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| tralians are gquabbling bitter-
ly over whether they should

pay lwo wombats or iwo din-

Your Money’s
Worth

By SYLVIA PORTER

Copyright, Hall Syndicats, Inc,

gos for a doxen beers, Others
insist that thelr roos, emus and
opals are “real” money, some
ery for support to harden the
melba and still others plump

for a pound or a dollar.

The controversy is over the
names Australia should give
Its new currency when L
abandong pounds, shillings

‘WRONG' BECAUBE THEY WERE ‘RIGHT"?

The late international currency expert, Dr. Per Jacobsson,
was fond of telling about a Swedish banker who was happiest
when he was wrong in his pessimistic Judgments aboul eco-

nomie-financial trends,

“The reason was," Jacobsson said fn a talk T had with him
just before he died a short while ago, “thal the banker (Mars
clis Wallenberg) made It his mission to shout warnings about
approaching economic trouble whenever he saw any signs
of It and he would outline over and over the steps o be laken
Because of his warnings and advice,
moves often would be made in time to reverse the trend,

“Then Wallenberg would be accused of being 'wrong,’ bul
it wag only because he had been right in the first place. Since
his aim all along wis to prevent whatever disaster seemed Lo
be developing, he would happily bask in the eriticism.”

It is n delightful tale and exceedingly apt right now be-
cause rarely hag business forecasting been under such attack
as today. The recession =0 widely predicted for lste 1962 did
nol materialize. Instead of slipping, our economy just leveled
off, then moved off the 1962 plateau into a renewed upturn.

“You might as well use tea leaves," say some of the critics.
The "leading indicators' which started Lo [lash signals of pos.
sible downturn after the stock market crash of May, 1062, are
being dubbed the “misleading indicators" by other skeplics.

Here's where Jacobmon's tale aboul Wallenberg comes
in, for, I submil, i well may be that a major reason we
have not slipped into ancther recemsion so far is thal we

to averi the trouble.

and penve in 19065 for decimal
cofnage,

The preseni Australian

pound will be split into lwo
units = each worth 10 shillings
or $1.75. Bul just what the
name of the new unit will be
is still not decided.
Federal Treasurer Harold
Holt says he favors the name
“ausgiral” so Lhe currency will
have an Australian flavor,

Ridiculed by Opposition

This has been ridiculed by
the opposition and a {ronti-
page editorial In the Sydney
Daily Mirror said;
“‘Stop this damn nonsense.'
It added that to call any picce
of currency an “austral’ was
“ridiculously parochial.”
“Any effort to find a name
typically Australian would
miake the nation look foolish |
in the eyes of the world," I
sald. |
The Mirror said there was
nothing wrong with either the
dollar or the pound since both

tl have bean

wars baing warned of the p

Y

taken fo prop our econemy. To b
Never before have so many pollecymakers In government,
Industry, labor, been so aware of the economic baromelers
and what they are saying, and thus never have s0 many been
prepared Lo move to protect the U. 8. economy ax a whole
and themselves in particular, The fact |s that the Investment
incentives glven by Congress and (he Treasury in 1082 o
#pur business spending on planis and equipmeni have sub-
stantinlly boosted this vital type of spending. Businessmen
report a full §1 billion of the increase in thelr spending sched:
uled for 1063 and 1064 is a direct result of the new tax credit
and liberalized depreclation rules, and plant-equipment spend.
Ing In*the final quarter of 1063 Is slated to run B9 per cent
ahead of this apending in the same months of 1082, The fact
Is the Federal governmenl did accelerale varlous spending
programs to stimulate the economy during the months of un-

certainty aboul s direetion.

Meanwhile, the Federal Reserve System fed funds into
the banking system Lo encourage borrowing and the Treasury
geared its dobl operations to assist in expanding the economy.
- were significant props,

Never before have businessmen had so many statistics and
technlenl facilities to help maintain their Inventories In a
No longer are the risks so big
that businessmen will oyersiock when times appear prosper.
ous and 20 add fever to the economy, or go In for exaggernted
slashing of inventories when thmes appear slugglsh and so
Intensity a downturn., Computers in themselves have revolu-
tionized management of inventories. The importance of this is

All of these moves - and more

proper relationship to sales,

far from fully understood.

Never before have we been so aware of the average age | »
of business cycles, and we are becoming acutely conscious
of svery jiggle in the statistics when an upturn enlers "old
age.” Tax reduction is being urged not only for the long-

term health of our economy,

point. relief from our oppressive lax burden alse would
langthen the life of the now "old™ 1861.? upturn.

Just ug a superb set of paint brushes doesn’t make s greal
artist, 50 a superb kit of forecasting tools doesn’t make
greal economist, and the tools in the hands of amateurs

be grossly misused.

But let us not shrug off the fascinating possibility that
when the tools do Indicate economie trouble ahead and we
use the warnings lo lake effective offsetting actions in time,
we may make the [orecasts "wrong” just hecause they were

originally “cight”

Klamath FaII; M;n Held _l_or Murder

Falls
wounds

Falls, was being held on | fight tast Monday,

UPe — John
37. Klamath

Klamuath Fallg
Wesley Dean,

charge of sedond degree mur- |

der in the Klamath county jail | Wednesday on a charge of ns.
the [ **ull with a dangerous weap-
on, The charge was changed
alter the death

here  today following
death of his brother, Hagan.
Arraignment was scheduled
later in the duy,
Hagan Deaun, 84, died Satur- |
day morning st a Klamath

Cmise@'ﬁnd .
On Depoe Bay Rocks

Depoe Bay - U0 - A 10-foul
chbin cruiger ran aground on
the rocks at the entrance lo
Depoe Bay Saturday after-
noon when s outboard en-
gine failed,

Six persons lefl the boat by
elimbing the rocks. |

The $1.500 vessel, owned
by the Calkins Charter and |
Dory Ocean Rental Service at
Depoe Bay, was being operat-
#d by Ray Moore of Portland

The boat Iater was beached
oulside the bay,

RUDY ELECTED

Gladstone U= H, L. Rudy
of Portland has been re-elect-
ed president of the Qregon
Conference  of Seventhday

were accepled al the world's
financial centers.

But there is strong criticism
against any Australian dollar
being Introduced opn grounds
that too many countries use
the name and thal it would
mean Ausiralia was laking an-
other slep lowards “Ameri-

specilic:

Dial Soap

Princess White, Pink

v 2/39°

Bar

canization.”

So the tussle goes on with
Australian animals such as
wombatl and kangaroos-which
have two abbreviations, kanga
and roo-the emu, opals and
even the natlon's famous ope
era star, Nellle Melba, being
mentioned as possible con.
lenders for monelary lame,

Meanwhile, the Australian
makes do with his customary
quide or sheels (pounds), deen-
ers or bobs (shillings) and cop-
pers or brownies (pennics),

Yank Surrenders
To Military Police

Frankfurl, Germany - WP
young American soldler
sought in connection with the
street-fight death of a Frank.
furt teen.ager surrenderd to
U.S. military police early to-
day.

Sped James Michael Smith,
20, of Longview, Wash,, sta-
tioned at Gutleul Barvacks in
Frankfurt, said he was the
civilian-clad American who
punched 10-yearold Harald
Vilzmann in the stomach
Wednesdny night, an Army
spokesman said

Vilamann was pronounced
= | dedd on arcival at a hospital
a few minutes later,

KENNEDY BLASTED
Tokyvo-UM-A newspaper In
Communigt North Korea has |
called President Kennedy a
“third ¢lass clown' for pro-
claiming "Captive Nations

From the short-ferm view-

may

hospital
sulfered

from knife
during n

Hig brother was arrested

Week"” and urging prayers for |
freedom, according to & Pyon- |
gyvang radio broadcast moni- |
tored here.
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S is for SUM ... S is for SUMMER

If you need a SUM of money for a SUMMER vacation,
whisper the sum to us. Then pick up your cash,

CITY FINANCE COMPANY

185 E. Main St. — Phone: 482.2431, Ashland
Lite insurance available on all loans at low group rates
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" FISHCAKES

White King

Granulated ¢
Soap. 18%.01.

Detergent

White King.

49-0':. pk: 79¢
Cleanser 9

White King. 2/29¢ 38

14-01. size
Snowdrift 6 5¢

Sunkist

Valencias 5 Ibs. $

ORANGES

close-trimmed to

foods; f

Peaches

1 Carrots

More variety? Of course! Finest quality? Naturally! Greater savings? Yes, yes! These are just
a few reasons there's always more for you at Safeway. You'll find USDA Choice meats,

MARGARINE

All Vegetable

remove excess waste and fat; sparkling fresh fruits and vegetables:

famous brand groceries; perfect frozen foods; fresh bakery treats; appetizing delicatessen

aids . . . practically everything on your shopping list.

CAKE MIXES

Mrs. Wright's White, Yellow,

avorite health and beauty

Coldbrook

Spice, Devil Food

N

19
Ih.

Thompson

Seedless
U.S. No. 1 Quality

Sweet and juicy for

snack time nibbling.

i » 19 Bell Peppers ":.° 3. 25°
sl »10¢  Bananas i %e 6 1. 51

Dl ot 2/ 29
25¢

Mustard

Morehouse, Western

TUNA

Sea Trader
No. Y2 can

JELL-WELL* 6:49

N

Styla. 20y .01,

GROUND BEE

Freshly Sliced
1-lb; Packages

Bologna

Ea. 49°

Quality
Controlled
Always fresh at
Safe Way.

Pre-cooked, ready

1o heat and serve

A

l 12 ot. pkos

LINK SAUSAGE

All Beal
taste ‘reat,
breaktast special

Naw

RATH SMOKIES

¢ smoked sausages ¢
b, 12 o1 packages Ea.

(¢} Copyright 1962, Safaway Stores, Incorporated

We Give. ..

GOLD
BOND
STAMPS

Prices effective Meonday,
July 15 thru Wednesday,
July 17 at Safeway in Med-
ford. We reserve the right
e limit.




