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Sb c r e t a r t  o f  t h e  t r e a s -
L’ KV MOHGKNTIlAl'. l«> hi» first 

■peach alnc« taking offlc*. foracaat 
an eventual Inflation of $2,1'0.<kkV 

000 by announcing 
the treasury ex­
pect» s o o n e r  or 
lat«»r to apply It» 
gv>U “ profit“  to a 
reduction of the na­
tional debt “ For 
the present thla 
$2,100,000,000 1» un- 
d e r  l o c k  a n d  
key.” Mr. Morgen* 
thau said. "Most of 
It. by authority of 
congress, 1* segre­
gated In the ao- 

on I led stabilization fund, aud for 
the present we propose to kit'p I* 
there. Hut 1 call your attention to 
the fact that ultimately we expect 
this •profit’  to flow back Into the 
stream o f our other revenues and 
thereby reduce the national debt."

The “ profit" In question accrued 
through a bookkeeping ojieratlon 
when the amount of gold thed by 
law as the equivalent of e l was 
reduced from 2J .S  grains to 13.71 
grains Thla meant that an ounce 
o f gold was worth F-M.G7 one day 
and the next It had a value of $33.

Just previously the treasury bad 
taken title to all the monetary gold 
In the country, paying for It at the 
$■-■0.67 rate. On every ounce If made 
a “ profit”  o f 114.33. the difference 
between the purchase figure« and
m

The secretary gave In figure* 
his ewtlmste o f the cost of the New 
Deal.

Against an Increase o f $0,000.- 
uin.ouo in the national debt he as­
serted. various assets should be de­
ducted. He listed them as follow s: 

An Increase o f $1,000,000,000 la 
the treasury's ensh balance since 
March 4. 1333.

The gold “ profit" amounting to
$2,800,000,000.

An Increase In the net assets of
agencies wholly owned or financed 
by the government, amounting to 
$1,005,000,000.

Morgenthan did not carry the 
proportion through to Its arith­
metical Conclusion, hut the cost o f 
the New Deal urder his theory 
would amount to $300,000,000.
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ment, manufacturing. graphic arts, 
eon at ruction.

Service Industrie»—Publie util­
ities. transportation, communlca 
lions, finance, amusements.

plstributtng tradee— Professions 
ami sen Ice«, wholesale and retail 
codes.

Mi  I t 'll political benefit to the 
administration In the congre*

I
erne from the rtvlprocnl trade 
treaty with Oiba which hn* Just 
b,-en announce»! It I» the first of 
the projected trade agreements and 
little criticism o f U I» likely to he 
|
durera, who o f course do not like 
the reduction in ibe aa Cuban 
sugar, were pn*|>are<l f»r the action 
by discussions o f pn«t months am) 
accordingly had adjusted them 
S4-b t-s to the situation Further 
more, they are glren a measure •»» 
protection hy the quota o f 1 isiç.on1 
short tons allotte») to t ‘ut«n under 
the provlslona of the tV>«ilgnii J. ne» 
attgar law.

The domestic tobacco Interest* 
are consoled for reductions In dufte* 
by the limitation of Imports of 
Oihan cigar loaf tobacco, cigar* 
am) cherts'!a of all kinds to IS pci 
cent o f  the total quantity of tobac

co used In the Pnlted Stat.-s during 
tho previous year for the manufac 
lure o f cigars. The reductions In 
duties on fruits and vegetables ln> 
port et I from Cuba apply only to cor 
tain seasons and thus are not as 
object b itia b le to domestic producers 
as they might otherwise le.

As against the concessp-ns made 
to Cuba, which are regarded aa a«. 
Important fmtn the »»andi-dm of 
that country as to offer grent prom­
ise o f économie n i  overy, there 
should he rather widespread bene­
fits to agricultural ami Industrial 
producers of the Cnltcd States. 
The most valuable concession Is a 
great reduction In the Cuban duty 
on hog lard.

Senator 11 Irani
_,tl easily won reuomlnation and
I. on the Republican. I Win.'em tie. 
Progressive ami Commonwealth 

j tickets; tils only opponent Is »¡eorge 
I It. Kirkpatrick. Socialist.

«tenth Carolina l V moors ta va til 
hsie to hold a runoff primary to 
decide between t 'd *  I lllease. for 
mer governor and aenator. and Olln 
|V Johnston, young attorney of 
fi|*irtaii*burg. f'-r the guhrrnsb.rts! 
nomination. In a referendum held 
as a guide for the legislature the 
drys were defeated.

IWmocrats of Mtaslsslppl also will 
bold a runoff primary t« de*ermine 
whether form er iloveroor Theodore 
I) lull*' or Senator Hubert I» 
Stephens shall represent the slate 
til the senate

BRITISH people the world O'er 
rejolood at the announcement 

that Prime f¡eorge. fmrth wn of 
the king, waa engaged to wed the 

burly Prince** Ms 
riña, n i«-»  o f the 
late King iVnatan 
tine of Greece The 
announcement from 
the ¡«lace  In ten 
don aald' “ It I* 
with the greatest 
pleasure that the 
king amt «picea am 
non nee the betroth­
al of their denrty 
!»rlovrd son prtnee 
i ; eorge *.» |*rtnre*a 

Marina, da - g’ .lrr of I ‘rt ’ .*  and 
Prince** Nicola* of Greece to which 
Uhl..a the king h>* glolly given hi* 
cutuirnf “

An acquaintance that •late'] ha k 
five year* to the young couple's first 
meeting In |,«nd»n rt|»ne.J Into Une 
at the summer home of |*rtnce Paul 
of Jugoslavia, where I'rOvce i .c r g a  
and Prit • - * Marina t a> r t u  * t*

.
The prince thirty two y rara old 

and hand*ouve, and hla fiancee 
hate many taste* In c*»roim n. Tl>e 
prtnee I* an accomplis!»e*| pianist 
who play* classical and nx-W o 
Muiste With equal facility while the 
princess has been ach.wlrd a* an 
amateur musician The prince*.* 
siso like dancing and shotting -  too  
amusement* of which Prince Go.rg* 
a* wdl is very fond.

Hie prince**, who s o  cdurwlrd 
In Athens. Paris and D>n*inn.
• t**aks fluently french, English. 
Creek. Russian, and German Khe 
Inherits all the beauty and charm 
of her Ruaal.m m-.l'ief and the p'eaa 
ng perv.i.al >;■>: tie* ->f hrr fatt.er

Corn foaalbly a 1'  »«* l - ’ f 
cent redurlloa In Berengo. Instead 
,.f yi to lii per «vid as ap.slfied by
the P « I program

g« and other live at-tek N a
direct control supply 1-ell g regu 
late.1 I t adjusta en| of M  cr*.pa 

1° *“  * ' I“ -* ■•«I acreage 
reduction under h«*e |>ert‘>'l. |tr."t 
X,'. Inclusive Instead of alnoit «*» 
j „ ’r .wnt desired acreage. 33 «*»1. 
1*11 to 3f , de sired produc
,j.,„ || '¿iiissi io |i<•*•!•*> tsalea

a -s f.N fR A l ' Ma» «•
(  I

rtn.e hla prívalo 
by

not aff. rd to *»> 
hili!n$*«i rdftilti|
malnlng at the I 
on a salary «M # 
mating that he « 
tire fr«m hi* c

repa.ity by re  
ead of Ihc MIA 
,iisi a year. Inti 

would have lu re 
•vert»men! f*l' ll 

Is r tv r> » ented f* «I *>b July I 1 ‘ I
« ' « a

year by «W'lvf o f president II.»ae  
veil.

T °  0 r * -‘ »»«C Mui|r,
M ini. , U . ,||. ^  .

instituí til 14«.r . 4 i 1
Icailrr. ha* wot 1HI, 
ir*rrvaii.>n I,., miHk4| ¡“j*  
h.v* . filia l , . , ,  T**

l»r
1 1(1 4IM|
« •Ir.l 111 «>1, milling , ¿ 5

1
I H i . , . !  I . . .  ' » B
all and Wmti i* h e e L iS  
I»  irt.t male, ,| ,,av ^
IwiiM a high « Us* Istbd 

l  m4r1
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Senator ItMM
Presidrnl had

G EN.HUGH 3. JOHNSON, through 
a spokesman, has flatly denied 

the atory of bis dispute with Don­
ald fiichberg and Secretary of 
bor Perking over control of tho 
NR A, but well Informed persons In 
Washington believe ltd* true. The 
President calmed the storm, but put 
off the decision. The NIIA la being 
reorganized temporarily to serve 
until the next congress gives It per­
manent form, and for the present 
Johnson retains his supremacy.

To bring about greater efficiency 
and economy the code» o f the NR A 
are being realigned. Industry Is di­
vided Into 22 classes, the Initial 
move toward cutting down the num­
ber o f codes from C82 to about 230 
and grouping them In ten grand di­
visions. Mergers are relied on to 
make the drastic reduction In the 
number o f codes.

Codes with slmllinr or related 
Interests are grouped together. Al­
lied businesses will thus receive 
Identical treatment on common 
problems, official* said. The code« 
also are expected to be easier and 
cheaper to administer.

The 22 ciumliiratlons In turn are 
based on four fundamental groups 
a* follow s:

Producing Indus*.-'e»—Food, teg- 
tll«*s, leather and fur. ferrous met­
als, non-ferrous metals, non metal­
lic products, fuel, lumber and tim­
ber, chemicals and paints and 
drugs, paper, riibl»«-r. 

fabricating Industries — Equip. ,

m C*EROI 8* INI u p  la T e i .« was 
*  rtiiMk a probably fatal I 

when Jam«** V. Allred, the young at­
torney general of the state. w»n the 
Ia-mocr.it !e nom i­
nation for governor 
In the Iwmocnit!«- 
run-off primary. Hy 
a majority o f about 
»3,000 votes he de 
f e a t e d  T o m  F.
Hunter, who was 
backed for the nom­
ination by ''Ma”
Ferguson, the pr«*a 
ent governor, and 
her husband. Jame*
E. Ferguson, w ho 
formerly occupied the office until 
ousted by the legislature. The Fer 
guooris have controlled Iw-mocratlc 
IK.Ilrlcs In Texas for some twenty 
years, but their sway probably la 
now coming to an end. Mr. A lire.t 
Is only thirty five y«-irs old. but has 
come to the fop swiftly Mis nom 
Inatlon Is equivalent to election.

f  TPTUN S IM i..Mit. tiM s„
^  ■"-'-•"•r Who tamed im  
In order to run f»r the iHun.K-rstlc 
nomination for governor of Cali­
fornia —mau lad in hi* i— TTitg f ,  
the primaries be ran far ahead of 
George Cr.-ej. who was dln-.-tof ,,f 
propaganda during the World war; 
J umiu* S. Warden, conw-r 
Ml,ton K. Toting, i .... . . .
candidate In Iff 10. Sinclair ram 
palgned on a plan "to end poverty 
In < nllfornla" which was *«-t forth 
In a book be published. It rails for 
the state to take over and «iperate 
defunct factories and busineimea 
and farms acquired because o f tax 
delinquencies a* a mean* o f plac­
ing the unemployed. Sinclair'» op- 
£*onent In the election will be frank

Jkf GRE e'r. tri >y f .y m p**> 
l * t  . v m
Of the fr-i.-ral |».m rf romn '»*! >o ft> 
a national survey whlrh ba* Ju*i 
been afarted. According to I'.asti 
Manley. Vbe chairman of the r.,m 
mission, the survey wilt enable that 
body to compile and submit to the 
next Congress the '•|i:.«at cnmprrheti 
•Ive and authentic exhibition ..four 
power reaourrew and po**ibll|t!e* 
exer made In thla of any other 
country." To obtain the data re j 
«lulred the commlMion ha* **-nt a 
questionnaire to every private and 
municipally owned power plant Mi 
the land.

"Itefernilnltig the nation'* (>ower 
requirement* and how they rwn 
be most economically and advan 
tageoasly *ujd>l|n| ta tbe primary 
purpose.”  Ur, Manley explained 
'Markets tnmt !•# considered, a* 
well a* power all.-* that can he de 
veloped at r.-a•>i'.a(>!•• r.,*t .-|flo-r hy

Ulr.nr*»ta. Itcpubll« an, e«*
In an •.-rliiesiiuiiv rastro  
• Ith |,r«rel<l»ol |t.**aov«*tt 

r o a r e r  n l n g  the 
forvuer ■ sM ertio»
that fi r • I alu'*
trail o la seeking
lo m ili tbe pf-ee
• bd the blind sow
• i r used language 
that e s s  au dlare 
a p e r l f u l  to the 
> b I e f Esecullve 
t h a t  e v e n  Mir. j 
llt. a c 'e ll a ae-i er 
cat critic# c o u l d  
r..»t approve It. Ik e

sekrd that Mr

■ blch be baaed hi* »went «ueiiU m  
that plan* are unde« r*.r.#!.W.rwtlu«i 
fot * nalloivvl ¡-ir>« »crvl.-e to take 
the pince of tbe V««* :*led I‘ fee*, 
tbe tirar«! Nee* aefvt.e and the
1‘ nltrd l i m *  |b!a Sel' i**, M»
V-iat: *a d would have et final ve 
use of all governmeot t  < * »  an t be 
Ib a p a l  I -ob to ( l ie  It* arrv Ice only 
to ltk«*e n r »* ;a .« r*  loyal to tbe 
II • w it ll .Eclat- »! . *

—« >nce three facta are In my v 
ban-la." aald Mr It »-*e-.clt. “ they , 
• 111 receive Immediate a ltn i lk »  tu | 
order to make Inq»-»elt.ie Ibe Iblbge 
you *uy will be done bc> au*e I am 
juat a* much of ;--«c-l to them aa 
|oq « n *

Tti# |i l4(*9jf «rftl 1«
the Ft evident and mal e publie • i 
fil) word letter In which he aatd in 
part •

“ t o *  a*h me for Itfe r tM llM f ; 
concerning abat y«u yourself have • 
d-*i>r Are you allen.¡alt.g to a* 
cur* the fat fa a» that you may te  i 
la a p v lt i .e  to refute j .**;f aeífy

“ 1 or te rgr.ua to 1 .» I n n  .cil 
the »■ gestion of the r<rC.*iat>l ef 
f**rt to mislead an t f »,l (•« pubtlr. j 
four deetre to make yourself ap 
pear be'..r« the people of the t'bltrd 
ftlalr* a* a ch »nipt a o f • freo ! 
prr«» may be a* In*: rr* a* your

1 promlve* to |he temple when you 
»crepted the I .c;.,.^ratlr re-tnlna 
lion at I hbag  i with (he atatrment 
that you were for Ihrtr pUtfortn 

j f>er rent
"To date you have n»< krjd one ■ 

>f the c u n  .-.!* you f —¡gr,| it.e 
¡eiq.te at that ttin«, I ct me recall 
»our testy anger at year dlMppnlbt 
ment In keep .,g out o f the prr*« 

j cro|e (tie rq .rn ii.,«! a t a free prr** *
Mr ti.~>M-*r!r sent the aemator an
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T H E  LUCILLE 
B E A U T Y  SHOP

M u  /  u »..V / /  «.icr.c**,

l û t 4lt»tt trr- jv fx tjy  g
till * tUr H i.i I j»* »  ig 

I» ..ntnwMk

C H E C K E R B O A R D
ROOMS

N «lc4l». « >'li l .itgUr Sisr»
|>Lur to  iivt.

< hjr larvl* ate rrjwpprd
•l<Kllilc «lc> k to il «$ft—  

gv«*l !R4 ''«"ISfX

A’ g /c i  b y  II t t k  or Him*

Al*>vr ( Imx krt!*«ird III 
i 'aa* « I r  I >* I »  (In.

nu i enter;,five. «  private ** *  ? ?ffOTrrnru* _______
ra[ii(|], * ‘  * * * P '»» * Irtlrf

"One pon.—e I* to e . ' xblUh and ' U rU  , '>'1 '* "  * ' *
maintain that bslsnre between r*1 ,r ’ 1 * ,n '"•w lu.l .b
steam B(,d by dm-electric p.,*..r ^b. Incident |g clnaed"
Which u|!l g|.,e Am erica it,,. ^'^ >* rrt..ft«-.| Ir> eom ew h af m -

■nt 
__lh#

affair reat and rrtirr*te.| hla

»men uni give America the m-et , ....................... — ™ » n « i  mi
dejendable source of energy at the **.. I‘,f,£',*rr " “ f h* •• • represe 
lowest (toMible rate«“  atlv# of the pnq.le could I...I let I

The survey will Include Indlvhtual 
re¡»»rt* on all existing generating

plante, re»ervolrw,Iran*mission line*, 
and *’ih«tat|»na ; locatlona of pro. 
p o«“ l hydro electric planta, opera! 
Ing ex|M-r>*> *, and the like

OEEIEW NG th« 1 
*-» of agrlcultiirnl n.|J >«t n t  I* 
a le,ut ov«-r the

charge* o f  prr** >.-n*.,r*|,||l |„ (f,e  
gorernoirn t >|. ¡.nrttnrnia

l>uk M>>rn* h.i» licrn rtimuiig
'Imwm to r«,rtl.in«l yrvcfaj lim r* a 
week in visit hiv f.ith»-r who I» in 
li e h«»(ut.i| with 4 arfioU* atldtlt
<>( hiccough* I’hyvii u n »  fu v r  l»rrn

z  .....................lott ed in (m l Mi Mo»
fix tBfaUgh .ill .irte*y III I hr .irm- , t*rot!

these control plan* for |tfl3 ;
Wheat 10 |ier cent n-iluctlon In 

acreage le-low that of the hn*e pe 
rlM. I'fto.TJ Inch,-Ive; (1).Mr,.(J 
acreage, nlecit ir .'.ion n i. desire«)

I lie • hronii o- i» orjf inirrvl in 
" ,rn |>finiing on «h.„t ivitiir 
in 11» »hop in thi* diktrkt.
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