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WHY PUBLIC 13 NOT BUYING STOCKS

In November 1861, when the stock markel on average
was approaching its historic peak, a full 26 per cent of
America’s upper income families and 19 per cent of those
with incomes of $3,000 or more thought the “wisest place to
invest money” was the stock market

In August-September 1862, after the markel crash had
slashed stock prices and pul many slocks on the bargain
counter, only 18 per cent of America’s upper income families
and only 11 per cent of those with incomes of $3,000 or over
“yoted" for stocks as the best medium for savings.

This was the lowest preference shown for stocks in five
years, y
The public has been mostly on the sidelines since the
slock break of mid-1062 - and these figures, disclosed for
the first time in the jusi-released 1062 Survey of Consumer
Finances by the University of Michigan's Survey Research

dramatize why,
Cen‘t;:. know that puyblic participation in the late 1962-63
stock market comeback has been extraordinarily light,
This is indicated by the folal of irading in stocks.
While daily volume on the New York Stock Exchange
so far in 1983 is trailing 1961 by only a slim margin,
trading on the American Stock Exchange actually is half
what it was in 1961 and volume of irading in the over
the counter market — where public speculation in stocks
was af its wildest in 1961 - also is way down. :

This Is underlined by the figures on odd-lot transactions
trades In block of less than 100 shares, considered the most
revealing barometer of transactions by the little investor,
Odd-lot sales have exceeded odd-lot purchases lhrouuhm_n
the entire stock market recovery of 1862.63, The public
obviously Is buying much less stock than a couple of
years ago.

This s confirmed by the slide in sales of mutual fund
ghures and by the decline in aclivity at brokerage branch
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Receiving Company

offices around the country.

Over and over, Wall Strecl professionals argue the puz
zle: Why has the public missed out on this major price
comeback? Now the puzzle s solved by this survey's |
findings.

The American public was well aware of the stock slump
In early 1062, When questloped in August-September, 68
per cent of those with annual incomes of $10,000 or more
gand 48 per cent of all people accurately described what had
happened to the markel,

But although 82 per cent of upper income families sald
the slump had not affected their personal [inances and an
astounding #0 per cent correctly forecust that the stock
market would not go down further, Lthe percenlages who
still thought the stock market was the wisest place to invest

money had shrunk markedly, ss indicated in the opening
sentences of this report. A full 52 per vent of upper Income
families and 63 per cent of those with incomes of $3,000 pr
more chose bank deposits, bonds or both as the “wisest"”
places to invest money in the fall of 1962, The popularity
of these "fixed value" investments was way up, undoubtedly
still is.
How leng will the public remain on the sidelinea?
There ars some guides, In the past the small investor

To Starf Training

Recelving Company, 104th
Division (Training) Medford,
will fly to FL Ord, Calif,,
I.‘-‘iulurdu_\' night to commence
two weeks of annual active
| duty training, according {o
Capl, Robert D. Stephensen, |
Ashland, company vlumlmntl-|

)

or
| As a speclalist unit of the
ldivision headquarters, the |
company will assist in proe- |
essing active Army enlisted
men who are being discharg-
ed, or who are belng trans-
ferred to other Army assign. |
menls, Part of the company’'s
duties will include operation
of & mess holl in the person-
Inr:l processing area,

has traditionally cut his participation in the stock market
after severs price breaks and has traditionally remained
aloof uniil prices have rebounded and a considerable
pericd of fime has slapsed, His performance since the
1082 decline hag besn within the classic patiern.

Also this time two new forces which may atiract muny
investors to such mediums as bank deposits and bonds rather
than stocks are the sharp boost in interest rales and the
lepsening of Inflation fears.

The professionals took over Lhe stock markel in mid-1082,

Today, more than a year afler the break, they're still doml | (coins) for this pattern
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nating it and there are no signs yet of Lhe publie's “great | 15 cents for each pattern for | this will be the third year his |

return.”

CAN'T FLY KITES

Enroliment at Pacific
Reaches Record High

Forest Grove — Summer
school enrollment reached an
alltime high at Paclfic uni.
versity during the current ses-
sion, with 250 studenis regls-
lered, according to Mrs, Glen
Wulf, registrar,

The previous high marck in
enrollment had been 103 in
the 18681 session. Last year,
only 180 students were regls-
{ered,

Washington-iPl-Rep. Frank |
Thompson (D-N.J.) wants to
muake kite flying and balloon
launching legal in the District
of Columbin. In Introducing
the bill Thursday, Thompson
noted that President Kennedy
was forced to fly kites in
Massachusetls because the
sport has been illegal in the
nation's capltal since 1802
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EAT BETTER!

Stimulate sluggish summer oppeiites. Live in the
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ing . . . your passport to health and comfort.
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Inr 1 sleeve versiods
Missea' Sizex 100, 12 14, 16,
- 18, See pattern for yvardages
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SEARS ROEBUCK & CO. . . 1736681 STYLE NUMBER

TROWBRIDGE ELICTRIC 773.6241 CLIP COUPON FOR 50
WESTIRN AUTO SupPLY 772.6217 FREE PATTERN in big, now
Fall-Winter Pattern Catalog
just  out A design  ideas

Send A0¢ for Catalog

Part of the company ulm| )

it involved only subsurface
use such as directional drill-
Ing or shafts driven from out-
side the wilderness area or
unless the president rules that
such a mining operation Is In
the national interest

In 1861, when the Senate
first passed the wilderness
bill, the Forest Service esti-
mated that there were about
13,000 unpatented mining
claims in these areas In addi.
tion. therg were six mines in
operation
New Claims Recorded

Since then, Senator Neu-

hag recorded 537 new mining
claims filed In  wilderness,
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wild and primitive areas.
| They cover about 11,000 acres
lof the wilderness system
which could be marred by
| mining operations,

“T am disturbed and dis-
mayéd by continued erosion
of our wildérness heritage and
the threals ageinst jte exist-
ence,” Mrs. Neuberger declar-
| ed. “Indeed, time may be run-
ning out for our once time.
less wilderness."

The Forest Service reporis |

that there may be many more
claims than the 537 they re-
ported. Mining locations are

The Senate has | berger says the Forest Service | recorded at the county seat,

|n|'ft with the federal govern-
ment, Other claims are simply
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staked and not recorded with
the county, a hazardous pro-
cedure which fails to protect
the miner in case another
miner jumps his claim

Whether recorded or not,
the governmenit must honor
valid mining claims, Validity
Is determned by a mineral
examination which costs from
$100 to $500 per claim.

The new
wilderness areas are located
in Arizona, 32; Montana, 1;
New Mexico, 150; Oregon, 635,
Washington, 30; and Wyo
ming, 49. The claims in wild
areas Included 5 in Arizona,
4 in Californla and 14 in Ore-
gon, Those In primitive areas
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claims filed in |

involved 40 in California, 84
! in Colorado, 2 in Idaho, 50 in
New Mexico and 11 in Wash-
inglon state.

From that it knows of the
| ¢laims, the Forest Service
thinks that 168 of the B

claims may be valid and the
rest are unknown
Chief Opponent

The wmining industry has
been one of the chief oppo-
nents of the pending wilder-
ness bill. The minerals claim-
ed by the miners include cop-
per, gold, silver, lead, zing,
tin, titanium, uranium, plati-
num, limestone, pumice, mo-
| lybdenum, tungsten, iron, cal-
Leite and {ellurium
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The mining claims in Ores
gon, according to the Forest
Service report, include 13 in
the Three Sisters Wilderness
Area in Deschutes National
Forest, sll for pumice;, of
which nine may be valid; 52
in Eagle Cap Wilderness Area,
involving gold, silver, urani-
um, platinum and lmestone,
of which 5§ claims may be
valid: 13 in Kalmiopsis Wiid
Areadin Stskivou National For-
est, gold and fron, of which
4 claims may be wvalid; and
one in Strawberry Mountain
Wild Arca in Malheur Nations
al Forest in which gold is
claimed bul of unknown va-
licity
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European Genuine China
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