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| ITS YOUR LAW |

Respect for Law Mabes Democtacy Live {

Edilor's note: The

lic service by the Oregon
State Bar and is noy intended
to be logal advice, Persons
having a legal problem should
consult an attorney,

PARTNERSHIp OR
CORPORATION

Thinking of going into busi-
ness for yourself? Perhaps
you and Bill Smith have de-
cided to operate 4 business 1o-
gether, Should this be dane
A% pariners or as a corpora-
tion® The answer to this prob-
lem  involves many legal
fuestions,

Perhaps the most importint
factor Is that the business

o ;
personal acts of either yoy or | POration l_]“-t‘ operation of the|
Bill may be binding upon the | BUSiness is not affected by

partnership, The corporation,
however, can aci only through
its officers and agents, and
then only within the limita-
tions granted by the articles
of incorporation.

s following | creditors of the parinership |
riicle was prepared as a pub-| could take all of the assets 0!|

As members of a partner- |

ship both you and Bill will be
liable for all of the debis of
the business, In the case you
have business losses, the

'Three Governors
Plan To Testify

Washington — Uifl -~ Three |
southern governors have ac-|nized as a taxable entity, so| : d
cepled Invitations {o testify |it Pays a tax on the amount | live commitlee of the Lumber | walker also

before the Senate Commerce
commitlee on President Ken-

nedy's public accommodations | Then you of course pay in- | Northwest lumber producers

proposal,

It was learned today that
Govs, Ross Barnett of Missis-
gippi, George C. Wallace of

Alabama and Donald 5. Rus-|

sell of South Carolina are
tentatively scheduled to ap-
pear late this week or early
next week.

Today, the Senate group
talled mayors of two cities
which peacefully segregated
their public facilities to tes-
1ify on the measure. I[van Al-
len of Atlanta, Ga., and
Frank Morris of Salisbury,
Mo, were to be questioned
aboul how desegregation has
affecled business and what
ather effects the move has
had in their cities.

A committee aide sald Af-
lanta represented a southern
city in the medium.size class
and Cambridge a small city
in & border stale. The mayor
of a Iarge unidentified north.
ern ¢ity also was invited to
sitend but declined, the aide
sald,

| ilors may go only against the |

the partnership, and all of the |
personal assets of either wvou|
or Bill, or both (except a lt'wi
exempt by law), in arder to
satisfy the partnership dcbt-.-.!

On the other hand, if you|
form a corporation the cred-|

assels of the corporation so
that the most that either of
You can lose is the amount|
You have Invested in the busi- |
ness, The creditors could not
touch the property which
either of you own personally
and individually, outside of
Yyour corporation stock.

In event of the death oli
¥ou or Bill, it would be neces-
sary to liguidate the partner
ship, but in the case of a cor |

the death of an owner (stock-
holder). The firm continues as [
the same business with the|
heirs of the one who dies sub- |
stituted as the owner of the
stock,

Of primary interest to you
and Bill will be the amopunt|

SUCCEEDS WINNER—Linda Gail Baucum,
18, of Springhill, left, was crowned Mliss
Loulsinna after Judy Ann Cathey, right, 20,

of West Monroc

to accept the honor because she will marry
, in Augusi. (UPD

Salem - UM

| decided to renew its fight for
implied consent legislation,
but postponed a decision on
whether to renew its drive for
[a maximum speed Hmit,

Both measures were reject-
ed by the 1863 legislature.
| The commission decided lo
| study possible use of a-breath
test instead of the blood test
that had been proposed for

der implied consent, when a
person receives. a driver -
cense he gives consent to an
alcohol test in case of an ac-
cident, or suspected drunk
driving.

Both highway e¢ngineer For-
rest Cooper and Capitol Jour-
nal managing editor Jamoes

heard from the public and
legistators in opposition to a
maximum speed law, They
sald Eastern Oregonjans did
not feel a maximum limit was
needed, and cited cases where
| actident conditions could be-

waon the title but declined

Wilderness Areas

of income taxes you have to

come tax return his propor- ° .
_ Discuss Extending
ship return. This Is because

pay. In a partnership, ecach of °

weore e s Sawmill Workers

cludes on hig individual in-

tionate share of the total in-

come shown on the partner

the parinership is not recog- |

nized as o taxable entity, n ustry a outs
The corporation is recog-

Federal

Portland —Uf1- The exect- | Mediator Georg
announced  a |

of its net income, aflter de-|and Sawmill Workers Union hekween -the: TWA

ducting the salaries of you|met here today with the sub.
and Bill and other expenses. |jeet of further strikes against

meeling

dividual income taxes on your | the major subject,
salaries. The meelting came on the
If over a period of years| heels of failure in talks be-
the earnings of the corpora. | tween the LSW and Georgia
tion exceed reasonable sal-| Pacifle Corp. Wednesday
aries for the two owners, these | Executive  Scecretary
earnings will be distributed | Hartley said the
to you and Bill in the form|jected an offer of a 22Vu-cent
of dividends, The funds with | hourly wage increase spread
which the dividends are puid |over a three-year period. The
have already been subject to i union he
tax in the hands of the cor-| Hartley said no more meet-
poration, but are again taxed | ings were scheduled,
on your individual returns! Simpson Talks Tuesday
when distributed. Officlals of Simpson Timber

uled for Friday, .

That firm Monday rejected |
a union offer to withdraw its
pickets and put its members |

operation with
labor

sumed
uinion
June 6

About 21.000 Idle

Strikes and lackouls in the
| Northwest lumber industry
have idled about 21,000 work-
ers since contracts with the |

Travel Edifors To
‘Take Tour of State

| be host lo four lravel editors |
iun a l4-day tour of the state

| way Engincer Forrest Cooper

Willamette
| Ron const, Mt
| Lake, and the Oregon Caves.|stite again this yeor, but a

Claimed Threatened

Washington -(IP-Sen, Mau-
rine B. Neuberger (D.Ore.)
#ald today the nation's wilder-
ness arens are threatened by
an “invasion™ of mining inter-
UMl - Oregon will | ests.

Mrs, Neuberger, in a Sen:
dle speech, sald 537 mining
claims have been filed in
wilderness, wild and primi-
tive areas since the Senate
first passed the Wilderness

Salem

tarting Sunday, State High-

ald today,
The tour, now an annual|

and Yamhill Plywood Co. of | affair, will take in the scenic|Bill in 1061, That is a rate
MeMinnville has been sched- | highlighis of
duding central Oregon, the |

of 23 a month

The Senate has passed the
valley, the Ore-|bill to set aside the linds for
Hood, Crater | presesvation in the natural

the state, in-

The writers are Mort Cath. | Similar House bill js still pend-

Earl|back to work il negotiations | ro, travel editor of the Oak-|Ing in ity Interior Commitiee,
union re- | were resumed. The mill re-| land, Calil,, Tribune, .'\Iau:vi “T am difl\"‘_’mil and  dis-
non-| Gilroy, travel editor of the mayed by continued erosion
after a sirike | Vietoria, B.C , Times; William | of our wilderness heritage and

| C. Ellis of San Francisco, edi- the threats against its exisl-

asked B0 cents. ltor of Motorland magazine, | ence,” she told the Senate.
and Richard Barrett, feature | “Indeed, time may be run-
wrtiter for the San Jose, Calif,, | ning out for our once lime-
News

lesg wilderness."

f The Oregon , come critical at low speeds.
Traffic Safety commission has | 12-Point List
A. P, Bunderson,

ety Council, presented a 12
point

the implied consent law. Un- |

Welch told commission mem- |
bers of comments Lhey had |

The income tax advantage  Cp, announced Wednesday || L aekiived T ;
or disadvantoge of a partner- | they will meet here with rep. Lwo unions expired June
ship as compared with a cor- | resentatives of both the LSW Meanwhile, contracl dise
poration depends on the net | and Internalional Woodwork- | fussions continued h["I‘C|
income from the business, the | ers of Americn nex| Tuesday. | Wednesdoy between negotia-
salaries the owners receive, | It will be the fourth meeting | 1ors for 4§ Pacific Coast pulp
the amount of their other in- | petween the two groups in | and paper mill employers and
come and the requirements of | the five-week-long lumber | the United Paperworkers and
the business for liquild funds. | dispute, but the {irst in which | Papermakers and the Pulp,

In the event either of the | representatives of both unions | Sulphite & nd Paper Mill
owners is interested in plan- | have negotiated jointly with | Workers unions.
ning his estate to reduce taxes | an empiloyer. | Contracts in that industry
at the time of his denath, he| Before, one of the unions|alse have expived, bul no
cin probably do it more casily | pegotiated while representa-|strike vote has been taken.
through a corporation than & | tives of the other satl in as ob-| Both sides refused Lo discuss
partnership. servers, I the progress of the talks ‘

SIZES! SAVINGS FOR ALL!
NORFIELD'S
JULY CLEARANCE

SHOE SALE!

WOMEN'S ONLY! Wonderful Buys

STYLES!

Don’t Miss This Sale!

list of salety

Traffic Safety To Again Seek Implied Consent

| Hatfield's execulive assistant,
said the 261 death toll so far
district | this year set a record for the
ctor of the National Saf|first six months, and warned
if traffic fatalities continued
recome | ut the present rate more than
mendiations 600
He suid the state suffered o | Highwiays this year.
weekly cconomic loss of $1.6 | year's toll was 483,
million because of traffic acel-
dents last year, of
Wiarne Nunn, Gov

would  die

Bunderson said that in view
| Oregon's
Mark " traffic death record this year,

efforty should be doubled to
implement the specific rec-
ommendations arising from
his analysis of the official
traffic safely program.

Among his recommenda-
tions wers improved accident
record keeping and reporting
procedures, e xtension of
driver education programs,
expanded public salety pro-
gramy, periodic statewide
motor vehicle inspection, max-
imum speed laws, and implied
consent legislation,
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A, Hondiome 23:jawel, wolet-resisiant®
and thock prolaciad.

B, Nawaid 17-jewal Bulave with rich gold-
tone plaling. lovely hand

C. Man's 23 jawal Bulovo, woter-reristant’,
wwoep-sscond hand, expansion band.

0. Inspired styling. Lody's 17-jewel Bulove,
Geld elched dieh, Molching axpaniion
band.

NO MONEY DOWN
Weekly or Monthly Terms

SAVE AT ZALEI!

No fake comparatives. .. no phoney suggested retail
tickets, no wild claims of "‘wholesale" prices, ne
worn out phrases like "'discount."” We let every price
on every Bulova watch speak for itself.

447
$4477
54477
447

\_.ln\ul.m!-
L

218 E. Main ©®

MODIUMN
PLSIGN

ULIWA MIW
TVLING

WATTR

E. Man's 17-awel Bulave. Medern dusign, ’35“

malthing sxpantion band.

F. 17 jawsl Bulave, wolerresishani®, shocks
protacled, new sapaniion band, ‘“n

G, Dalicotely ilyled Lody's 17-jawel Bulova
wilh clanic expansion band. ‘35..

all pilets plun lns="whan tom and ol ere intect

ZALE'S

779-1331

Open Friday Nights 'Til 9

JUST RECEIVED HUGE SHIPMENT OF

Yes! A huge shipment of lovely, New Swim Suits has arrived |ate at our store . .. So, here's
your chance to get the pick of the summer crop with the biggest Swim Suit Season Still Ahead !

Hurry ! Only a few days to take advantage of this Great Offer ... All Your
A favorite styles! What An Array To Select Frem !

N

ABSOLUTELY

For A ¥
P\ LY
=X J‘. .\\ .'JI ’

FEW DAYS
‘ ONLY !

X
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v 74

With The Purchase
of Any Swim Suit
In Our Store!

it e emy

.+ « Convenient parking makes
ta visit Reobinson
Bros.,, Pick’'s and other dawn- '
town Medlord stores and shops
[ USE THEM . .
when yeu shop DOWNTOWN
‘ IN MEDFORD
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BEACH
ROBE

TERRY
BEACH COAT
OR A

BATHING

ALL SIZES: 6 TO 44

. they're FREE

OVER 400
SWIM SUITS
IN STOCK

Exciting New Styles
and Colors!

SWIMSUITS from TWO FAMOUS MAKERS . . .

Jantzen ol Crtafina,
I pl’i(ed 81 4% and up

If Your CREDIT IS GOOD... It's Good at PICK's!

TO
SELECT
FROM'!

112 EAST MAIN STREET
Next Doer to Robinsen Bres.
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