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MONDAY, JULY 1, 1963

i-i the Day's News

By FRANK JENKINS

In_Salem the other morn.
ing, J. Francyl Howard of Al-
bany appeared in the See-
retary of State's office 10 file
a preliminary petition to re-
fer the 1963 legislature's tax
measure to a vole of the peo-
ple. Mr. Howard is president
of an organization known as
the Citizen's Committee for
Economy and Equitable Taxa-

tion,

Attorney General Thorn-
ton says he will assign a ti-
tle for the referral measure
well within the time limit,

Meanwhile,

this g written.

—

00—

It looks like & referen.
dum measure of some sort
will be put before the public.

It's up to the voters, there-
fore, to be doing some think-
ing a8 to how they will vote
on It in the event lhat 23.-
186 valid signatures are ob-

there are in-
dications that another group
plans to file a second peti-
tion to refer the tax increase
bill. Nene but Howard's peti-
tion, however, had been filed
with the secretary of ‘state as
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tained on one or another of
the petitions |

It seems rather probable
that that will happen, |

e |
HAT 1o do about i1

Well, there's Hamlet, the
Melancholy Dane, hero of the
most famous of Sllakuspﬂurl!'sl
irugedies. He was confronted |
with quite a problem when
he discavered that Claudius,
his uncle, and Gertrude, his |
mother, had been responsible |
for the death of his royal fa-
ther.

In his famous soliloguy, he
said to himself: |
SO DO OR not to do, that

15 the gquestion:

“Whether it is nobler in the
mind to suffer

“The slings and arrows of |
outrageous fortune,

“Or o take arms agamal}

n sea of lroubles,
“Amnd by

upposing
them."

end

AMLET, vou will remem-
ber, went on to ask him-

self whether it is better “m!
endure those 1118 we have than |
fly to others that we know
(| not of.”
He continued:
“Thus conscience does make |
cowards of us all;
"And thus the pative hue
of resolution
| "Is sicklied o'er with the
| pale cast of thought,
"And enterprises of great
pith and moment
“With this regard their cur-
rents turn awe”
“And loge the nume of ac-
tion."

|

E CAN ask ourselves,
plong with Hamleld,
whether it Is better, in this
situation thal we face, lo en-
dure those ills we Lave than
lo fly to others thal we know
not of,

Personally, 1 think we'd
better endure the ills we have
(meaning the tax bill enacl-
ed by the recent legislalure)
than to fly to other ills we
know rfot of. .

If we vole down the lax
bill that was enacted by Lhe
recenl legislature, we sland

s good chance of getting
something worse.,
Who knows WHAT we

might get In a reshuffle?

Tito Sees Hope |

Belgrade, Yugoslavin - M0
~President Josip Broz Tilo
said Sunday recent stalements
by President Kennedy offer

“hope for decreasing world
tensions."
Tito spoke after the new

unanimously releclted him
president for life if he wishes,

University in Washington as
being encouraging lor future
International reations,
“Yugoslav poliey is lo main-
tain good relations with both
East and West," Tito told the
| federal assembly. But he cited
|C0111n'.ums1 China and Alban-
u ns exceptions to his natlon’s
| normal or friendly ties with
ivirluuily every country in the
world. )
| The newly convened parli-
|:;m(m1 gave Tito, 71, his
fourth term as president, But
| under the new constitution
| adopted in April, Tito was ex-
cluded from the requirement
| that all top offices be rotnted,
in effect making him presi
|dvn| as long as he likes

Tito said there were gruulnds
for hope that the L[mlud
States, Britain and the Soviel
Union could reach a nuclear
tezt ban agreement at their
scheduled July 15 Moscow
talks

Quadruplets Born

’mull of these trends and the August report could heightén

To Ease Tensions |

five-house Yugoslay parliment |

He singled oul Kennedy's |
June 10 speech al Ameriean |

Worth

By SYLVIA PORTER

Copyright, Hall Syndicate, Ine.

GRIMMEST U,S. ECONOMIC PROBLEM-PAYMENTS GAP |

(This is the first in a Series of 3 coelumns)

Around the middle of August, the U.S. Governmenl will
have Lo publish a bleak report wiiich will dramatize to the
entire world the grimmest cconomic problem facing our
couniry loday, |

This report will disclose that in the first hall of 1063 we |
continued to spend billions more abroad than the rest of |
the world spent here and the red Ink In our international
accounis so far this vear is much worse than it was in the
same period of 1882, Because of the persistent delicits we
are running year after year in our balance of pavments,
foreign creditors are ztill bullding up enormous dollar claims
againgt the U.S. which they ecan convert into our gold any
time they wish. The deficits in 1962 and 1961 were lower
than in 1980, but despite all our efforts to pv'' our ae-
counts into balance, this year we have fallen oack. There
is no way whatsoever to avold an additional drain on our
gold ‘reserve, alrendy below $16 billion, the lowest level
sinee 1030,

The ability of the U.S. 1o maintighn the stability and in-
tegrity of the dollar is being constantly questioned as a

alarm among foreign holders of dollars and dollar obligations.

There is not one word of exaggeration here, There
isn’t one informed individual in government-and this def.
initely includes President Kennedy—or out ol government
who doesn't admit the seriousness of the situation. In fi-
nancial capitals around the free world, the concern ‘is
equally deep, for the U.5, is banker to the free world, our
dollar is the pivet around which the free world's cur.
rencies revolve. This is a siory from which you cannot
hide.

In the first quarter of 1063, the deficit in our balance
of payments ran al an annual rale of $3.2 billlon, against
an actual deficit of $2.2 billion in 1062, The deficit for the
second quarter, which ended at midnight last night, cannot

be guessed yet but there is no question that it was way
above the $1.8 billion recorded in the same period of 1062,
In April-June last year, we recelved a windfall in the form |
of a $600 million influx from Canada prior lo the financlal |
erisis which forced devalustion of the Canadian dollar last |
June, Last year, foreign governments also repaid glmost $1.3 |
billion of U.S. postwar loans, We have received no similar
bonanzas this year.

A first central fact is that the red ink is nol due to our
buying more goods abroad than others buy here, On thc‘

contrary, in 1862 our merchandise exports topped our im-
poris by %45 billion and we're running a surplus again
this vear.

The problem is due to the fagt that we're spending so
much more than our $4.5 billion trade surplus in other arcas

To put it simple and withoul befuddling statistics, we're
running a deficit in our balance of payments, and thus U.S.
dollars and gold are flowing into the reserves of other coun-

Aries because:

The government is pending huge amounis for military
defense, omic devel t and foreign aid abroad.
U.,S. firms and individuals are investing billions in planis
and equipment evesseas. U. 8. tourisis spend more over-
seas than foreign tourists spand here, Foreign borrowers
are coming into the greal capital market of the U. 8. to
raise funds, and when U, 5. investors buy their new bonds,
U. 8. dollars go 1o the fereign couniries. Money is going
abroad as pensions to retired employes living outside our
borders, payments by U, S, citizens of friends and rela-
tives in foreign lands, private charitable coniributions
(such as CARE). Short-term capital—''hot money"— ix
continuing to go to foreign financial centers where in.
fores! rales are higher and consequenily the money cen
earn more,

Since 1950 the U. S, has had a deficit in ils balance of
puyments in every year except 1057, when the closing of
the Suez Canal sharply boosted our exports: The outcome

By United Press International

o Blown Fuse § Seri ' '
- ¥ Your M oney’s[aa?f'&afﬁecaﬁiz Series of Traffic Accidents Takes Heavy Death Toll

Eight persons were killed

Kenosha, Wis-IP-Investi- | in a New Jerséy bus aceldent

gators believed today a short|in the worst of a series of
circult in & diesel |~nginr|w“'k end traffic accldents,

stalled a freight train on the | . I
main trn!-.-k ISa:urdn_\' a:nt Truops SUbJEC| 'o .
West German Court|

caused a collision of the Mil-
witukee Road’s Hiawathi pas.

senger lrain,
All _bul two of the 61 por- Frankfurt, Germany - UPD |
sons Injured were released | American G.ls and other|

immediately after hospital | Allied troops  who mmmll|
treatment for cuts and bruis-| crimes in Germany became
es. The other two persons|subject today to West Ger- |
were held overnight and re- |\ man legul jurisdiction,

leased Sundhy, The change means that

The passenger train, trav-| US. soldiers stationed in|
eling 90 miles an hour, slam:| West Germany can be {ried
med into the caboose of {he|jn West German courts rath
six-car freight. The engine|er than by US, court martinl
and two baggage cars on the| as in the past
Hitwatha derailed but the The new
three passenger cars, carry-! result of a
ing some 115 poersons,
mained upright.

The Interstute Commerce
Commission took over inves.
tigation of the crash, Il was
reported unofficially a fuse
blew outl on the freight diesel Similur pacls alrepdy are
as It was pulling off the main | in force In the other NATO|
line to a siding to clear lholcuuntrivs y
wiy for the scheduled pas: | The agreement excludes|
senger train West Berlin——which is under

The Hiawatha was ¢arrying | Four-Power Allied control
scores of persons 1o the Jeo bul  covers servicemen on
hova's Witness convention in|leave in West Germany from
Milwaukee. he isoloted elty.

arrangement 18
pret that went |

pact was signed In August,
18589, after long negotintions,
It was ratified by all coun-|
tries involved only this
month.

xS

has been an almost unintervupted erosion of the U. S ;'.DI(I|
hoard backing the dollar.

Of course, we have beon altacking the problem on many
fronts, ranging from drives to expand our exports of goods
to the creation of elaborate technical defenses to curb the
actual drain on our gold hoard, But thal mid-August report
still will be starkly bad news.

Next: How did we get into this “payments” spol?

" .but the best t

'To Chicago Woman

| Chicago-P1-The teenaged
| wife of a [actory worker gave

The Negro quadruplets, all
| girls, were born to Mrs
lores Harris, 18, within 10
minutes—the first at 11 0l
a.m., the last at 11:18. They
Iworc reported In good condi.
tion

| Their
pounds

were 4
10 ounces, 415'%,
4.14'%, and 47, in nrﬂr_: of
delivery, They were nboul
ope month premature.
Physitians planned 1o run

welghts

tosts today to determine
| whether the infants were
| identical. They said the pos-

' gibility of idenlical guadrup-
lets is far less likely than
| {he occurrence of quadrup-
lets. which is about one in
700,000,

Mrs. Harrls and her hus
assembyline worker for Inter-
national - Harvester whoso

have one other child, Shawn
15 monthe.

LIGHT IN WEIGHT

just 50 calories al snack time
the 17.S. Department of Agri
culture suggests you
| three apricots or two

= e

plums or one medium orange
i

birth to quadruplets Sunday. |

Do- |

band, Bernard, 23, a tractor

1pke-home pay is $80 a week,

| If vou're allowing yoursell
d Free Custemer Parking in Our Lot
|

htve
1are |
IRTEC

| Like so muany other good things, u fumily
| wacation s much more fun when vou save [or
it in advance and avoid debt. It's all pleans-
ure when it's paid for. Plon to make your
next vacation carcfree. Open a Savings ne-
eount with us and add Lo it regularly. Ex-
eellent earnings help your savings grow.

by

made
the 10th of the month
earns & of the first.

® Investment

CURRENT DIVIDEND 4'"s PER ANNUM
.

and LOAN ASSOCIATION

201 West 6th

Robert F. Kyle, Mgr.

People Like Black Label

even more in the

NEW TAB-OPEN CANS

Now it's easier than ever to enjoy your Black Label Beer...

especially for picnics and patio parties. No openers needed with
the new TAB-OPEN cans. Just zip the tab to open...tip to pour
...then sip that cool, flavoriul Black Label Beer. How about it?

Enjoy the pramium quality beer that you can buy

| ()

ré-1into effect today. Though the | -

pregnant, A '5

Mrs. Woods' husband was
one of the drivers, He was
not hurl,

SAMBO’S

Four persons died in each, speeding compaet car slam-
of three different accidents.| med against a bridge rafl and
Six persons lost their lives in| ended up in almost unrecog-
two others ']nimblv shape

Inthe New Jersey accident, | A pichup truck crashed into
A bus and two cars collided | the rear of a large truck-
on rain - swept Route 3 ﬂl‘lrailm‘ cast of Baker, Callf;,
Rutherford eariy Seturday. fon *notorious Baker Grade" |
The bus was on route from | Saturday and killed four per-
the Port Authority terminal|sons.

I New York City to Pater-| Three members of one fam- |
son, N, J. Its driver, Wilbur | ily died in a three-car crash
Parker, 30, had been deiving | in  Arizonn Saturday when |
for the bus lines only two | their car apparently crossed |
days | the center line, collided head- |

Sunday morning on Route |on with a second car which |
13 at Wharton, N. J., two|then struck a third auto. |
cars  collided, Kkilling four| A drig race between two
persons. One car carvlod sev- |ears in Chicago's Dan Ryan |
on persons and four of them | Expressway ended in death |
were Killed for three persons, one an ex- |

Four young people were | pectant mother. They wiere |
killed late Saturday night on | Walter Fleming, 24: Cor Wil
an interstate highway near | linms, 22 and Mrs, Woods, |
Indianapelis; Ind, when their 22, who was cight months

OPEN

24 HRS.

1025 So. Riversidn

Something for Thinkers To Think About!

Really now, why not buy reducing term and
Invest the Difference?

At Age 30 — $150 per year buys
LIFE

340,936 v

Initial Face Amuiint, Reducing Monthly to Age 65

PAYING MORE . . .

IF YOU ARE

SEE ... DICK HOUSE-11 Almond Street
Phone 773-6607

Citizens Lite & Casvalty Insurance Co., Lox Angeles, Calif,
17 years a licenied agent — Specialist in low cost lite insurance

| local price. Try it in the nowest, quick-chilling, zip-opening
| cans. Join the friendly call today for..."Mabel, Black Labell’

Carting Brewing Cn., Ine, Claveland, 0, — Plants at Alants, Ga,
Battimare, Md., Relleville. U, Cleveland, G, Frankenmuth, Mich,
‘ r Natigw, Mans , Tanomae, Wanh., and & new planl under constrgcbinnom Tesss,
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