Hasty Retreat by Kennedy Indicates Tax Plan in Trouble
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Stocks Continue To Drop;

Foreign |

New York - Ml - Stocks
cantinued fo move lower lo-
day.

Forelgn slocks, the first 1o
break Thursday after Presi-
dén{ Kennedy asked thal Con-
greéss grant a temporary new
tax on American invesiment
in foreign securitics, again
bore the brunt. Aluminum,
Ltd., Royal Dutch, Canadian
Pacific and Inlernational
Nickel lost large fractions to
a polint

Motors and steels were ens-
jer. Du Pont tumbled nearly
2%% |h the chemicals and Vir-
ginin-Corolina tacked on
roughly a poini. Alcon lost
nhout 1 in the metals on low.
er earnings. Reynolds Tobac-
co roge close to a point on
higher earnings.

Olls and drugs were mix-
ed. foods moved lower and
a few utiljties weikened,

Dow JONES AVERAGES

New York-IrM-Dow Jones
final stock averages: 30 in-
dusirials 695.90, off 3.82; 20
railronds 170,28, off 1.08; 15
ulilities 137.76, off 0.12 and
65 stocks 251,22, off 1.20.
Sales Thursday were sbout
.71 milllon shares com-
pared with 3.94 million
shares Wednesday,
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Two of them created only
minor controversy. The lower
chamber voted 62-13 to ap-
prove Brown's bill to acceler-
ate collection of the gross in-
surance premium tax. The
lawmakers agreed 72-3 on &
measure Lo trapsfer revenue
from the surplus line brokers

Cyclist Proves
Police in Error

Buffalo, N.Y. =M~ In the

'Special Levyon
Foreign Stock
Purchases Eyed

tactical

Congress will refect at least
| part of his plan to Impose spe-
| clal taxes on Americans who
| buy foreign stocks and bonrls.

Timetable Changed

The timetable was chang-
ed for the 15 per cent pur-
chase tax thal Kennedy had
asked Congress to levy on
Americans who buy foreign
stocks [rom forcign owners,

Kennedy had proposed that

retreal by President |
Kennedy indicated today that

wd-

Coos Delegation Seeks Highway 42 Improvement

Highway Commission Points To Lack of Funds

Salem -IPE- More spending | ers secondary highway from construction work on county-, Oregon State Un iversity

|snught by a Coos county dele- |
gation at Thursday’'s meeting
|nf the Oregon State Highway
Commission,

| Covs County Commission-
er J. J. Geany led the Coos
delegation which asked more

wints (o find out if there is
enough iron ore In the sands
to justify a long-term mining
operation.

The company would then
build a $12 million reduction
plant and conduct mining op-
erations with a dredge.

Washinglon-Pt — A hasly, 10 improve Highway 42 was Rhoda Creek lo Powers,

| federal aid secondary high-

oceanograph facilities on Ya-

Commission members said']ws\'s for the 1984 fiscal year, | quina Bay.

the request would be studied
but pointed to the lack of
funds for new highway work.
Major Road Asked

Members of the Highway
90 Alternate Road Agsocia-
tlon requested making Ore-
gon Highway 74 a major road |
between Forest Grove and
Longview, Wash, They also
sought improvements on the
'road between Forest Grove

and Yamhill,

The commission earlier add-
ed the widening of Cox Creck
| bridge on the Waverley Lake
section of old Highway 09
north of Albany to this year's
list of state projects,
| Work on six counly roads
| wag authorized az parti of the

To Cost §522,000

The projects in Clatsop,
Lake, Lane, Lincoln, Malheur
and Wallowa counties will
cost $522,000,
i\.olw.’;, paving 1.1 miles of the
road which will serve the new

A TOUGH JOB

Boulder, Colo.-UPf-Univer-
sity of Colorado English pro-
fessor J, D. A. Ogilvy, in an
article dealing with “The
Problems of a President,”

dent of a modern university
“combines the attractions of a
bath in a cement mixer with
|Iho.'se of a trip through hell
in a paper shirt."

The Linceln county job in- |

concludes: The job of a presi- |

Clatsop county's project
will involve grading and cul-
vert installation of the Camp
Creek section of the Lewis
and Clark river road,

The Lake county project

ciallg for surfacing and oiling |

4.3 miles on the Dry Creek-
| California state line section

| of Dry Creek county road,
| Structure Planned

In Lane county a reinforced
conerete structure ls planned
on- the Mohawk river road
over Shotgun creek. The Cash
creek bridge will be replaced
with a concrele box culvert.

Grading, surfacing and oil-
ing 1.8 miles of Broadhurst
Lane is planned in Malheur
county.

In Wallowa county threas -
bridges will be bullt south of
|Enterprise on Hurricane
Creek road.

Accident Reported
\On Unopened Road -

Oregon state police late
last night investigated an autos
mobile accident on the une
opened section of Interstale 5
near the exit ramp at Talent,

The accident occurred about
8:30 p.m. when & vehicle op-
erated by James Conley Tol«
ley, 21, North Riverside
Apartments, Medford, f[ailed
to make & curve as he turned
onto the off ramp and turned
over, officers said.

No injuries were reported.
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The

Free Lecture on Christian Science

Entitled

Do You Know Who
You Really Are?”

by

Lenore D. Hanks, C.S.B., of Portland, Oregon

First Church of Christ,

Member of the Board of Lectureship of The Mother Church,
Scientist, in Boston, Massachusetts

Sunday---July 21---8:00 p.m.
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tax to the general fund.
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AT&T. g 1o cyclist, Joseph X. CURs|entire  revenue package, it ut the Treasury snnounc- | Thursday with Under Secre- i One Block South of East Main
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Curtlas Wright
Dow Chomical

Du Pant . i
Eastman Kodalk

The law requires that lighls
be turned on 30 minutes after
sunnet.

simple majority, 41 voles, to
clear the lower chamber,
Bul Assemblyman Charles

Foreign

CZECH SEMINARY PRODUCES 42 PRIESTS

Vienna=i#i~The last two Ca

Communist Crechoslovakia have produced 42 priesis so far
this year, according to statistics in a Czech bulletin which

roached here Thuraday.

RED CHINESE REPRESENTATIVE ARRIVES IN CUBA
Tokye-P~Gen. Liu Ya-lou, commander of Communist

China's alr force, arrived in C:

servances honoring Premier Fidel Casiro's "26th ef July”
movement, the New China News agency said, The broadcast
also said a delegation representing South Viet Nam's Cong

guerrillas also is in Havana.

NIXON LEAVES BUDAPESBT
Budapost-iI-Former Vice

Budapest today for Vienna. He described his three-day visit

J. Conrad (R-Sherman Oaks),
minority floor leader, insisted
the bill needed a twothirds
majority, 54 wvoles, under a
constitutional pwvislnn that
requires that majority when:
ever the tax i alterad.
Charging that the Governor
“is gambling with the econ-
omy of Californin,” Conrad
sild the bill would "unques.
tionably" be challenged in
court and if it was ruled un-
constitutionnl  “we will be
faced with (iscal chaos.”

Briefs

thelic seminaries remaining in

uba Wednesday 1o aitend ob-

POLICE RAID HOME
Dublin ~ UP ~ Pollee solzed
machine guns, rifles and am-
munition belleved (o belong
lo the outlawed Irish Repub-
licon: Army In a rald on a
mountain  home in  Counly
Tipperary Thursday, accord-

FOR VIENNA
President Richard Nixon left

fo the Hungarian capital as steictly private, Ing to officials here, Teton Natlonal Park, A droom. Fr
A . —_— ground party moved him o 55 foot 1 Becracih: sstom furni-
OlL STORAGE TANKS EXPLODE IN VENEZUELA VIB1T YUGOSLAVIA the lower saddle at an cleva- room. All electiic custom L,
Maracaibo, V la=iPi=A ber of small ol storage Belgrade - WPl - Soviet Pre- | tjon of 11,500 fect, where heli- ture Modern €ec
tanks exploded here Thursdny, killing at least four persons, | M0 Nikita §. Khrushchev | copter pilot Jerry Noland of interior ﬂnhh

The explosions apparently were sinried by a welding crew,
One of lhu viclims was clnldlnn Supervisor Jack Jaggard.

2

and Hungarian Premier Janos
Kadar will visit Yugoslavia
separately next month  but
| their paths may cross, inform.
.u'l sources here said Thurs.
'dm

For

Scehieffelin Gulch for the do.

t

tax proposal and avold con-
fusion.”

However, in view of the
administration's embarrassing
aboutface, I seems llkely that
Congress will insist that stock
market transactions be part-
ly or completely exempl from
the proposed new lax

Injured Mountain
Climber Rescued

Jackson, Wyo, -UM= An in-
jured 18+ year < old mountain
climber from CGrandview,
Wash,, was rescued by hell-
copter early today from 13,
766-foot Grand Telon Peak.

The elimber, David Wycolf,
was injured Thursday when
he was struck by falling rocks
at about the 12,600:fo0t level
on the majestic peak In Grand

srevbull, Wyo., snatched him
up this morning

Nattonnl Park Service au.
thorities sald the voutlh was
believed to have suffered o
|tllil‘lplt'\-l'(‘| -k|||| fracture
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