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State of Oregon, Yiuiiliill County. 
Here you will timl the moat pro
ductive section in the World. 
Laud is cheap, ottering special in
ducements to fruit misers unti 
dairymen.

Look at the Map.
McMiiiuvllle, Yamhill County. 
Here is the County seat. Here la 
published THE TELEPHON E- 
ItEGIHTER, Monarch of home 
newspapers, accorcici first place 
iu all the Directories.
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Ik Watchmaker 
uB and Jeweler,
liar la All Klaia al Watakaa. lewalry. Plated Ware ' 

Clack! aad ZsKUclas. MCMINNVILLE. OR.

Pimples
--------------AND----------

W.C0WL9, LEE LAUGHLIN E. C APPERSON 
President. Vics President. Cashier

McMinnville, Oregon,

'aid up Capital, $50,000.
I Transacts a General Banking Business, 
[Deposits Received Subject to Check 

Interest allowed on time deposits.
I Sell sight exchange and telegraphic trans
lier« on New Yerk, San Francisco and Port
land.
I Collections made on all accessible points. 

Office hours from 9 a. n>. to 4 p m.

ELSIA WRIGHT
Manufactures and Deals in

HARNESS
SADDLES,

BRIDLES, 
WHIPS,

SPURS, 
BRUSHES, 

ROBES, Etc.
[And aeB. them cheaper than any ether 
dealer in the Valley Mv all home-made 
harness is the favorite with all who have 
rcried them Give lite a call and get prices.

McMinnville

STRUCK AND DRAY CO.,
| COULTER A WRIGHT, Proprietors
L Goods of all descriptions moved and care
ful handling guaranteed. Collections will 
■be made monthly Hauling of a 1 kinds 
done cheap.

ALBREATH & «OVfilER,

PHYSICIANSAND SURGEONS,
(Office over Braly’s Bank.) 

[McMinnville, - • - Oregon.

D. BAKER,

SURGEON AND HOMEOPATHIC 
PHYSICIAN.

Office Upstairs in the Garrison Building.

¡y, M. RAMSEY, 

í? W. FENTON,

ATTORNEY AT-LAW,

Blotches
^*7? AtWAAYT? That the ¿¡„j it

• . -wrong, and that nature is endeav- 
. to throw off the impurities, 

slothing is so beneficial in assisting 
nature as S-wift's Specific (S. S. A) 
Jt ts a simple vegetable compound. Is 
harmless to the tnost delicate child, yet 
it forces the poison to the surface and 
eliminates it from the blood.

,.Lconl”cVd a,se’iere cafe of Wood poison 
that unfitted me for business for four years. A 
few bottles of Swift’s Specific (S. S. SJ cured 
tte- J. C. Jonu, Citv Marihat,

Fulton, Arkansas, 
Treatise on Blood and Skin Diseases mailed 

free. Swift Sracuic Co, Atlanta, Ga.

W. L. DOUGLAS
S3 SHOE .¿VW.,

Do you weir them? When next In need try a pair, they 
will give you more comfort and service for the money 
than any other make. Beat in the world.

♦ 5.00 
♦4.00

♦3.50
♦2.50 
♦2.25
♦ 2.00

W. L. Douglas Shoes are made In all the 
Latest Styles.

If you want a fine DRESS SHOE don't pay $6 to $8, 
try my $3.50, $4 or $5 Shoe. They will fit equal to cus
tom made and look and wear as well. If you wish to 
economize In your footwear, you can do so by purchasing 
W. L. Douglas Shoes. My name and price is stamped 
on the bottom, look for It when you buy. Take no sub
stitute. I send shoes by mall upon receipt of price, 
postage free, when .Shoe Dealers cannot supply you. 
W. L. DOUGLAS, Brockton, Mas*. Sold by 
r. jacobson, McMinnville

icMinnville, .... Oregon.
Office, Rooms 1 and 2 Uuion Block.

BileBe&ns
Small

Guaranteed to cure Bilious attacks, 
Sick Headache and Constipation. 40 in 
each bottle. Price 25c. For sale by 
druggists.
Picture “7,17, 70“ and sample dose free. 

J. F. SMITH A CO., Proprietors, NEW YORK.

; C. MICHAUX,

PHYSICIAN AND SURGEON.
LAFAYETTE, OREGON-

Jan, 21, ’88.

NATURAL RESULTS OF WELL- 
UNDERSTOOD CAUSES.

Tlie Famous “Dry-Rot” Panic of ’73— 

Little to Fear from the Present Flurry. 

Tho Financial System of the United 

Stares Needs Correction—-We Have too 

Many Kinds of Currency---The Effects 

of Hie World*« Fair.

THE COMMERCIAL STABLE I
Gates & Henry, Props.

McMinnville, - Oregon.

D’PRICE'S51J in 1884 ami 46> in 1885; precisely 
the same property and doing just as 
much business at one time as the other. 
But one constant fact remained; the 
properties all continued in their places; 
the sun rose and sat as usual; seed time 
aud harvest succeeded each other, and 
the world rolled on without a hl nt of 
stoppage

The panic of 1890 Is familiar to most 
of us. Great Britain had been forcing 
her goods and money on the semi-eu- 
lighteued and not »ver conscientious 
Argentines on absurdly long credit,and 
when she wanted to realize the Argen
tines concluded that the easiest thiug 
to do was to do nothing, and this they 
proceeded to do with the untiring in
dustry that is so eminently exemplified 
in defaulting debtors. London found 
herself liurd up and turned to the Unit
ed States for aid. Rhe seld us our own 
securities on the ground that we must 
know more about them than anybody 
else. We concluded it was a good time 
to make low prices so long as the goods 
were at a forced sule. But we couldn’t 
offer London low prices and our own 
holders high prices for the same prop
erty.

The panic ol' May, 1892, means sim
ply that the scheme of the fraudulent 
butter mine lias been found out and 
that the holders of the shares have 
found buyers regardless of prices. Dur
ing the last three or four years numer
ous industrial companies have been in
corporated—ostensibly to reduce ex
penses, really to enable their promoters 
to capitalize sluggish manufacturing 
plants at four times their value and 
then sell out at twice their value. On 
the court dockets judgments are daily 
entered uguinst many of these corpo
rations; tlie shares of those who huve 
not absolutely gone into bankruptcy 
are now in the twenties, where a sem
blance of reality adheres to them, In
stead of in the figures above par to 
which they were manipulated before 
the May panic pricked the deceptive 
bubbles. Really valuable shares have 
not suffered greatly, and the business 
of the public has not felt the shock of 
any earthquake, uor will it experience 
any such disaster.

Unquestionably, the lluancial system 
of the United States uecds correction. 
We have too many kinds of currency, 
and wc cannot go ou forever basing 
currency ou our silver at one-tnird 
more than market priees; but congress 
can easily rectify the 8nances. Prices 
of valid securities have not greatly fal
len, and in our opinion it will lie whole
some that they should fall still more. 
But there is no widespread panic iu tlie 
laud mid no prospect nor fear of any. 
A reasonably good immediate future is 
before us, although those who expect 
great prosperity as a direct result of the 
Chicago fair will be disappointed. 
Great shows mean only expense to the 
many and profit to the few, and in this 
case no productive exchange exists be
tween the few aud the many.—Henry 
Clowe, in the New York World.

frightened stockholders. Thus the pan
ic runs its course, enriches one individ
ual and weeding out the cush capital of 
several others. But In spit* ef this the 
real wealth of the community remains 
Intact, the ground, the buildings, the 
crops, sunlight, rain all the other forces 
of nature and their habits of industry. 
Capital sought and found its owner,the 
owner invariably being die mail er 
body of men possessed of the ability not 
only to hold their own but to seize by 
legal means the money of others.

The principal paulcs of the United 
States have been those of 1857, '60, '73, 
’84, '90 aud '93. These dutes effectual
ly demolish the ‘ periodicity” theory.

Capital sought its owners in 1857 be
cause iieople in the month of August, 
immediately upon the failure of the 
great Ohio Life and Trust company, of 
Cincinnati and New York, discovered 
that the credit system of the United 
States people as individuals rested upon 
a most insufficient coin basis. All the 
bunks were at once called on to redeem 
their notes and pay their deposits iu 
gold. They attempted to do this by 
shuttiug down on discounts and loans. 
This course not only broke tbeir dealers 
but seriously weakened tbeir own as
sets, and they were soon compelled to 
suspend specie payment. While this 
conclusion was being reached stoek val
ues fell rapidly, owners being all equal
ly anxious to change their property 
into coin and make special deposits of 
the specie. There was no special efflux 
of the specie from the country, but a 
fear prevailed that it might cease to ex
ist as a currency during u long period, 
and all other currency was,for tlie time 
being, discredited. New York Central 
shares fell from tlie seventies to the 
twenties, und Erie sold at four cents on 
the dollar.

As soon as the New York city bauks 
susjiended—all country banks having 
done so at tlie outset—aud agreed to re
ceive at par the notes of and checks on 
the interior state bunks, money became 
accessible, confidence revived, coin 
ceased to be in demand except for cus
toms aud the stock market rallied. Tlie 
rally was, however, slow in comparison 
with the fall. It always is. Fright is 
sudden, proceeding from unexpected 
waking up to a sense of ignorance and 
insecurity. Confidence is a plant of 
slew growth, depending for its enlarge
ment ou the gradual acquirement of 
information.

The panic of November, 1860,running 
into 1861, was the result of totally dif
ferent causes. This demolishes the the
ory that each financial crisis has its 
roots in the same ground from which 
others spring. Lincoln had just lieeu 
elected und the south bad entered upon 
its career of secession i u words and in 
money transactions. Northern mer
chants were notified by southern cred
itors that no more remittances would 
be made. .Southern bunks drew for 
their New York balauces in full and af
ter these had been safely removed de
clined to account for southern collec
tions. The bank of Charleston, holding 
a collection for a New York merchant, 
compelled him to pay 19 per cent to 
recoup it. This wits before Sumter was 
fired upon. After that, wild horses 
could not have torn that money away 
from that bunk towards the North 
Star.

The stock market was larger in 1860 
and in 1859 and tlie declines in prices 
were more serious. Cleveland and To
ledo,later a part of the Lake Shore sys
tem, fell from 70 to less than 15; and 
Galena und Chicago, afterwards taken 
up by the northern system, suffered as 
much. That is the stockholders suffer
ed. Tlie roads remained and carried 
ou business as usual. Following the 
great laws of panics nine sellers appear
ed to one buyer and the buyer dictated 
prices. At such times generosity is au 
unknown quantity—it ceases to exist 
at all.

The next panic, that of 1873,is known 
as the “dry-rot” panic. It came in the 
autumn, slowly but steadily, based on 
the growing belief of the community 
that everybody had been,duringa long 
time, paying too high prices for every
thing; that no property was worth its 
asking price, and that a contracting 
currency was destined soon to scale 
down all values. Thus the ball rolled 
along and down hill aud grew bigger 
and rolled faster all the time. This 
grisly panic fastened on real estate also 
even on such choice property as New 
York City realty. One hundred thous
and dollar houses and lots were scaled 
down to half price, Among many sim
ilar cases I mention this one: Mr.-----
a lawyer on Wall street, owning some 
thirty superior houses on Madison ave
nue, and the side streets near it, be- 
Twenty-fifth and Fiftieth streets,trans
ferred the entire list to one of the large 
life insurance companies, the mortgagee 
in satisfaotion of the first mortgages, 
which bail been placed on them at half 
appraised value. This sacrifice saved 
tlie debtor from vexatious foreclosures, 
but it cost him a million dollars. The 
paiu of such a loss is aggravated by the 
consciousness that the element of 
speculative profit was absent at the 
original purchase. It is simply a dead 
loss of Invested capital with no compen
sation.

Prices rallied from the 1873 panic 
with exasperating slowness As late as 
1876 St. Paul sold at 27 j, Northwest at 
32, Erie at 7|, Lake Shore at 48j, Mis 
souri Pacific at 1}, and Wabash at J of 
1 per cent. These latter prices do not 
represent a rally—they rather inpicate 
that the “Dry-Rot” had kept right on 
rotting.

The next panic, 1884, followed quite 
naturally the inflations of the 1882 and 
1883; and dnlike its predecessors of 1857 
and 1860-61, was based solely on the 
fact, which speculators had overlooked 
that prices were unreasonably high, 
even for good properties. Thus it was 
that buyers concluded that Ijickawan- 
na, valued at 150 in 1882, was worth 
86j in 1884 and induced holders to agree 
with them. Compare Michigan Cen
tral, l<fi In 1882, with Michigan Central

CAME WITHIN AN ACE OF HANG

ING.

It Wua All About a Girl, of Courw, Whom

The Newspaper Man Once Fondly Loved.

Powder
The only Pure Cream of Tartar Powder.—No Ammonia; No Alum.

Used in Millions of Homes—40 Years the Standard.

The Liverpool, Pennsylvania, «Star 
was a weekly paper, published in a 
town of two thousand people, situated 
in a coal mining district. At the age 
of twenty-two I was foreman of the of
fice—that is, was compositor, pressman 
and Job printer, and had the “bosslug” 
of affairs when the editor happened to 
be out. As he also had to turn to at 
the case two or three days each week, 
my authority was limited to giving or
ders to the apprentice boy. As a young 
man I stood well in the community. I 
was sober, industrious and truthful, as 
a dozen persons testified at my trial. 
Three miles east of the village lived a 
family named Walters. Ida Walters, a 
girl of eighteen, was then the belle of 
■the regiou. I was one out of a dozen 
young men who fell in love .with her, 
but after a few months the contest nar
rowed down until there were)only two 
of us left. A young man named Al
bert White, who was employed at a 
mine near by, was my rival. As a mat
ter of fact both of us had proposed 
marriage, but the girl was a bit of a co
quette, and would (neither accept nor 
refuse either one of us. No two men 
can love the same woman without hat
ing each other. It came about that 
Albert White and I became murderous
ly jealous of each other. One Sunday 
night as we walked back to town to
gether we had a violent quarrel and 
threatened each other’s life. When I 
was told that be carried a knife as a 
weapon against me I borrowed a re
volver as an offset. The situation fin
ally came to the ears of the editor, and, 
under pledge of secrecy and for my own 
good, he told me certain things about 
Walters nnd his wife, which instantly 
cooled my affection for Ida. He had 
no proofs of what he said, but yet fully 
believed in what had beeu told him— 
that iu England, whence they came, 
the mother had been u notoriously bad 
woman and tlie father a notorious 
blackleg.

I was so fully convinced of the truth 
of the editor’s assertions that I paid no 
more visits to the girl. ’ After four or 
five weeks had passed she accepted Al
bert White, and it was given out that 
they were engaged. As was to be ex
pected I was “sympathized” with on 
every hand, and r want you to kuow 
how my demeanor was taken. In ev
ery case I turned the matter off- with a 
laugh and congratulated tlie lucky 
man.

One evening fully two months after 
my last visit to the girl, I returned to 
the office in the fevening to do some 
work. It was mid-winter, and the 
night was stormy, and but few people 
were abroad in the village. At about 9 
o'clock Aldert White came in. We 
had not met for many weeks; he came 
in a friendly spirit, and I received him 
in the same way. He, of course, had 
no suspicion of why I had withdrawn 
from the race. Believing he had won 
the girl from me, he felt generous and 
forgiving, and called to hope that there 
would be uo more hard feelings. Cir
cumstantial evidence is made up of tri
fles—that is, a full case is. The front 
door of the office sagged a little. When 
White started to open it to enter it 
stuck on the sill and struck his nose. 
His nose was bleeding as he came in. I 
got a handful of snow from the back 
door and in three minutes the bleeding 
was checked. We sat and talked for 
about an hour and parted in the most 
friendly way. At 10:45, as was after
wards known, he got a drink of beer in 
a saloon fully bulf u mile away. He 
had a basket of groceries on his arm and 
said he was on his way to his mother’s 
house, where lie made his home, 
town ordinance required 
loons close at 10:30 sharp, 
of this place was plainly 
ordinance.

Before noon next day it 
all over town that Albert
missing. Before night men were look
ing for him, and yet I had heard noth
ing about it. The editor hoard of it 
outside but said nothing about it in the 
office. The apprentice heard of it on 
the street but did not mention it to me 
I did not get the news until about noon 
next day. A citizen bad remembered 
seeing White on the steps of the Star 
office, and so one of the searching par
ties came to question me. I told of his 
visit to the office, but did not mention 
the trifling accident at the door. They 
asked no question to bring it out. That 
night I was arrested on a warrant 
sworn out by his mother, charging me 
with the murder of Albert White, and 
the circumstantial evidence piled up 
against me at the examination. A 
week later satisfied everybody but the 
editor that I was guilty of the crime. 
Mr. and Mrs. Walters swore thatWhite 
had told them that he feared me, as I 
had threatened his life. Miss Ida also 
swore to the same thiug, and added 
that site bad always feared that I would 
shoot him when we met at the bouse. 
They found blood on the office floor 
and that meant that I bad killedWhit« 
as he sat by the stove. A dozen differ
ent people who had guyed me about 
getting the mitten remembered that I 
had smiled the smile of a cold blooded 
villain and muttered to myself. The 
bare fact that I bad carried a pistol was 
proof positive that I had murder in my 
heart.

"This young mau—this red handed 1 
murderer!” shouted the prosecutor,1 
“had asked the girl in marriage (false) 
and been refused i false i Fired with 
jealousy and burning with a desire for : 
levenge 'false;, he began planning 
false) this deed; we knowWhite feared , 

him I false: and he would not have gone 
I to the office except be was allured there 
I (false).”

Wheu capital, of which there is un 
abundance in all civilized aations, be
comes unusually busy at seeking its 
owners, a state of things sets in which 
the newspapers style a panic. Prices 
of many share enterprises become more 
or less reduced, and frightened holders 
conclude that since the values have de
preciated it is time to sell. The more 
holders sell or offer to sell the less non
holders buy or otter to buy, unless at 
prices dictated by the buyer. Univer
sal chaos appears to have arrived in 
financial affairs.

These of tins community who are 
frightened at such events resemble the 
first of who ever saw the phenomenon 
of low tide on some sea beach where 
tlie recession extends for miles and the 
oceau appears to be on the point of for
saking tlie land forever. Language 
fails to depict the terror of the novice 
witnessing such au occurreuce.

Of a similar character is the fright 
which tlie savage feels when he sees an 
eclipse of the sun or moon. One of the 
great feutures of the universe seems to 
be undergoing extinction, and the evil 
is beyond human remedy. Hence un
bounded terror, and often frantic ef
forts to enlist the aid of supernatural 
authority.

Low tide and eclipse are natural 
events, and since we know the causes 
of them and their limitations they do 
not frighten us. That capital should 
sometimes dislodge itself from resorts 
where it feels itself unsafe and seek its 
owner’s pockets to tlie detriment of the 
said resorts is also a natural ebent and 
ought not to frighten anybody. And, 
as a matter of fact, in its usual develop
ment, which is hardly noticeable in 
the throng of every day transactions, 
it does not cause alarm. Terror only 
supervenes at times when the process 
become excessively drastic and urgent, 
as it has become at certain well defined 
periods in our financial history since 
the stock exchange came into promi
nence ns n measuriag ground for val
ues.

Many theories attach to the cause of 
paulcs. They have been asserted to be 
regulated by sun-spots. Some persons 
tell us that they recur at certain defi
nite periods of years. Others say tliat 
they depend upon the market prices 
and productions of wheat und pig-iron. 
Others say that as a rule they are 
wholly unreasonable; are in fact a sort 
of male hysterics, and are induced by 
equally fanciful causes with those 
which precede hysterics in the female 
of oar species. It is useless to criticise 
sucli opinions and statements of theo
ries. One might as well criticise the 
dogmas of theosophy (whatever that be
lief is), or of spiritualism, or of Miller- 
ism as expounded by Miller in 1843 and 
re-expounded by Lieut. Totten in 1893. 
Panics are natural results of well-un
derstood causes and have no other pe
riodicity than that of their causes. 
Aud as to there being any designated 
terms of years that mast elapse between 
the operations of one set of causes and 
another in this direction, one might as 
well waste his time in trying to dis
cover them as thoroughly as he would 
(to quote Sir Thomas Moore) in en
deavoring to ascertain “what song the 
sirens sung to the sailors on the 
Agean sea, or what garments Achilles 
assumed when he bid himself among 
women to avoid being drafted into ser
vice in the Trojan war.”

Ten men are shipwrecked on a trop
ical island, each with a hundred coin 
dollars in his pocket. They locate 
plantations near each other, go to work 
and raise food, buy from and sell to 
each other such products as they feel 
disposed to exchange at fair prices, and 
are reasonably prosperous. One of 
them announces that he has found a 
butter mine on'his property. He is
sues a verbal prospectus touching it and 
offers to sell fifty shares at $10 a share. 
This butter mine in reality consists of a 
case of butter that was washed ashore 
and secured by him without the knowl
edge of the settlement. Deftly buried 
in the ground, and accessible only by a 
neat little shaft walled up at the sides 
by clean pebbles, it forms a pretty but
ter mine, and being pronounced inex
haustible by the discoverer, he soon 
has half the cash capital of the island 
in his pocket.

Some time elapses. Butter is mined 
and sold; a dividend is declared. The 
shares rise to $20. If fully paid for 
they would exhaust the entire capital 
of the community. But such a pay
ment cannot be, because at the outset 
the mine owner pocketed $500, leaving 
only $500 iu circulation. The later 
purchasers therefore buy on a margin. 
Home day a neighbor of the mine own
er happens to find out a portion of the 
truth touching this successful venture. 
He goes about and offers to deliver the 
shares within sixty days at one-half 
current price. This starts up some in
quiry and anxiety, and each and every 
holder tries to sell his shares. The 
quotations drop with great rapidity 
from twenty to ten, at which the well- 
informed neighbor buys some in order 
to settle his contracts. This tempora- 
rily steadies the market until the same 
person, called in stock exchange a 
“bear.” rattles it down again by offer
ing any quantity of the stoek at $1 a 1 
share. A scene of groat confusion en
sues. The holders all want to sell at1 
once, and no buyers come forward ex- , 
cept perhaps the projector, who, in or
der to avoid being lynched, buys up 
the entire issue and at the same time ' 
affects to laugh at the fears of the I

lure. Neither the prosecutor or the 
town marshal took me by the hand 
and uttered a word of cougraulation. 
Not one single witness who had testi
fied against me evinced the slightest 
desire to rejoice. So far as I could judge 
at least one-half of the population felt a 
grudge against me for spoiling the case. 
This feeling also extended to White. 
After he had been murdered and a 
good case made out against me, it was 
dog-gone mean to come to life aud 
spoil it all. Strangest of all, the girl 
went back on him with tho crowd and 
was shortly after married to a chap 
who had never taken the trouble td 
ruu after her.

Circumstantial evidence is good and 
just and legal evidence, I repeat, but it 
must be truthful evidence and without 
bias, or the defendant may be terribly 
wronged.

The great question, of course, was 
what had become of the body. It was 
supposed that I liad carried it to some 
hiding place. Around the town were 
as many as fifty old coal and iron shafts 
from fifteen to forty feet deep. Some 
were covered up and some open. All 
about us were huge snow drifts, and 
the idea was that I had buried White 
under one of these or had flung the 
body into an open shaft. More than 
five hundred people searched for the 
body for a week or more, but no trace 
of it could be fouud. When I told 
about the nose bleed no one believed 
me. The saloon keeper could have set 
things right, but he maintaiued silence, 
afterward explaining that he feared 
White had been overcome by driuk 
and perished in the storm. Those who 
came to the office to question me tes
tified:

“The prisoner hesitated to admit be 
had lately seen the missing mail (false), 
and it was very plain that he knew 
more than he was willing to tell (false).

One cannot blame a mother for wish
ing to see Justice meted out to her son’s 
murderer, but Mrs. White was truly 
vindictive. While she, perhaps, did 
not intentionally perjure herself, she 
swore to many things which had no 
foundation in fact. For instance, she 
swore that on three different occasions 
between 10 and 11 o’clock at night, she 
had seen a person whom she believed 
to be me, loitering about the house in a 
suspicious manner. She testified that 
once in passing me on the street I had 
muttered threats of vengeance, and 
that another time I hod glared at her 
like a hungry tiger. Front the first 
time she saw 1110 she had sized me up 
for a desperate villaiu, she said, aud it 
hardly surprised when told that I had 
murdered Albert. As a matter of fact, 
I did not know the woman by sight.

It might have been a point iu my fa
vor to have given the true reason for 
my dropping the girl. I should have 
had to relate the story told me by the 
editor. He had uo proof. I believed it 
but no ouc else would have done so. I 
was a slim young man, weighing 120 
pounds. How had I managed to 
carry tlie body of a man weighing 155 
pounds clear of the town? They got 
around that question by saying I had 
dragged it over the snow, and two 
wonderful coincidences suddenly bob
bed to the surface. Across the alley at 
the rear of the office was a barn. From 
that barn a halter rope had been miss
ing since that fatal dight. The owner 
of the barn was a voluntary witness 
and he really seemed to enjoy the situa
tion. The rope was even then attached 
to his boy’s handsled, having been ta
ken from the barn for that purpose. 
Another reputable citizen swore to hav
ing seen a curious trail in the alley 
next morning, as if a bag of oats had 
been dragged over the snow. No one 
else saw it, but his testimony was evi
dence that I had dragged tlie body out 
by way of the alley. There were three 
witnesses who committed deliberate 
perjury. To a small town a witness in 
a murdor trial is lionized. To secure a 
share of public admiration three differ
ent young men swore to having heard 
me threaten Albert White’s life. They 
recalled my exact words and the day 
/ind hour. When arrested I was locked 
up by the town marshal. I didn't 
think the man wanted to do me a bad 
turn, but because I was arrested be 
made up his mind I must be guilty. 
He was the hero of the hour, of course, 
and of course he had a good deal to say 
about how I looked and what I said, 
everything going to prove my guilt. I 
never believed he realized what he was 
saying when he took the stand and 
swore that I said, “Well, It has all 
tome out,” when be locked me up. 
He added that on two or three occa
sions I seemed about to make a cleau 
breast of it, but he repulsed me.

And now what has become of Albert 
White? All the searching had failed 
to gel trace of him. After I had been 
held to the higher court certain inci
dents occurred to me for the first time. 
I remembered his having a basket of 
groceries as he cams into the office. I 
remembered he said he must go straight 
home, when he left. He lived a full 
mile beyond the saloon where be had 
stopped, but could shorten the distance 
by cutting across a field. I had never 
crowed this field, but felt sure there 
were three or four old coal shafts scat
tered about. I thought it all over as I 
lay on my cot in the jail one night, 
and the nsxt day the editor of the Sun 
was directing a search. At the bottom 
of a thirty foot shaft, which was not 
over 250 feet from Mrs. White’s door, 
and tho mouth of which was almost 
concealer by a snow drift, they found 
Albert. This was the seventeenth day 
after my arrest. He had attempted 
the short cut going home. Blinded by 
tho storm he bad fallen into the pit. 
The five or six feet of snow at tlie bot
tom had broken bis fall. In his liasket 
was a loaf of bread, two or three pounds 
ef beef, seme sugar and a dozen eggs. 
He had consumed everything and was 
a very hungry young man when finally 
discovered. He had figured that the 
saloon keeper would give notice of his 
leaving there at 10.-45, liecause both bad 
remarked the time. He reasoned that . 
search would be made and that the old I 
pits would be examiued.

I was at once restored to liberty as a 
matter of course, but I want you to 

I note the curious phase of human na-

Sale of Bouda to ftiaintain Gold Paymeutl.

If the sale of bonds to maintain gold 
payments is begun by the administra
tion, when will it cease. There are 
now outstanding $346,000,000 in legal 
tender and $130,000,000 of treasury 
notes of 1800. These notes are redeem
able for gold on presentation when gold 
coin is demanded for them. When re
deemed they are not canceled ¡but reis
sued. If, therefore, the whole $476,- 
000,000 were redeemed in gold they 
would still lie in circulation to be re
deemed {ugain. In addition treasury 
notes outstanding are increasing at the 
rate of nearly four millions per month. 
If the gold reserve is constantly main
tained by the sale of bonds and con
stantly depleted by the redemption of 
these notes when is the sale of bonds to 
cease?

The only answer is it cannot cease as 
long as there is a demand for gold. 
Bonds sold abroad for gold will be paid 
for in gold procured in this country. In 
other words, the United States will 
simply fund its notes into bonds in
stead of redeeming them in gold, aud 
as it continues to issue the notes there 
will be no end to the funding. If, on 
the contrary, treasury notes and legal 
tender notes could be canceled when 
once redeemed, there would be a pros
pect that maximum bond issues would 
not excel the $476,000,000 of these notes 
outstanding.

It was just said that while the notes 
are reissued they will be presented over 
and over for redemption as long as the 
demand for gold lasts. It is therefore 
of some interest to know what causes 
this demaud. There is first un advene 
balance of trade; but this itself is the 
effect of the unequal distribution of the 
currency and its accumulation in the 
Eastern money markets and importing 
cities. Hecoud, there is the manifest 
determination of the European nations 
to unload their silver (on the United 
States in exchange for gold. This pro
cess will only stop with the exhaustion 
of the silver stock of Europe or the ex
haustion of the purchaser. The United 
States encourages the continuauce of it 
by offering an exorbitant price in gold, 
which these nations want, for silver, 
which they desire to get rid of. Until 
the international monetary conference 
there was some doubt as to how the na
tions of Europe stood on bimetalism. 
Since, there is none. They are all in 
favor of the gold standard, and intend 
to have it as soon as possible; and they 
are are all now scrambling for the gold 
of the United States. They will proba
bly get all they want, for there is abso
lutely nothing the administration can 
do to maintain the gold standard ex
cept to sell bonds as long as the de
mand continues. If there was a law to 
stop the reissue of notes when once re
deemed, or a law to stop the purchase 
of silver and the issue of treasury notes 
the position would be simplified. But, 
even if an extra session of congress be 
called, it is doubtful if the monetary 
fanatics in that body will (xrinit useful 
enactments.

Htrong action upon the part of the 
treasury is necessary to maintain the 
parity of the two metuls as required by 
the act of July 14, 1890. All notes re
deemed for gold should be held to 
await the action of congress when it 
meets, not reissued at present. If bonds 
are sold they should be sold to the na
tional banks for gold or gold notes,legal 
tender and treasury notes, the banks to 
issue circulation upon them to take ths 
place of the legal tender notes held. 
Bonds should not be sold abroad if pos
sible to avoid it.—Rhoden Journal of 
Ranking for May.

Live Mastodons iu Alaska.

The Stlckeen Indians positively 
sert that within the last five years they 
have frequently seen animals, which 
from tho description given, must be 
mastodons. Last spring while out 
hunting, one of these Indians came 
across a series of large tracks, each the 
size of the bottom of a salt barrel, sunk 
deep iu the moss. He followed tbo cu
rious trail for some miles, finally com
ing out in full view of his game. Asa 
class these Indians are the bravest of 
hunters, but the proportions of this new 
species of game filled the hunter with 
terror, und lie took to swift and imme
diate flight. He described the creature 
as being us large as a post trader’s 
store, with great shining yellowish 
white tusks and a mouth large enough 
to swallow a man at a single gulp. He 
further says that the animal was un
doubtedly of the same species as those 
whose bones and tusks lie all over that 
section of the country. The fact that 
other hunters have told of seeing these 
monsters browsing on the herbs up 
along 
bility 
mile 
quite
feet long projects from one of the sand 
dunes on that creek, and siugle teeth 
have been found that were so large that 
one was a good load for a man to carry. 
I believe that the mule-footed hog still 
exists; also that mastodons play tag 
with the aurora every night on Forty- 
mlle creek in Alaska.—Juneau Free 
Prrne.

a«-

and Sale!Livery,
Everything New

And Firstclass.
■Special Accommodations for Commercial 

Travellers,
Jorner Second and E Streets, one block 

from Cooks hotel.

JUDGE NELSON’S
DECISION.

Speaking of patent medicines, the 
judge says: “I wish to deal fairly 
and honorably with all, and when 
I find an article that will do what 
it is recommended to do, I am not 
ashamed to say so. I am acquaint
ed with Dr. Vanderpool (having 
been treated by him for cancer), 
and have used his blood modicine, 
known as the S. IL Headache and 
Liver cure, and while I am seven
ty-five years old, and have used 
many pills and other remedies for 
the blood, liver and kidneys, I 
must say that for a kidney tonic in 
Bright's disease, as an alterative 
for the blood, or to correct the ac
tion of the stomach and bowels it 
is a very superior remedy, and 
beats anything I ever tried.

J. B N'KI.SON’ Yakima. Wash, 
At 50 cents a bottle, it is the poor man's 

friend and family doctor.
Sold by Rogers Brothers.

Are warranted to thresh more grain 
in a givep time and do it bet
ter than any machine made.

The MCE Ml Eaps
Are the latest in the world. Re

member large work means large 
profits in the threshing business. 
m.uX«. EDWARD HUGGES, 

Gen'l Agt. Portland. Or.

PROF. SLOCUM’S
MAGIC SEARCHER

King of all Blood Medicines, Cures Scrofu
la, and all Skin Diseases. Rheumatism, 
Kidney Diseases, General Debility. Nervous 
Affections, ami restores Ixi-t Vitality.

PROF. SLOCUM’S

LOZENGES
Liver Regulator and Vermifuge combined 
Cures Dyspepsia,Constipation, Indigestion 
Billiousncss and Malaria. also removesail 
common worms from the system without 
the aid of other medicines.

Sold by all drngzists.

^PREACH
identifie >œ«iran 
larrat «mistión of any «cuntís« paper In tbs Sss!rsi^t¿,M-,wj;vr?tó,.i»‘:

Has no second chance. The

I». M. FF.URY A CO., Detroit Ml.h.

Hrst supplies hi* needs — If he 
take*) the wise precaution of

Sdentiflo American 
Agency for

Notice to Creditors.
NOTICE in hereby given that the under

signed ha-* l»eon appointed bv the County 
Court of Yamhill County. State of Oregon, 
sole executor of the last will and testainent 
of G. W. (toucher, late of said county, de
ceased, and that ho has qualified as such 
executor.

Therefore, all person* having claims 
against the estate of said decedent arc 
hereby required to present them to me at 
niv office in MeMinville. in said county, 
with proper vouchers therefor, within six 
months from tho date of this notice.

Dated April 20, 18JKL
K. E. GOCCHKR. 

Rawsry <t Fknton, Executor.
Attys for said Estate.

I

Ferry’* JSeed Annual« for InUS, 
contains all the latest and best
Information alxiut Hat dens anti
Gardening. It is a recognized 

authority. Every planter should 
have it. Sent free on request.

WALL PAPER.
10 ebnta per double roll. Send 2-crnt stamp 
for «amples SCOPIF! D * MORGAN.

■JO 198 Third st Portland. Or.

the river gives a certain proba- 
to the story. Over on Forty
creek bones of mastodons are 
plentiful. One ivory tusk nine

There is mourning in Indianapolis 
because some vandal hand recently cut 
down a historic little willow sapling 
that had attained a promising growth 
in the state house grounds The root 
from which the sapling sprung was ob
tained from the famous Baltimore tree 
which Martha Washington planted. 
She brougnt the tree, then a tiny slip, 
from Europe, and a sprig from it was 
sent to Gov. Hovey a few years ago and 
by him carefully planted in the yard of 
the state house.

If Mr. Astor lives in ClivedeH or in 
England over six months continuously 
so as to acquire a residence, he will 
have to pay an income tax of 2J per 
cent for the first time in his life. He 
escapes this burden here, and by living 
abroad pays few American taxes, save 
on land.

The new waterworks in Havana, 
which #have been building these fifty
eight jears and which were finally 
epened on January 23d of this year, - 
has proved immensely successful in re-[ 
ducing the high mortality of the city.

There are sixteen American cities 
having more than 209,060 population. 
Of these sixteen Cleveland has the 

, largest proportion of foreign liorn in- 
j habitants. Washington has the smal- 
I lest.

The 
that all sa- 
The owner 

defying the

was known 
White was

Among those who have received in
vitations to participate in the ceremo
nies attending the reinterment of the 
remains of Jefferson Davis at Rich
mond, is Frederick Meginnis, a negro 
in the employ of a Baltimore news 
company. Meginnis was fora longtime 
Gen. Beauregard's body servant, and 
when the rebellion was ended he at
tended the ex-president of the confed
eracy during his imprisonment at For
tress Monroe, preparing his meals and 
performing other services for him.

Ilecatur's birthplm* is still pointed 
out to visitors in the little village of 
Berlin, Worcester county, Md. Not 
many years ago there wore «oni- re
mains of the house, a rude cabin, that 
sheltered the future commodore at his 

| birth. The Dicaturw were decent poor 
■ folk amid a slavvholding aristocracy.

I


