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Warm wishes for a Christmas
full of peace and happiness. l
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By Willis W, Alexander
Executive Vice President
American Bankers Association

When you and your spouse
tied the knot, whether 50 years
ago or six months ago, you
probably agreed that your part-
nership would be complete in
every respect. No longer would
things be “mine™ and “yours;"
everything would be “ours.”

And after all, isn't that as it
should be? American tradition
says yes, but that isn't necessar-
ily based on sound financial
judgment.

The American Bankers As-
sociation (ABA) points out that
there are both advantages and
disadvantages in legal joint own-
ership and that both should be
considered when either begin-
ning or reviewing the financial
base of a marital partnership

On the plus side of “joint
ownership with right of surviv
orship,” there are two big
points. The property (real es
tate, bank accounts or securi
ties) passes immediately to the

survivor, and many administr

The Student Action Group Of Santiam

or stopping payment on checks
untl a review has been made
by state tax agents

In this situation, a new widow
or widower could be unneces
sarily strapped for funds. To
avoid this possibility, the ABA
recommends that each partner
retain some funds in his or her
own name

Then, 100, there are instances
in which joint bank accounts
may be subject to gift taxes,
The Internal Revenue Service
considers that in most cases,
the funds held in a joint account
have been deposited by the hus-
band. If the wife should sub-
sequently remove an amount
above the hushand’s exemptions
(under giflt and tax laws) to pur-
chase

property in her own
name, gift taves would be
levied. Obviously, where funds
are “deposited by both parties,
adequate records should be kept
lo avoid the giflt Jdesignation
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High School Will Be Glad To Help
Elderly, or Disabled People and

897-2469 —

Service Organizations.

There Is No Charge. All Work Is Done By
Santiam High School Students.

For More Information Phone

897-2641

897-2159

,work done by these girls
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High School. Saturday night
the Wolverines lost 65-61 to g
Concordia Lutheran High Round every
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The Wolverines won the corner may
Sportsmanship trophy and Christmas
placed three people on the all cheer g[eet

tourney team. Not a bad weeks
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The Lake Lodge

Howard and Jana
Fritcher

Chmfmas Party Held

Games and refreshments
were the high polnts of the
Christmas party held Friday,
Dec, 19, at Yarn, Etc. In at-
tendance were Elisa Syversaon, |
Jaci Zynda, Beverly Sullivan, |

Penny Keen, Yvonne Corey
and Gall Kirsch : .
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after
the new year, as everyone was
too busy preparing for tlwl
holidavs to eome and see the
lu-;mtlful work they are doing. '
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With special thanks
to all our friends,

We send best wishes
to one and all.

Lee’s Market

Mr. and Mrs. Lee E. Hopson, Sr.
Idanha, Oregon
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