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6Ieeujllor Lumber
Import Quotas
Said Rejected

WASHINGTON (UP1) — The
Kennedy administration has re-
jected a plea signed by 106 con-
gressmen for quotas on Cana-
dinn softwood lumber, a Maine
congressman disclosed Monday,

Rep. Clifford G. Melntire (R-
Maine) made public a letter
from Christion A, Herter, spe-
cial representative for trade ne-
gotiations, iurning down the
idea of trade restrictions but
announcing that U, S-Canadian
talks on lumber will he held in
Washington during the fall.

Herter's letter, dated Sept. 13,
was in response to a petition
signed by 106 congressmen Aug.
20 calling on President Kennedy

to take action against Canada’s |

growing exporl of soltwood lum-
ber

Canadian softwood lumber ex-
ports to the United States to-
taled ahoul $280 million |as |
year.

The petition said that unless
Kennedy acted, “there appears
io be no other allernative but
that the Congress enact legisla-
tion to provide a quota.”
Commitmenis Cited

But Herter said. *"The admin-
Istration has sought to deal with
the fundamental problems be-
setting the lumber indusiry
without resort o devices inimi-
eal to our expansion of United
States exporls or contrary (o
our International commile
ments.""

He said lumber imports were
an “improtant facltor’” in the
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THE LITTLE STOCK HOLDER WAS NEVER THERE
Ever since the stock market crash of mid-1062, Wall Streel

new all-time peaks
Now comes starting evidence suggesting that from the start
more dominant position in stocks than |s warranted,

outstanding stocks owned by these families

of stocks by Individuals.

almost 50 per cent of total holdings of stocks by individuals,

has repeatedly been asking, “Where's the public?"’ And | along
with other financial reporters have been lamenting that the little
individual investor was so hadly disillusioned and hurt by that |
erackup that he retired lo the sidelines and, as a result, he has
mostly missed the market's spectacular comeback on average lo

the small investor is “the little man who wasn't there™ on the |
scale we thought. We have been giving him eredit for & much

While, of course, millions of modernte-income [amilies have
entered the stock markel in recenl years for the first time in
their lives, all of us have bheen exaggerating the proportion of

ttens: Individusls and families with taxable incomes of over |
| §100,000, representing a liny 1710 of | per cent of all fnm_ll:ns
filing income: tax returns account for 20 per cent of total holdings |

Item: Families with gross incomes of over $I5,000, represent-
a scant 1 per cent of all filing income tax returns, account for | -

Item: The managerial group (execulives, bolh salaried and
sell-employed husinessmen) and professionals are by far [he big-
gest owners of stocks. When (he retived and not gainfully em-
ployed are eliminated, the managerial group accounts for almost
one-hall and the professionals for an additional one-quarter of

| individuals® siockholdings.
Item: Even in the gnder $10.000 income class, the managerial

group and prolessionals own nhout as much stock as clerical or
sales workers or professionnls. Many large stockholders in the
under $10,000 income class are retired men who accumulated sub-
| stantinl wealth during their working years, or widows and minor
children of upper income men; so they (oo might “more appro-

priately be assigned’ to top income brackels,

These are just a few of the findings of a Wharton School | '
study on “Characteristics of Stock Ownership” presented by (8

competitive situation, bul t h a t| Jeanne Crocketl and Erwin Friend of the University of Pennsyl-

the U.S. Industry faced other ba-

sie problems such as timber | Clevelund. The study is based on 1960 income tax returns and A
supply, forest access roads and | provides the most accurate data available (o date on the distribu-

transportation costs
“Measures other than import |

restrictions  must be brought 1. wack markel slump of 1961-19627 Here too the Wharton School |

into: play to meet these condi
tions,” Herter said

He sald he belioved 1. §.-Ca-
nadian meetings coupled with|
domestic action under the six
point  program announced by
Prosident Kennedy last v
Yean besl make a posilive con-
tribution o solving the prob-
lems of this industry."”

Herter did not sel a dule
the U.S.-Canndian lumber con-
sullations. Similar talks were
held aboul a year ago, bul|
there was no reduction in Cana-
dian shipmoents of lumber to the
United Stales.

Girl Watching
Said Unqualified
For Federal Grant

WASHINGTON (UP1) — Sen
Karl 2, Mundt says watch in g
the girls go by muy be fun for
the boys. but that doesn’L qual-
ify it for a government grant

Mundl said the government
has outdone itsell in “how to
spend money without oven try-
Ing" by Indexing in a govern-
ment edueation  pullication o |
volume called the “Offivial Girl-|
wittcher's Manual

Mundt said the Department of
Health, Education and Welfare
signed o $21850 contrnel o
the 814 page book, “A Guide to
Programmed Instructional Ma. !
Lerials Available to the Educa.
tor by Seplember. 963"

Mundt said the HEW piblica-
tion is & compilation of Library
of Congress index cards on ma
terials availible for would « be
users of teaching machines
Data Published

At Munidt's sequest the Cone
Rressiondl Record published the

volume's data on the “Official
Girlwatchers: Monual,” said 1o
he published by Gratieroll Sys-
tems, Inc., La Masa, Calif
listedd as prerequisite notebook

A spokesman for the U S, of-
fice of Education said the cat-
alog was compiled by & “very
reputable’” non - proft educas
tional organization m New York
which had been awarded a goy
ernmenl rescarch grant for the
joh,
"“Personally,” the spokesman
said, "1 would not have let the
‘girlwatchers’ item' slip ' He
discounted . reporis by othey
sources that the controversial
Item was inserted as a joke

"Versatile' Caie
Found in Texas

BURNET, Tes. (UPD) —Lang
horn cavern, the world's thind
largest soenie cave, also may
have been the most versatile

The huge cavern thal steetch-
es scenically into the serub-
brush, hilly area of central Tex-
as was formed of the Hmestone
of the age 500 million years ago
Remains ol prehistoric bears,
elephants, deer and bison have
been discovered thede

The cave may have been rof
uge for preMistorie  man  and
beas!.

During the Civil War, it was
used as a  gunpowder [actory
and storage place by Confeder
ate troops

Later, Burnet area residents
used the cave for plenics, Once
A night club wax nestled among
its hig rooms

Texas acquired the cave in
1942 ns a stute park that is
visited by upwards of 35,000 an-

nually.

vania at a recent meeting of the American Statistical Assn. in

tion of stock ownership in this country.
How well did the little lellow who was there make out during

study suggests evidence diametrically opposed to the general
¥ First, remember that the big losers in that debacle were
the high-priced growth stocks, the risky unlisted issues, stocks
in volatile industries, Now read on,
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West Favors Bridge Cards Speaking
In Language Easier To Understand

By DICK WEST

| WASHINGTON (UPI) — Most
newspapers nowadays carry a
hridge column. Which is goord.
Bul these col-
umns are writ-
ten by bridge
experts. Which
is bad. Every
now and then
I read one of
the columns
and when 1 do
I am always
amazed by how
loquacious the
cards are

was aware, of course, of
Hoyle's decree thal “The cards
speak for themselves,” but un.

West

The under $10,000 stockholders “had a very much stronger |4l | started reading bridee col-

come groups “hold relatively small amounts of their portiolios |

in' the riskier Lypes of unlisted stocks™, while the upper income | analyzing a
for  groups were “‘much more heavily committed to such investment." | chatter away like so many mag-
tn the | pies, somewhal as lollows:

The lower income groups hnd “a higher risk aversion™
{ancily priced growth than the high income classes

In short, It was the hig fellow who was the major owner of
the stocks which went through the wringer in the 196162 hreak
— pot the small investor. In the measurod words of the Crock-
ett-Friend report, the lower income family's “mirkel experi-
ence must he considered rather favorable™ in comparison —
which well may explain why Wall Sireel's near panie of May,
1962, didn't lead 1o a nationwide crisis,

No one denies that numerically the small investor is in' the
stock markel on the heaviest scale in history. Bul that one statis-
pie — 1 per cent of 1LS, taxpayers own almost hall of all stocks
held by individuals — puts the little fellow’s percentpge owner-
ship in perspective.

It has been elearly 0 hig boy's slock markel this past 12
maonths. 1t always has heen a big boy’s stock marked

Try and Stop Me

By BENNETT CERF

TUDENTS AT university graduate schools are scldom
w2 required Lo attend the lectures. For one conrse at Yale,
a bright young min attended only one lecture the entire
semester,  then  amazed
his rother miffed profes-
sor by rating 95 per cent
on his final examination,
The professor summoned !
him and demanded, *How \ £
could vou attend only
one of my lectures, and
then pull down a 95 on
your test? “Frankly," =
replied the student, *'1
could have made 100 per
cent, I'm sure—but your
lecture confused me.”

- . -

Kntheryn Launtsz, of
Wanhta, lown, assures 1
YA ninn may hive nbattered hat find his tRousees miy bBe shiny,
but it his ehildren have Lheir noses flattened agiinst the window
pane A half hour before he is due home for supper, you can trust
him with anything you have.*

.

MALING
M

- -

A pool champion stared s hard at a bald-headed man that the
Iattor grew indignant and demanded, “Have VML NEVER Been R
bald:howded man beforeI” *Sure, sire)” siid the champ, “It's
Just that T could have swom I put it in & side-pocket last night”

BT by Parnett Corf, Digdsihinad by King FPaatures Byndicals

PRESCRIPTIONS!

DIAL
772-2330

Dick Gla
Call Anytime — DAY or NIGHT!
Parsonalized Pickup and Delivary
9.00 AM to 600 PM

Store Hours
At Weil Main

Your prescripe

Your Headquarters ter @ Greeting Cards Yion. i tilled
® Coasmetich @ Party & Wedding Supplies ;;l;":.l; = ___'
® Gifth @ Veterinarian Supplies NOT down to

4 price

Your Charge Account Invited

West Main Pharmacy

135 W. Main at Grape — Ph. 772-2330

e a1 preference’ than wealthy individunls for “less speculative’ stocks lumns | did nol realize they |
— such as telephone stock, eleetric and gas utilities. The low - were such gabby little things

When a hridge columnist is
hand, the cards

IMPORTANT FASHION ACCESSORY.
THE FUR COLLAR . .. THE SLEEK
ELEGANT TOUCH FOR FALL . . .

Lwell, but we have trou

“East led the club nine. It
ilulr! west thal east was shorl-
| suited _in diamonds and the
spade jack was unprotected

“West caplured  the vk

with the club Kking and
turned a low heart, which soid

that he could establish  the
dinmond queen and would raff
the second spade lead.”

This ability of cards to ex

re-

press themselves so [luently
allogether  marvelous  expec!
that they have & hasic speech

defect
Most of us hridge plavers
limit ourselves o what i5 called
“party bridee,” or what s
known in my dircles as “drink-
ing bridge.”
We can understand what our
own cards are saying perfectly
ble hear
ing what the other cards sas
Therefore, it seems Lo me that
someane shoulid start o hridge
column’ written by a non-expert

DYED FOX full shaw! in black

Qrigin: Canada

37.50 p.t

NATURAL MINK full shaw! in pasic!

Orlgin; USA

60.00 pt

PETER PAN COLLAR for coat or sult

Natural Mink Tails, Pastel or Tourmaline
Origin: U.S.A.

15.00 p.1

COAT COLLAR MINK TAILS Pastel or

Tourmaline

Origin: US.A. 32,50 p¢

DYED RED FOX BOA in black

Origin: Canada

NATURAL MINK FUR BOA, our mast beautiful

25.00 p.t

fur piece Origimi U.S.A. 90.00 p.t

SMALL MINK WEDDING RING BOA

Origin: U.S,

A, Ranch Mink 27.00

Pastel 27.00, Silver Blue 50.00 p.t

\prices plus

tax)

and aimed at the party hridge
aol. Perhaps something along
this line: ;

“North-south were the  host
and hostess and also vulnerable
North opened the bidding with
a diamond

“An oapening  diamond  hid
hy the host iells the hostess
that the ash trays are getting
full and that she should emp-
v them the pext time she is
diermmy

‘Fast montioned two hearts
A jump bid fallowing an open-
mg diamond suid she had on a
new dress and would like wesl
Lo comment

“West byl three hearts A
raike in partner’s St sald the
tress looked very nice bul was
a little snug around the hips
“North  passed  Declarer's
failure 1o pursue his opening
diamond bid s<atd he thought
snugditling dtesses were real
oXN

The Family Council

nn'e: The

three clergymen,

kditor's Family

pnyvEiatrist,

Karh asticle s a summary of a Iall'l'!h' disagre
wit
ance counselirs and woclal workets
aeneral Featurer orpd

Cornmi. Tae  Counstl  dealy

eapounternd by guld,
Mrs Alma Denny. (Copyright by
Charles T. — I'm Jucky that
Rhoda will have me
Mis. F.T. — At his age, why
sturt out with two children?

Charles T. — 1 can’t under-
stand why my mother Is making
such a fuss over my interest
in a voung woman. When I
brought Rhoda to the house she
acted cold; almost rude, to her.
and when I leave for a date,
her parting words are, “Don't
get involved, you'll be sorry.”
She has no idea of what a fine
persen Rhoda is, and she shuts
her mind to change, just because
Rhoda is a widow with two chil-
dren

Mrs, FUT, — My big-shot of a

son who savs that he's ready

thire sditors and a

consists  of & judge

woimen's  ediior,
ement presented Lo the
major and minor,
kdited by

Council

prublems,

o marry 8 d6-vear-old widow
happens to be only 22 himsell
He's smarl enough in business,
making & good salary os a sales-
man, but this woman makes him
look like a sap. She tells him
she's 36 and he believes her, but
I'll bet she's my age—il. She
lells him she has money saved
up, Onee she has Charlie. she'll
tell him it's the children’s
money

The Council: Mamma may not
know Rhoda; she may not know
her own Charlie very well,
either: But she knows the mars
riage she'd like him to make
and this isn't it! We won't fall
into the trap of saving Rhoda
is [too old for Charlie, because
overyone knows a May-Decems-

you pay no more for conger-morris

finer funeral service . . .

and what you pay is your decision.

; o—
ber comba which did succeed,
Instead we advise this young
man o pour a bucket of cold
water ‘over his head and then
sit down to examine his moe
tives clearly. Is Rhoda's appeal
that of a mother, more gentla
and benevolent than his own?
Does her bank account fan hig
ardor? Would a  ready-made
famtly put him so [ar ahead
of his 2yearold pals &s to
fill them with awe and respect
for him? Or docs he pursue
Hhoda to get his mother's goat?

Before his head fogs up
again he should gain, from thesa
fuestions, the answer to whether
it's love or exhibitionism which
draws him 1o so complex an
alliance. As for Mrs. T., Charlia
makes | by & year. He's over

2L

LARGE KINGDOM

The World's animal kingdom
includes more than ons million
species. Some form of animal
life exists nearly svervwhere—
from the ocean denths to the
highest 'mountains

e

Our complete selection of services
starts with most reasonable prices

er- Xorris

Cimg
O WEST MAIN AT SIXTH
Priced for EVERY family

MEDFORD




