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HOW WE GOT INTO TODAY'S '‘PAYMENTS' SPOT

{This Is the second in a series of thres columns on Balance

of Payments crisis.)

How did the great United Stales get Into a spol where
our foreign creditors actually have the power to topple our
dollar overnight if they ever decide to stage a run on our

gold hoard? How come the nations of the free world are now
loaded with reserves in dollars and gold, whereas at the end
of World War II the scarcity of dollars and gold in the
West was so acule we felt it imperative to give
money by the billions?

In mid-August the U.S. Government will issue a bleak
report showing that in the first half of 1963 our international
financial accounts were spattered by red ink,

Your Money’s

away our

the deficit in
our balance of payments this year is much worse than the
£2.2 billion chalked up in 18962, and there is no chance of |

Lanzibar Sulfan
Presented To Peog

Zantibar-UPi-Seyyid
shid Bin Abdulla was pru-
claimed Sultan of Zanzibar
today by British resident Sir
George Mooring.

The new sultan, 33,
presented in the palace throne
room and later appeared on

the balcony to wave to thou-
sands as a shore battery fired |
a 21-gun salute.

The same crowd saw the

was

Sultan Seyyid Sur Abdulla
Bin Khalifa, who died at the
age of 53, taken from the pal-
ace lo a nearby mosque, After
a funeral service the body was

Jcnrr-‘.ed to a private cemetery

avoiding additional drains on our gold reserve. This bad news |
on our balance of payments could arouse new alarm among |

foreign holders of dollar obligations,

As a result, in Washington and New York—ironl line
of the battle to preserve the dollar's siability and reputation
~—highest policymakers are working day and night to de-
velop new ways to cul the balance of payments deficit, curb
the outflow of our dollars and gold.

Before the August report is issued, it is possible new

dramatic moves will be made to assure creditors we will |
defend the dollar and hold the price of gold at $35 an ounce, !

How, though, did we get inio this spot? The benefit of
20-20 hindsight suggests we arrived via six major routes.
We are hers first becaure of our unparalleled programs

of givina, granting and lending lens of billions of dol.
lars 1o foreign countries to rehabilitate them from the

devastation of World War 11,

We came out of World War 11 the most powerful nation

In history—economlically, financially, physically — while
most of the economies of the rest of the world came out
virtually destroyed. Foreign countries had to buy goods from

us but they had neither the gold nor dollars in reserve to |

pay nor the productive facilities to turn out goods to earn
the money to pay. To help them rebuild and buy, we have
poured Iabulous totals into foreign ecopomies and these
balance of payments year after year, despite the fact that our
balace of payments yvear alter year, despile the fact that our
exports in the 1940s-50s skyrocketed.

We arrived here, second,
and Korea-which impelled us to pour more tens of billlons
into other nations for milllary defense, economic develop-
ment, foreign aid.

This spending also helped mightily in creating our defi-
clts, It's still doing so, for in 1962 alone our military and
cconomic aid spending abroad came almost to $7 billion.

We are here, third, because of U.S. private investmenis
abroad to lake advantage of the reviving and developing
economies.

As our businessmen recognized the opporiunities ouf-
side our borders, they logically sent billions abroad fo par-
ticipate them in Canada, South America, Asia, England,
the Common Market. While this money comes back to us
eventually in earnings on the investments, the invesiments
so far have been adding to our delicits,

We arrived here, fourth, via the route of lourism and
paymenis abroad in the form of pensions, private gilts, con-
{ributions.

The tourist gap - the difference between what we spend
nbhroad as tourists and what foreign lourists spend here -
is'a major factor in our payments gap, Payments abroad as
pensions, gifts, contributions have been steadily rising, came
close to $1 billion in 1862,

We are here, fifth, because U. S, Investors have been buy-
ing the securities forelgn borrowers have been offering in
our markets, and when they do, this money goes abroad.
This has been a mounting tactor in the deficil in recent years.

We arrived here, sixth, via the route of relatively low
Interest rates which have encouraged holders of short-term
funds - “hot maoney” - Lo shift their funds to foreign finan-
cinl centers where interest rates are higher and their invest-
ments can earn more,

The healthy deficits in our balance of payments of carly
post - war years have now become & problem of immense
magnitude, The next column will tell what we're doing lo
get off the spol.

Try and Stop Me

By BENNETT CERF

LLIE REYNOLDS, one of the all-time great pitchers fo
the New York Yankees, hit only one home run in his

long major league career. "It was off Early Wynn in Washd
ington," recalls Reynolds.
“I didn't see it good, so 1 W;m'
ran all the way. When 1 y D
galloped by second, I saw
the third base coach hold-
ing up his hands, so I
thought he meant me to
go back. I slid back into
second base! It was pretty
embarrassing, especially
eince it was the opening
day of the season and the
Pregident of the Uniled

States was in the stands!”
- - .

Overheard at Dave
©Chasen's Hollywood restau-
rant; “T'm my studio's moat expensive star, On my laat plcture
mlone, they lost three mﬂlton dollara.”

- L]

Do yvou feel you're getting old and running down hill? A few
ptatistics gathered by Rev. Herbert Chase should hearien you:
Bocrates gave the world his wisest philosophy at 70. Voltaire
produced “Candide” at 84. Goethe began "Faust” when he wan
60 and finished it at 82. Hugo wrote “Les Miserables” when he
sas 62. Jules Verne's most imaginative thrillers were writlen
after he was T0—the same age at which Noah Webster com-
Pletad his dictionany, Feel & little spryer?

© 1063, by Benneit Ceorf, Distributed by King Features Eyndicals
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Confused Dog Bites Paliceman
_ P — A pursuing the motorist took her
police dog which evidently [to police headquarters, where

could not tell the good guys she was booked for speeding
{rom the bad guys bit an offi-

¢

|

Kansas City, Mo

70 miles an hour through city |

cer here today in the climax
of a 45-minuvte chase in which
the quarry turned out to be a
young woman

She wenl to jail while pa-
trolman Dave Courthey,
went to a hospital for treatl-

ment of an &rm wound :n!llcl-l

ed by Shadow, & German
shepherd dog employed by the
North Kansas City, Mo., Po
lice department
Courtney did not blame the
dog, a veteran of several years
pﬂlun work
"1 just walked too close to

dd- h:ﬂ eall at 418 Bridgs s, or
that patrol car,” he said, & phone AR2.3003 Yreka, phone
fng that three feet was too || Yictary 2:3808 belore $:43 p.m

close. “He lunged out the win-
dow and took me.”

Other officers in the four
squad cars which had been

]

sireets, running red lights,
failure to vield the right-of-
way, and driving while In-
toxicated,

Officers withheld her name

38, | because they did not know

which if any, of the three she
gave them was correct,

| Subscribers

To repurt iImproper non
amurr of tha \hul Tnbum In
Mediord, phone 772-8141: Ash-

daily and 1030 am. Sunday.
I regular delivery -rrlvn
shorily after sou

call plea
notify affice, thus wrnuutlnt
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where the two vounger sons
of the dead sultan lowered

| him into a grave.

Wrap-Tie Wonder
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via the route of the Cold War
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SIZES
12-20; 40 \

[nr Wlenion Tlastic

Cinch to sew = just 3 main
paltern parls to cul out, stiteh
up. No fitting worries - wrap
'n' tie, Make another version
as a cobbler apron.

Printed Paltern §088; Miss-
es' Slzes 12, 14, 18, 18, 20; 40,
Slize 16 lakes & yards 35-inch
fabrie.

FIFTY CENTS in coins for
this pattern - add 15 cents for
cach patlern for first - class
mailing and special handling.
Send to Marian Martin, Med-

ford Mall Tribune, Patlern
Dept., 232 West 18th St., New
York 11, N.Y. Print plainly

NAME, ADDRESS with SIZE
ingd STYLE NUMBER,

FREE OFFER! Coupon in
Summer Pattern Catalog for
one pattern free — anyone you
choose from 300 design ideas,
Send 50¢ now for Catalog,

CLASSIFIED
PERSONAL

Lodge Notices
Specinl Club Notices |
Personal

Lost and Found
Instructions
Wanten Male Help
Wanted Female Help
Male or Female Help ..
Wanted Situstions
Wanted Miscellansous _
Financial & Loans ...

REAL ESTATE

For Rent HOUSES ..o
For Rent Apartments ..
For Rent Furnished Rooms
Hent Rooms and Board .
For Rent Miscellaneous |
Wanted To Rent
Medford Realty Board
For Sale Real Edtate .
Husiness Opportunities -
Wanted Renal tute

AD DIRECTORY

FOR SALE MISCEMNEOUS
Bullding Suppilu

Appliances i
Furniture

D D e 3 S

aporiy and Hohbies
Mizbellaneous i - 45
Nursarios —— 41
Dogs and Pets 50
Poultry .. 1
Livestock

Wanted Livestock
Hax, Cr;lrl and Feed

Fruita Vegetahles

Automotive & Equipment
hlr

Machinery and Traclors
Logeing Equipraent ..
F‘qmmhrnl For Hent .
Trailers — |
8 and Acvessories ... 7
7

yeles and Scotters
Lnr» and Trucks

UNCLASSIFIED COPY
oo Late to Classify. .

MONDAY ONLY
Business Directory _

1 ¢can .

body of his father, the lale|

Musial F.quin_ Radio, ‘l"\-’ — 43 l
44

1*****

NOTICE

NEW CITY RATES
EFFECTIVE

2 pl:kups per week

Each additional can ..........

CITY SANITARY SERVICE
209 WEST MAIN

LEGAL NOTICES

Nn‘l’l(‘l. UI Fix \L. HEARING
In the Circuir Court of the State !
of Oregon for the County of Jack-
wn !n tl‘le Matter of the Estate |

bert Henry Alworth, de-

\QTICE 1S HEREBY GIVEN that
the underigned has filed his Final
Account as Executor of the above
caslate with the Circuit Jourt of
| sald County, and the Court has
| ixed the 15th day of July. 15963,
jat the hour of #:30 sam. of said
|un and the Court Room ol asaid
Court in the County Courthouse in
;\Iutlom gon. as the time and
| place tﬂpnlluely for the hesring
of objections, I any there be, 10
the said Final Account, and you
mare hereby natified to file objec-

tions If any you have, to the said

| Final Aeccount on or before the

tine tixed for hearing

Dated thin 11 day of June. 1053
Ranald Axtell, |
Executor

Donald K. Denman

Attorney for Executor

NOTICE TO CHEDITORS
Notice 18 hereby given that 1
have been appointed by the Cir-
cuit Court of the State of Ore-
gon for Jackson County Adminis-
trator with the Will Annexed of
the ecstate of Frances J. Hedg-
peth, deceascd, and have quali-
fed. All persons having m|\||
against the estate of said dm-e-,
dent are herchy notified (o pre-
senl them, with proper \'um‘lu-rl,|
duly verified to me at the office
of Skyrman & Heisel, attorneys for
spid Administraior, st Room 321
Medical Center Bullding, in Med-
ford, Oregon, within six momlul
from the date of this notice
Dated and first published

11, 1962, X

Harry ©. Skyrman

Adminisirator with

Wil Annexed
Skyrman & Helsel
Attorneys for Administrator

June

ihe

ADVERTIS T FUR HIDS

Souled bids be _received by
the Jackson County Court at ihe
Courthouse, Medford,
or before 10:00 A M. on the 10th |
day of July, 1963, lor one (11 4,
ton Pickup truck for the Jackson
County Parks and Recreation De-
partment

Instructions to bidders and spec-
ilications may be obtained at the
office of the County tluk and the
Furchalin Department

g KON COUI\'I.Y COURT

E-Irl M. Miller
County Judrc
Edwin H. Taylor,
County Comm.
Donald E Faber,
County Comim

SUMMONS
No, 83-445-1L
IN THE CIRCUIT COURT OF THE
STATE OF OREGON FORJACHK-
SON COUNTY
JAMES CHAPPELEAR
I"Ial.utl!'l

CLIP!‘OI’I[]{A h} PHEW,

0 i
TO CLIFFORD 1\ NEPHEW,
above named delendant

IN THE NAME OF THE STATE
OF OREGON, you usre hercby re-

uired to appeer and answer the

omplaint filed against ¥ou in the |

above entitled cause within flour
weeks from the date of the first |
publieatiern of this Summons and
At and answer
sald Compla want thercol
plaintift will take judgment
agninst ¥ou in the sum of §3500.00
together with inferest therean at
the rate of 8% per annum from
Delober 25, 1057, untll paid, and
for plaintiff’s costs and disburse-
ments herein to be taxed,

You are further Herohy natified
that 15 shares of Medford Veneor
and Plywood Corporatlon evi-
denced by stock certificale No.
11036 and registered to' your name
and loan funds totalling S3610.86
owed to you by the sald Medford

Oregon, un

the

Veneer and f’f\ wood Corporation
have heen sttached in said unnlu-
0
¥

that nppls
the above entitled Court for

V
‘nrncr of sple thereof (o satisly any

nnyel plalntiff will

Judgment that may be recovered
by plalntiff in sald cause.
The date of the or
cation of this Summons
24, 1083, The time proescril
publication this
once each week for four consoecu-
tive weeks, The date of the firat
publication of this Summons s
June 23, 1603
DeFOREST & HANSEN
By Russell W. DeForast
Of Attornevs for Plaintiff
P, O Address: 228 Franklin
Bullding
Medford, Oregon
NOTICE OF FINAL HEAL
IN THE CIRCUIT COURT r\}
STATE OF OREGON !
JACKSON COUNTY
PROBATE DEPARTMENT
In the Matter of the Estate
of
Lotta L. Cunningham, deceascd
NOTICE 1S5 HEREBY GIVEN |
that the undersigned has flled his
final account and report in Ihr|
above entitied eatate and that by
order of the Circuit Court ol
Javkstn County, Oregon, Probate
Department, a hearing upon !hrl
anme has been sel for Wednosday,
July 24, 1963, In the Cireuit Courf |
Room at the Courthouse in Med. |

o

f\l’.

ford., Jackson County, l"Jn-Inn ll'
the hour of D30 o'el AM
All  persone Nn-m‘. ntnjoclmm

thereto are hereby notifed 1o pre-
sent the same on or belore such
Hme

Date of first ;mhlhwllon of this
notice in June 25, 10

ohart  James ( uluunr]nu!u |
Executor
Raberts Kellingion Hranvhiield |

& Helfernan

Atlo ve for Exsecutor
 SUMMONS

lHE L]H{ l IT ('ﬂl!'l'iT l'}l
ATE

JACKSON C\"} 1‘\ ' '
LUCILLE LEONA WlLLiA\&S
Plainuilf,

v
WILLAR:J ?LDY WILLIANMS
Delenda

IN THE '-'AI‘-IP UI" THE STATE
OF OREGON, you are hereby rs
guired to appear and answer the
Complaint Oled against you in the
above entitled suit within four 14}
| weeks [rom the date of the firs!
sublication of this Summons, and
f ¥oiu fail o answer for want
thereaf, the Plaintift will take »
Decree ol dbsolute divorde irom
the Delendant, This Summons s

IN !"II!'. |
ST FOR

published by Order of the Iluru.ur
o

nble Eaward C Judarn
the Circull  Court for
Caounty, Oregom, made and o
the 24th day of June 1865, ard
ing publication. thereal  [or fuur
144 consecutive and succesaive
weeks. First publication date, July
dnd. 1063 Shermian 5, Smith, Al
torney for Plaintiff, 137 NW

Etreet r,urm Pass, ﬂhﬁﬂ"n

Kelly,

* k% % §
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v’R.# D. FACTORY APPLIANCE IS NEVER UNDERSOLD [

il | /A SHORT DRIVE TO ASHLAND FOR BIG SAVINGS!

/ SMART SHOPPERS SAVE BIG Momsv AT SOUTHERN
OREGON'S FIRST APPLIANCE DISCOUNT SUPER MARKET.

15

WHY PAY MORE?

Automatic ® Brand New
Model WA 400

WASHER

WOW! AN R.&D. EXTRA SPECIAL!

BRAND NEW
AUTOMATIC

RYER

G.E. Dishwasher

FAMOUS MOBILE MAID
\'MEE SAVER! $1 33

BEAUTIFUL CART
With Each
G.E. PORTABLE

TELEVISION

SPECIAL PRICE ON TV's

Air Conditioner
F ANS This Summer? COOL!

Why “Simmer"
_ Per
Top Selection!

_ | L;: $1 0 Down 31 0 Mo.
LOWEST PRICES ALWAYS ON QUALITY G.E. APPLIANCES

APPLIANCE
FACTORY

OUTLET

115 EAST MAIN IN ASHLAND

All G.E.

Priced
To Sell!

RANGES

COLOR
TV

What A
Price
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