.

SEND TEN CENTS

A word of praise is due the McMinn-
ville TeLEPHONE-REGISTER for the enter-
prise shown in the Illustrated Edition is-
sued on the 27th inst. It is replete with
well executed cuts and good descriptive
matter.— Oregonian, March 29th.

For MeMinnvile Illustrated

REGISTER Established August, 1881,
TELEPHONE Established Jjune, 1886.

Consolidated Feb. 1, (889,

Che Trlep hmmg%m%tm

Circulation Guaranteed Greater Than That of Any Other Paper Published in Yamhill County.

McMINNVILLE, OREGON, THURSDAY, APRIL 10._1890.
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If you

NEXT

Our Readers can have the pleasure of
reading a long article on the workings of
the Standard Oil Trust, prepared from an
interview with John D. Rockefeller, Presi-"
dent of the greatest mon

ISTER, we will send you one for five cents.
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v on the earth.

do not take Tue TerLermsoNe-Ree-

VOL. II. NO. 10.

for Infants and Children.

"Onstoria is so well adaptad to children that
[recommend it as superior to any prescription
kmown o me." H A Ancuzm, M. D,

111 So. Oxford 8t., Brooklyn, N. Y.

Castorta cares Colic, Constipation,
gour Blomach, Diarrica

Kills Worms, nvun«p.nndmm*‘-
mem

Tax Cuvrivr Company, 77 Murray Street, N. Y

MOST SIGHTLY ADDITION TO

McMINNVILILE,

OREGON !

Robt. G. Black, M. D,

May

J. F.

THirRD STREET

MeMINN

All

DR.

alls ;|-r- '.mrl
found at

CALBREATH.

promptly answered

I LLE,

PHYSICIAN AND ABBUUBHEH.'. 0 IA
MceMissvrioLg, On

F. FULLER,
Physician and Surgeon.

OREGON

E. E. GOUCHE

Calbreath & Goucher,

Office

Office «

PHYSICIANS AND SURGEONS,
MeMiNNvILLE,

- - Onkco

Braly's Bank.

S, A. YOUNG, M. D.
Physician & Surgeon,

McMINNVILLE,

and residence
ralls promptly answered day or night.,

DR. J.

- OREGO

on

. MICHAUX

Otlice ov

D street, All|]cannot }.'

er “\.l.w e
AL’ ot
v pul
. 2
N,
Absolutely Pure.
This POW( der never van A mar ul-F
x. | purity, X

strength an I wh
eConomi

tude of low test, sh
inn»- powder. '----I 1|||\ In car
Jaki®G Powper Co , 108 Wall St.,

From Tf'I‘IIllIld| or Interior Points the

TCcoumT Y 7ono . |Practicing Physician and Surgeon, : o
‘ i » r} ]
.,'. ; . i - e ! LAFAYETTE, OREGON- NOI tlhel “ Pﬂl'l"(
; Lot3. ¥ Lafe. t Lof]. : 1| e Railro-u]
Il QA ACRES |3| 1O ACRES S| 10ACRES |u ) A ' (
i > N N s : H. BALLINGER, Is the Line te Take
= s | DA Yardil| o oeey ar Law, |10l Points East & South
i wo ACARES. | y It is the DINING CAR ROUTE. It runs
H s ; i p Through VESTIBULED TRAINS
i LO[ 4 LOZ‘J Zof 6. 4| Office in Fleicher building, Third Street, Every Day in lhe Year to
. ! MeMinnville. Oregon
:| 8% aches| | 10aches | | 10mcReS LRy '} ST. PAUL AND CHICAGO.
' 2 No Change of Cars
-. roqcaes 3| WM. HOLL, |comosed of DINING CARS
p Slreck » Watchmaker cimm e
i) § DAty weler | PULLMAM DRAWING ROOM SLEEPERS
L ,‘ l / L f L ol + :: ::uar in All Kinds of Watches, Jewelry, Plated Wnrel DG 3 I.. , e }‘: e I,IH
._'.. o /3 ,e /’ } 5 ﬁ(‘ﬁfs ‘-'_ Clocks and Spectacies. M:HINNUIL_LE.OII. 1"[ }Illu\'] hl;!‘l‘l'l“l i“i\
2|02 nckes| | 1335 ncreEs |o| 17AL AckEs ;’ Tk 9. ¢ -TEIPLETT & BORD Best that can be construcied and in
. ™ 3 $ ’ de lick
’ X of ACRES s Proprietors of the oo
. v 3 : ; HH.\\'I Ill\ COACHES.
-: g ; Lof 70 . :_'[ PEOPLE S MARKET. A Continuous Line connecting with all
. LoBiachg, .. B et o, M o 5-,.“ ﬁf RES - | The neatest place in the city Animals lines, aﬁurdlug dll‘el:? and unin-
Shaek = —~— bl LTS Y P 90 chy e e Y 1I-....|v|'l'.1lll\ ..if‘ll‘l."gl:i I'-l;r .km.’,".': 1]\-.<|'.3‘IinL:.I!.h"- - e “Ierl_'u_ﬂted SIH..',;P\!'ICE,. = .
This fine tract of land lies just outside the city limits of this city, b Hitahast ||I1:::'k:.—-:.1nlii-'lr;-Il:.-li”.::-_-‘:,\:.I]:_:I Sy et ke ",",l,fl."|,;j",,l.',r|
and is within ten minutes walk of the business center. It is divid- —s _ 7y 1'"’"![“'1 Tlrlu't\. : - "i,’_,p'.' |‘|'::-\
ed into tracts as given above, and is being sold off fast. It is McMINNVILLE

sightly and well drdined—a small ereek in the rear taking the sur-
plus water away immediately.
kinds, market
there soon.

It is adapted to small fruits of all
A large will
Nearly one-half the tract is already sold.
site the Yamhill County Fair )

gardening, ete. be started

nursery
It is oppo-
Association’s grounds. Price of land
ranges from one-hundred to one-hundred-and-fifty dollars per acre
Several good pieces have not yet been sold, and persons who wanta
large and commodious building site should eall at once and secure
some of this land, as it will in the near future

portion of the progressive city of MeMinnville.

be the residence

Call upon or address

Galloway, Goucher & Agee,
McMINNVILLE, U}{lhn\

Lots in the Oak Park

ADDITION

ARE SELLING FAST!

L.nd It Is Bullding TUp.

ommand a Higher Price.

Buy ITo<wxr Before

Price Rang 230 1t For full ticnlars

Too lT.ate.

apply to

FHI

MeMinnville F.

\Y
McMinnville Flouring

Ll SAFES ARE THE BES

Mills

FIRE AND BURGLAR PROOF SAFE.

SECOND HAND SAFES AT A BARGAIN.

sombination Locks Furnished and R epairing a Specialty.

SEND FOR DESCRIPTIVE CIRCULAR AND PRICE LIST.

HALL'S STANDARD SAFES

Yever Fail to Protect their Contents again:;t Both Fire and Burgtar

HALL'S SAFE AND LOC:K COMPANY.

Factory, CINCINNATI, @Iy,

SALESROOMS

CARLIN & HIGH,
Goods of all deseriptic
ul 1 ling guaranteed

be 1 » monthly

done cheap

Hauling of

TRUCK AND DRAY (0.,

Proprietors

1# moved and care
Collections will

ail kind

nt. o
CHARLTON

Asst Gieneral Passenger A
General Office Of the Company, No,
First 8t., Cor. Wahington, Portand,

Corner

Cashie

Sells

Third and (

M MINNVILLE,

14

sight

President
Vie President .

streets,

J.

exchange
transfers on Portland, San Franco and New

wars from 9 a.

McMINNVILLE NATIONAL BANK.

in Braly block

OREGON.

Transacts a General Banking Business

J. W, COWLS
LEE LAUGHLIN
L. STRATTON

and telegraphi

Collections made on all accessible points,
owed on time deposits

m.to4p m.

Davioson & Souire
MLLOTRS 4D JRCSSHARES!

HEWITT BROS.

PEALERS IN

BoOKS, STATIONERY

AND SCHOOL SUPPLIES.

Musical Goods and Instrnmeuts
; of all Kinds.

In t
Minnvil

ding formerly occupied by
vews Uo

JOHRN DE] TERRE EDW

Edwards & Derby,

VARDS

i FACTORY 7

Fair Griunds A

First-Class Drain

NEXT DOOR TO OLD POSTOFFICE, : e Tile
McMINNVILLE, OREGON '“'I'f'_"l'\'-'i"-'-h'i.'-'}._‘l-:u\.:.\.--T:_-i\-“.' lowest living

price AW AR & DEYBY
I..\.l,".. .-I'r[.”” ¢fully solicit the patronage of i i1- MeMianville, Oregon
MONEY TO LOAN Farmers Atfention!
-, - I am prepared to give better
terms on farm insurance than any
other insurance agent in Yamhill

On She

At J.

I

Lowest i"|r

.'II
.r:uln-,

Improved Farm Property

in Sums to suit

LCommissions

INSURANCE NEGOTIATED,

‘all on or address

Knight & (

W. T. SHURTLEFF,|

‘0."s McMinnvile

Or.

J.B. ROHR,

I'U]HIT_\'.

READ THIS AGHEEMENT'

On the dav of
{ for value received I promise to pay '.--_
| the Oukland Home [r.-m..m-u Co., or or
| der dollars in pavment
-|v-l preminm onn Policy No of said Com-

| pany, with T per cent
|nr1iil;n|-!.

It is understood and
note is not negotiable.

agreed that this

| Tt this note is paid 60 days be-
| fore maturity all interest snall be

House, Nign, and Ornamental P.nnlor\“ o e
| 118 18 no lake. ese  notes
The Only Sign Writer in the County. | il be taken on FARM PROPER-
Homes ftted up e Neatest and Most |TY ONLY, and they give the farm-
Artistic Styvle, lll-r geven or eight months time on
Des dgn | his premium without interest. If
Remem! 2e _!_\'ul: don’t believe it come and see
pishing a Spe« | me
Work ta ken by Contract or by the Day. Ex f C. W. TALMAGE.
perience en employe: |
I'hir 4 Street, Me)Unnville, Oregm ‘,

I8 nowe

fonnd im

New York

City ; Portland, Me.; Boston Philadelphia; Cleveland: C&
ouisville® %.. Louis; Kansas City: Omaha: Minneapolis ; St. Paul; N« ol [
S8an Francisco; Los Angeles; San Diego: Portland. Oreg.: Nashvill

Richmond. Va.: Milwaukee, Wis.: Evansville, lr‘.d-. Atla J
|
|

Horse Bills Printed at this Office!

Rav / % Boiled Linseed 0il,

=

fitted up in first class

Accome modations
the city.

. E. MESSINGER,

MAXTUF

as

P T 1

The St. Charles Hotel |

Samp le “rooms in connection

urdn'.

good as

Managrer.

e laad Lingeed (i Eammy,

R

S 11 Calxe Meal and

e B

ont

Ground Flaxseed.

Street

Portland, Oregon,

can be

'B CLARK. PROPRIETOR.

interest from date |

Intra, Mintra. C utra, Corn.

T'en small bands upon the spread,
Five forms kneeling beside the bed,
Blne eyes, black eyes, curly head

Blonde, brunette;
Yours are thirty and twenty are mine
Ten sweet eyes that sparkle and shine

Motherly Mary, age of 10,
Evens the finger tips again,
Glances along the line, and then—

‘Intra, Mintra, Cutra, Corn,
Ap,le seed and apple thorn
Wire, briar, limber lock.
Tharee geese in a tlock.
Ruble, foble, rabble and rout
Y 0.0.7T-

Our?

Sentence falls on curly head ;
One wee digit is “‘gone and dead,"”
Nine-and-forty left on the spread.

**Intra, Mintra,” the flat goes,
Who'll be taken nobody knows,
Only God may the lot dispose

1= it more than a childish play?
Still you sigh and turn away
“ hy. what pain in the sicht, 1 pray?

Ah, too true. ‘‘Asthe fingers fall,
One by one at the magic call,
Till, at the last, chan¢e reaches all

"“So in the fateful days to come
The lot shall fall in many a home,
That brea<s a heart and fills a tomb

*‘Shall fall, and fall and [all again,
Like a law that counts or love but vain
Like a fate unheeding our woe and pain.

‘One by one, and who shall say
Whether the lot may fall this day
That calleth these dear babes away.

True, ton true. Yet hold, dear friend.
Evermore doth the lot depend
On bim who loved, and loves to the end

Blind, to our eves, the fiat goes,
Who'll be taken, no mortal knows,
But, only Love will the lot dispose.

Only Love,
Love

Love,

. with his wiser sight:

alone, in his ifinite might:

who dwells in eternal light

Now are the fifty fingers gone

Jo play some new p'ay under the sun,
I'he chaldish fancy is past and gone

Ho let our boding prophecies go
As childish, for do we not surely know,
The dear God holdeth our lot below ?
—Rew. J. K. Nutting in Salem (Mass.,)
CFazetle,
- ——

A (urlmh African People.

Swaziland, in ‘muth Africa, has re-
cently been brought to the attention of
the civilized world through the visit of
an English commission to the Queen
regent of that country to settle questions
of boundary and to arrange for a friendly
understanding between the natives and
whites.

Usibati, the Queen Regent, is enor-
mously stout, and, as a sign of exemp-
tion from any kink of labor, grows her

extreme length. Her dress consists of
a collection of dirty black skins and
she user of snuff. Al-
though a personally good-tempered old

is a constant

woman, she resented with vehemence
the suggestion of one of the commission-
ers that she abolish human

which common among the

sacrifices
are quite
Swazies and become wholesale slaugh-
ter immediotely after the death of a
member of the royal family.

“Killing off,” she declared, “was al-
ways practiced when the nation was
mourning for a deceased ruler and for
the reason that it not right that
the people should in any way pretend
to mourn. So that they might have
good reason to weep for a ruler they
perhaps had never seen, it was usual to
kill one or two of the relations of such
people, and then at ono:
became

was

their weeping
sincere. As for fair trial, the
people got that, for whenever it was
considered desirable that a man or two
should be killed, the whole village is
turned out and made to sit round in a
cirele; the witch doctor then goes
around and points out those that are to
‘!‘ll'.ll

The executioner is known as Jokili-

bovo, or the Red Warrior. The mon-

arch has deputed to four of the chiefs

the of sentencing to death.
Should any man offend one of these, or
the laws of the country, he is promptly
asked to go for a walk with Jokilibovo.
This walk

power

excites very little notice
beyond the culprit’'s own immedi-
ate ecircle of friends. Its direction is

always the same, and it ends on an ex-
ecution hill with a blow from Red
Warrior's elub. There is a great knack
in delivering the death blow aright, as
the Bwazi cranlum is not given to being
affected by ordinary knocks unless well
]»1:\“[1'11 at the base of the skull

- —

"v_i-.._;_

Furniture Factory,

Killed in Battle

Did you ever think how few people
are killed during wars?"' asked Thomas
Sloane, of Boston, as he sat in the Col-
“Well, here isa
memorandum I made recently regard-
ing deaths in battle since 1856. The
entire number Killed during these thir-
ty-four years—exelusive of who
died 2 2538, 000,
In the Crimean war 750,000 were killed :
the Italian war of 1850 resulted the
slaughter 45,000); in the American
civil war 800,000; in the Danish war, of

onnade last evening.

those
from disease—is abont
in
of

3,000; in the Austro-Prussian war
15,000; in the Franco-Prussian war—
France 150,000, Germany 60,000; in the

Iurco-Ryssian  war 250,000;
| African wars Afghan
the Mexiean and Coechin Chi-

nese expedition 65,000, and the Bulgar-

S0 the WAars

ian-Servian insurrection 25 (00,
- -

A Glimpse of “0Old Hutch.”

| Furniture of all the Latest Styles made to |

order in Dak, Ash or any Wood
| desired.

FINE WORKMANSHIP A SPECIALTY!

| Prices Consistent with Good Wark.

|-¢<=l'u-i_:1m: committee.

“Old Hntch” came to town this week
to help along the Chicago World's Fair

He brought in

| $18.

alo elevator men. “Old Hutch’ attract-

ed much attention wherever he ap }wnr-
ed. He wore a two-dollar slouch hat, a
black silk neckerchief under
fastened to the shirt, which

His suit prnh.‘li"ll\’ cost
His hands are brawny, look
just drop-

a collar
was
toned in front
and
as though they might
ped a plow handle.

have
The old operator

| paid no attention to the inquisitive and

u'ER ISEHS L e S
l I this paper, or obtan eshmates

on advertising space whan in Chicago, will find it on lile at

ious crowd, and spoke to no one and
looked at no one.
his own thoughts, evidently.

in Chicago apparently

I'}Fu-m]'.

ing in grain

prpgetdn Py contributes w the seriousness of his ex-
| S LORD & THOMAS. | iccoce.

in a glee and a glow,

nails, both of the hands and feet, to an |

the South |

A MONSTER OF THE DEEP. I

The Adv mlturo-. ol a Pearl-Div- |
er on the Mexican
Coast,

‘“Have I ever seen a sea sarpent?”

The speaker, says a writer in the New |
York Ledger, was a tall, red-faced man,
a sea farer, at work upon a llilulli-lutml
boat which he pulled up on the sands.

“No, I can't say that I have; but,”
seeing the disappointed look that came
over the countenances of young
questioners, he continued: “I've
what's to my mind wuss."

“A mermaid,"”
boys.

“No,” replied the old sailor, striking |
the boat with his calking-iron, “w u-~|
nor that.”

“One day while lying in the port at
San Francisco a man came aboard and I
asked me if I wanted. a job at 100 per|
month. T answered quickly 1 did, and
a week later I was sailing down the
coast to the gulf, shipped as a regular
diver to the pearl fishery. It seems
that they wanted s first-class pearl-div-
ers to inspect the grounds, as they had
reason to believe that the natives were
cheatin’ them. I made my quarters at
a little town called La Paz, just around
the corner in the Gulf of California and
a queer place it was. .

“1 used to go out with a gang of six
or seven men, and when we got on the
ground each man would take a big bas-
ket and a rock fastened toa
lower himself over, the rock carrying
him to the bottom; then, when he had
filled the basket as quick as he could
with pearl oysters, the men would pull
it up and he would swim up and get a
breathin’ spell.

“It wasn't the nicest kind of a life,
this bein’ under water so much,”
tinued the sailor, “and the Indians and
Mexicans didn't like it either; but it
was about the only thing they could do
We moved about every day or two, and
one day one of the men came up and told

his

seen

suggested one of the

rope ant

con-

me he wouldn’'t go down again.
“Sharks?" says I. “No, senor,"” says
he, “mucho malo,” or wuss, in his

pigeon lingo; then he said something
to the rest and all hands knocked off.
There was nothing to do but give it up,
so I made up made up my mind to go
down, myself, and show that
American wasn't afraid of anything. 1
had begun to get ready when one o’ the

'em an

men came for'ard and advised me not
togo. He said the man Asturo had |
seen the fish silvadore, which was a

sure sign that the big blanket fish was

about. I had never heard of this be-
fore and they all seemed much sur-
prised. The head diver explained it to
me as & fish that might range from an

acre up in width and that it looked like
a big blanket, and that it settled
slowly when it saw a diver and covered

last of that |

down

him up, and that was the
diver.
T listened to it,

but of course didn’t

Mexicans sat down
while A few minutes later
I was whizzing down. The
about thirty feet deep, and the
was covered with oyster shells, which,
without waiting for the blank-
et fish, I began to pull off and put in
the basket. When it was full T went
up, jokin' the Mexicans for their cow-
ardice. They didn't have nothin’
say, so pretty soon I went down again.
You know, lads, that a man can’t
under water very long—
two and a half is a very time for
the best of divers. 1 I'd
down about a minute, and was bendin’
over, pullir:' off shells, when I noticed
a sudden darkness, At first I paid no

believe it, so the
I got ready.
water wns

bottom

to

stay
two minutes or
long

reckon heen

attention to it, thinkin' it was mud.
Then something jerked the line and 1
stood up. Well, lads, if I'd had any

hair to .'*P'I'!Ik of, and it hadn’'t been wet
I reckon it'd stood on end and no joke.
Right over me was a big somethin’ that
did look like a blanket.
foot one way and I don’t know
long the other, shaped like a big bird,
and whirlin’
zard when it's risin’. It

It was twenty

how

round jist like a big buz-
whirlin
low

Was
an’
mind that my
break. So
I jerked at the line and dashed up. 1
reckon I got about half way the
big critter came whirlin’ down. I was
within two of it, and its two big
horns or somethin’, looked just
they was goin’
thin’

as I said, comin' lower
er, and I made up my

only chance was to make a

round,

when

feet

as 1l
to ”'l'illl me, w hen some-
happened. Whether

and got scared or somethin’ else got af-|

it see

| sale.

me | .

IMOARDING IN INDIA.

The Form Which lt Takes--The
Natives Prefer Gold in
Coin or Jewelry.

It is difficult to estimate the amount
of gold hoarded in India. But it was ap-
proximated before the royal commission

{on bimetalism at £130,000,000, which

was the amount imported during the
last fifty years, and is exclusive of the
hoards for centuries past. The silver
was computed at about £170,000,000.
Thie yields for both gold and silver the
sum of £300,000,000, which represents
nearly one-third of the value of the to-

ilul amount of coin (£1,000,000,000) esti-

mated by Dr. Soetbeer to be in circula-
tion in the world. The form which the
hoarding takes is that of bullion or coin

| and frequently the metal is made into

ornaments, partly used for the purpose
of adornment and partly kept as a
hoard. Asa rule the native prefers it
in the form of ornaments for his family
because it is hoard; and it Is also a source
of gratification to him to possess these
ornaments. The simplest form of jewel
or ornament worn by the native is the
thick gold or silver wire twisted into
bangles or bracelets. The latter are
made by the silversmith to whom the
native betakes himself when he has
anved a few rupees, These are soon
beaten up into the necessary article or
ornament and hoard. BSilver is also
hammered into brooches and torques in
immitation of knotted grass and leaves,
while armlets and such like are freely
fabricated. Solid or hollow gold lumps
in the form of cubes or octahedrons
strung on red silk appear as another
form of stored wealth. As may be sup-
posed, the gods of India, which are
many, absorb much of the molten gold
and silver of the country. One notable
design is called Bwami, and consists of
an ornomentation of figures of Hindoo
gods in high relief, beaten out from the
=urface, or fixed by solder or serews. In
Southern India there are vast stores of
gold amd silver in the temples. The
poor people boxes or
safes in which to place their valuables,
and so they place their hard eash and
valuables within brass lotas or bahagu-
has and then bury them under ground
somewhere in the room in which they
preferring for this purpose the
ground their beds or disused
wells and other out-of-way places.
Jewelry stands high commercially in
India, for it always commands a ready
A jewel there is a veritable “joy
giver" as the origin of the word implies.
It is reckoned the most solid kind of
wealth, and fortunes are never counted
without estimating the wvalue of the
stock of jewels, They perform a great
matrimonial function, the poorest bride
having her dowry, often equal in value
to several vears of the bridegroom’s in-

have no strong

sleep,

under

come. One of the greatest boasts of the
jewelry-owner is that his hoards are not
worth 100,000 ru-

pees and yet pay no income tax, for the

taxed, for he may be
simple reason that the hoards yield him
no ineome,

hoards take also the form of
coined money or bullion, or bars of gold
as well as jewelry. At the present time
it is belleved that 10,000,000 of British
soverelgns are hoarded in India, chielly
in the Bombay presidency, where the
impression on them of St. George and
the dragon appears to be valued on re-
There are also vast
quantities of the native coinage stored,
the mohur being the principal eoin in
hoards, It is of gold and of the weight
and fineness of a silver rupee, its value
being about 30 shillings. The hoarding
absorba all the gold that pours into In-
din, and very much of the silver, al-

though the latter is the eirculating me-
diumr As the natives get wealthy they
prefer gold.—Chambers’ Journal,

Jut

liglous grounds,

-

England in '\l(-n('n.

A eurious phenomenon is present in |

Mexican financial affairs, It is that
while American capital, except that in-
vested In is being withdrawn
from Mexico, British capltal is flowing
in and than ever
I'he inwardness of this peculiar condi-
that Ameri-
can investigators seem to be more prac-

mines,

in greater wvolumne

tion of effairs seems to be

tically acquainted with the possibilities
of Mexico than their English cousins
wnd are better able to see that for a thme
Mexico
At the same time it
is a fact that United States offers a prof-
itable fleld for enterprise that Ameri-
cans are not disposed tooverlook. But

it least further investments in

wre not advisable,

Electric Roods.

Careful snalysis of the workings of
electric roads goes to prove that when
operated with skill and discretion they
are 50 per cent less expensive w run
than horse railroads: are. What does
this mean? One thing it means is that
many roads can be built that would be
out of the question with horses. An,
other is that roads not paying can be
placed on a dividend basis. In 15888 out
of ninteen horse roads reporting in New
York city, ten showed a deficlency.
Last year thelr net earnings were much
better, but it is evident that a horse
road is not always a mine of wealth, al-
though it may be of fertilizers. A
third point i= the establishing of a new
class of investment of a solid, enduring
nature. It is within everyone's knowl-
edge that the accumulation of capital
tends constantly to the reduction of in-
terest to & minimum. There was a
time when the long stocking and the
iron chest were the common bankers
for the savings of the timid; and the
capital that was bold earned the double
reward of its bravery and scarcity. As
Walter Bagehote, the economist, has
remarked, the English people have al-
ways wanted to put their money into
something that will yield 5 per cent;
and this is undoubtedly one reason why
English capital, free tluent, is so
much a power in the finance of the
world, and why so much comes this
way. As Mr. Bagehot says: “In most
countries most men are content to fore-
go Interest, but in more advanced coun-
tries at some times there are more sav-
ings secking Investment than there are
known investments for." It is thus
in America, so far as investment
is concerned, and by safe 1 mean such
as do not require the active care and
ceaseless thought of the capitalist, but
may be held by trustees, widows, hos-
pitals, universities, savings-banks and
the like. The competition of capital
for the best class of government bonds,
municipal bonds, rallroad stock, ete,,
has reduced the earnings on these to a
very low figure, whether in America or
England or Germany; and -he result is
that we see to-day, as never before, the
planning of enormous trusts and gi-
gantic industrial enterprises, which
represent in no small degree the endea-
vor of capital or savings still to enjoy
wonted income, but fields,
Now, I look upon th '
business of the countr
of electricity, 1
the best opportunities for local capital
and for what may be called the organi-
gation of loeal savings, which might
otherwise lie around in napkins, like
the unjust steward’'s talent, and be
of no anybody. The oapi-
tal in street railways in  America
to day reaches from $175,000,000 to
$200,000,000, I the statement 1 have
made as to the superior economy of
electrical power be true, much
greater becomes the earning eapacity of
this Investment, how much greater are
the attractions held to construct
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