelr suceess In
promoting welfare on the farms. A
corps  of experis accompanies the
train, and I» delivering practical,
pointed lectures on varjous subjects
ol vital Ialm-l te farmers, fralt
growore and pockmen,

The Bouthern Pacific regretted be-
Ing unable to sond the traln to Klam-
ath Falla, but announced that Ht

| would be unable to do s on account

of the natlonal laws, which leaves
the Inforence that the train is being
rin and earrying the leeturers with-
ont ¢harge, It naturally belng to the
ndvantage to the rallroad company
and the ualversity to do everything
posgible 10 promote good farming.

!Thus it s that the cralas will not!

come inlo thy state of Oregon,
Some of the Kiamath Falls people

intercatod in farm «abjosts were u-iml store for the English hasd beyt | tion for sult
| day umwpmmum!nmm the first sttraction fa

over the traln end hear the talks.

ANERICARS “wihERED
OF SOME CHINESE TOWNS

United Press Serviee

PEKIN, Nov. 18.—American loga-
tion hax ordered Americans to leave
Intorior treaty ports.

The outlook for an antl-forelgn out-
break s more threatening.

Whiite Ivlican Mea Here
Arthur Ariott, contractor for the

| tonces and roofs with u coating of fcy Pew White Pelican Hotel, and Benja- |
'min MeDougall, architect, who h“",llt

been here from Ban Framclsco the
past few days to wee the progress of
the bullding, will return this evening
to the Golden Gate elty. The passen-
ger elovator in the bullding has beon
nccepted and the frelght elevator will
shortly be ready for<use,

community all the funds It needs. In ' 145,60, The rate of taxation was ¥ | Goting Togother of Lak®viow Waters Bell U e —.

one weok In Beptember the Relchs- |
bank stopped the impending Berlin
war panie by Increasing s loans
$145,000,000, and Inercasing its bank

note Issue by $164,000,000, |

“In this country, in wuch & erlaly, | ing yeur will show a slight Increaso |gpocial to Tho Herald

the whole machinery of eredit stops |
und ruln runs riot throughout the |
husiness world.

“1 am impatient at the folly, yos, |
the erime, of allowing our whole cred- |
it siructure to be expoard to disanster, |
i% It now In, slmply because wo have
negiooted to follow the example of
slher nationg, by adding to our bank- |
ing mystem what other clvillzed na-|

tions have, vis.: & meaps of ulnnll'

mills, which, with the amonnt colleét- |
od from liguor leenses and the
amount paid In as Anos In the record
er's court reprosented the sonurecs of
Income  which the eity had dur-

of the tax rale bn account of many |
Improvementa  contemplated.  Per-
haps there ls ne town In the Unlied
Statoa that ean bulld its strest pave-
mdnis for less than Lakeview, aw the
materinl costs littlo more than the
hauling, The distance that the ma-
terinl In conveyed s less than half &
mile from the business conter, and
the labor required to handle and haul
it by team reprosents the entire cost.

Horses Live Life Of Ease While

Law's Delays

Are Accumulating

If the delays In the case of “ml
I*irst National Bank of Konnowlck va. |
Joshua and Jullus Bwindler, aviviug !
out of & note and chattle mortgage. |
koop on what la left of the attached
property will have wiped out any se-
curity it was originally, by its blll|
for keep. WFor the property llunnd1
(x alive and kioking.

It is probably mot kicking as hard
14 It it were not nitached, howover,
for if you aitach Dobbin under du?
trocess of 1aw the result (s that the
nag is allowed to live & lfe of Indo-
lence, and has little to kick about, If,
indoed, he hag any energy during con-
finement.

The bank people's attorney, B L.
Riliott, attached nine horsos last Feb-
ruary, they belng placed in the Mitch-
oll, Lowis & Btaver Oo,'s barn, which
burned with sevea of the nine horees.

ovor sinco—almost a year——and llv-
Ing a life of luxury, not earning thelr
koop.

The debt for which they are held
runs somothing like #800, and the
livery bill for their keep, with hay
runulng anywhere up to $80 a ton
since they were attached, and other
feed at high prics, Is lable to put u
big hole in whatever amount the pal- |
froys bring whea the issue comes to
point. If they board many liore years
thelr keep will exceed the value of |
the claim when the plaintif will have
to fork over the difference.

Argument on a motion to dismiss
the atthchment was on befors the oir-
oult court today.

Two other horses, attached when
procesdings were bogun againat Geo,
W. Grames of the Link River house,
tor debt, are belng boarded In this
olty,

Ing Companies Is in Order (0 Ralee

the Money (0 Go Ahead With v

wation Projects

LAKKVIEW, Nov. 18%—@ttorney
W. Laly Thompson has retn from
o business trip to Altn rding
the sale of Its holdiugs the Lake-
view Irrigation and Po company

to tho Goose Lake Irfigation com- |

pany, Mr. Thompson that here-
tofore there were two pinles con-
corned In the project, prising two
separate Irrigation under way
and to ralso money tg handle the deal
#0 that bolth projecih could be com-
pleted the coming , the tranafers
were made. Mr. Thompson was un-
uble to state the najues of the oficers
of thy new corporation, and belloves
thot they have nof as yet filed aril-

cles of Incorporatian In this stato. At-
tornoy Jamea H. :nllu of Denver,
Colo,, who looked the project over

soimo time ago, ‘the papers for ro-
wording to Mr. Thompson, who states
thut there ln no dgubt of the project
being carried thtough. When the
work, which is about {we-thirds com-
pleted, In Anished 1t will water 60,000
neres of excelleat land. Tho Lake-
view Irrigation and. Power company
hes already oxpénded over §1,000,000
on the work. When finished 1t will
be the greatost private irrigation en-
terprise in Oregon.

land, It now being on the way from
that city, It will be {nstalled In
pewly constructed Infirmary. Then
the charges, who have been distribut-

Secretary B. L. B.liott of the Klawm-
ath Lycoum Hnrcau this aftermoon
reccived n telegram sent from San
Franclseo by R, E. Bolleau, manager
of the attraction In the lyceum course
whieh s to hold the boards ut the
Houston opera honse Monday night,
saying:

“Tmperial band will arrive in Klam-
ath Falls Bunday."

Thin does away with any doubts
thut the orgamization might fafl to ar-
rive in time for the giving of a per-
formanece,

BIG BATTLE RAGES AT
NANKING, REBELS AHEAD

United Preas Bervice

PEKIN, Nov, 15,—A desperate bat-
tle ls raging at Nanking.

Imperialists there are outnumbered,
A report that rebels have captured
Admiral S8ah i unconfirmed, but I
credited,

Rebel gunboals continue the em-
bargo on shipplog along the Yangtse.
London roports that rebels plan to se-
cure the sorvices of General Homer
an American, to maintain a mil-

eod In various homes aince the old
connty home abandoned, will be
gathered placed In their
new quarters.

|ARMY POSTH GET READY
FOR MEXICAN TROUBLE

|
|

|

’Unitﬂl Presa Borvice

| WABHINGTON, Nov. 18.—~General

| Wood telegraphed commandgrs of all
'nrmy posts on the Bouthefm border

Istates to hold themnselves In read!

!nm to dispateh troops immedistely
10 the Mexican border. |

' The war department s officlally In-

|

formed that Reylstas are preparing
|will be made to enforee neutrailty.

for a mew revolution, Every effort

1!“ BASEBALL LRAGUR
i In TO BE ORGANIEED
!Ullllﬂ Press Bervice

SAN ANTONIO, Tex., Nov. 18.—A
|motlon to form a new class AA base-
| bull sssociation, Including Ameriean,
|hclle and Eastern territory, was
| passed by & vote of 25 to 8.
! The Bt. Louls Browns have pur-
jchased Tennamt, the Ban PFranclsco
| Arst bassman,

f s

BELL MUSIC WILL
BE  DELIGHTFUL

THE EXGLINH ORGANIEATION OF |
| RINGERS AND SINGERS WILL
APPEAR AT OPERA HOUSK ON
MONDAY EVENING ‘

Tickets are now on sale at the Btar
e}
| Klamath Lyctum bureau. 'lldl
|comes to Houston's opera house on
!Monday evenlng. The committee re- |
| ports that there are pleaty of Mu'
[imaty toft, both In the wings and body
of *by hoaws, Boason (ckets, good
for the five attractions, sell for LU
snd single ndmission tickets for 76
cegts.

The bell ringers and singers s, be- |
yond doubt, the best attraction l.l.lt|
has ever been secured for Kismath |
Falls. They are now on a world tour |
covering a perfod of three yoars !

Frank T, Farmer, sololut, of Den- |
ver, accompanies the organization. |

A meeting of the Central Fremont
irae and Cattle Assoclation Is sched-
(uled for Monday at Palsley. |

McCORMICK JUNPS TAFT;
ALSO HGKS LA FOLLETE

1Unllui Press Borvice

WABHINGTON, D, C., Nov, 18.—
Meodill MeCormick has lssued & state-
mont severely criticlsing President
Tuft and opening an attack on LaFol-
lottites. He says Taft's strongest sup-
' porters In 1908 are now opposing the
president for another term,

ROVAL YACHT, WITH KING
AND QUEEN PARES MALTA

United Press Bervice

MALTA, Nov. 185.—The Medina,
carrying the King and Queen of Eng-
land, en route to India, passed Malta
today without stopping.

PACKERS' CORPUS WRIT
DISMISSED BY KOHLSAAT
CHIOAGO, Nov. 18.—The packers’
trial begins Monday, Federal Judge

corpus writ, simultansously refusing
to take the defendants out of the cus-
tody of the distriet court,

This required thelr surrender back
to thelr bondemen.
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SECOND BIG RAFT"
WILL COME TO MILL

To the Worthy Matron, Worthy Pat-
sron, Sisters and Drothers of
'Aloha Chapter, No. 61, 0 K. B.

Whereas, Once again the Angel of
Death has entered our chapter room,
and another link has fallen (rom our
golden chain, this time removing (rom
our midst our brother, John R. Btilts,
therefore be it .

Resolved, That we bow in submis-
sion to the will of onr Heavealy
Father, and thongh we desply deplore
our loss, we must remember that He
doeth all things well. We shall miss
his cheerful prosence and jook In vala
for his retura.

i3;
i

Resolved, That we sincerely sym-|80d the will probably be
pathise with the bereaved relatives of |the largest of loga that has ever betn
our departed brother, and ask our|towed om the upper Kiamath Lake. It
Heavenly Pather to give them the|W¥ill contain about 750,000 fest.
strength to bear their great lows. The Pellcan Bay Lumber company

Resolved, That these resolutions be |0WRs over 100,000,000 fest of tim-
entered upon the minutes of our [ber In the
Chapter and ¥ copy be sent to his|the Upper
relatives. this year th

Respectfully submitted, CAlps neaT

H. B. MOMYER, ""!":
¥. L. ARMSTRONG, to = big
MINNIR E. WARD, lags, have
Committee. |Wen, 'The logginy
charge of
Halt Momey Roguest Feand The grade
Judge Henry L. Benson, in circuit |road have been bulit
court, has under advisement » mo- |8 Bfty-foot
money made by Nolaad |road with
& Crane, attorneys for Mrs, L. M. Na-| ‘The road is equipped with
pler in the divores action emtered by |Bhay locomotive
her husband, John H. Napler. 000 eapacity logsing
—— son a large mumber of
. added and also & steam
JAPAN WOULD EDUTE 10 | ome? =
- ; - eampes opem #p
m ﬂ'mmm 150 men,
KEEP VAMNEE " v dar.
The from the
woods care. Afer
United Press Service being dumped canal they are

LONDON, Nov. 15.—Japan hag| bralled Into foot rafts with
asked the powers to allow the mikado |cross wire The mafis are
to net for them in China. trom T00 fong. These are

The Japanese offer ls Interpreted as | towed outside cama] and doubled.
a move to prevent America from se-, The now has & crew at

curing a foothold in a country Japan ! work driving plles for their booms
regards as its speclal sphere of (n-|at the mouth of the camal mear the
finence, mill at Terminal City, snd the logs
o5 oo e o e e
’ new mill will |
i VICTORY OVER REBRLS | March 1st, and will have & eapasity
2L of 80,000 per ten hour day. n::
United Presg Serviee 80 per cent of the logs are belag
PEKIN, Nov. 15.—Yuan Shi Kai|into 16-foot leagths, and nat year
anhounes that rebels attacked imper- | the output of the mill will be shipped
ialists at Hankow and were repulsed{io outside It i probable
with heavy loss. that the a box
| factory to gradcs
NO ROPE FOR BEATTIE, of lumber ’
Bisho
United Press Bervice was bere
RICHMOND, Nov. 18.—Governor|parish
Mann today reiterated his determina- | Coltina
tion not to interfere with the Beattie | church,
Hood River.

cae,
The prisoner site in his cell smok-
ing cigarettes. He la evidently de-
termined to dle game,

The regular cpnvocation of Kiam-
ath Chapter No. 86, R. A. N, will be
Feld this evenlng in the Masonle hadl
In the White-Maddox bullding.

Judge Will Have Man
To Keep Him Busy D

Owilng to the exceedingly difeult
legal labyrinthe through which Judge
Henry L. Benson will have to wade In
the Dunlap vs..Lewls and other cases,
which will probably take him » n
her of daya, it ia quite
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