iR chasler on his

N

BECTION B PAGES 110 8

- MEDFORD. 35 .TRIBUNE

MEDFORD, OREGON, TUESDAY, JUNE 25, 1963

Your Money’s
Worth

By SYLVIA PORTER
Copyright, Hall Syndicate, Inc.

HOW TO CONTROL BANKRUPTCIES
In California 158 of every 100,000 residents filed petitions
in bankruptcy in 1861, making California the “bankrupicy
capital™ of the nation. In New York only 21 of every 100.000
went bankrupt, putting New York way down in 36th place
B on the state bankruptey list. Why this gluring disparity be-
tween our country's two biggest states? .
The answer that California’s laws governing garmis
ment of an individual's salaty or wage are so stifi ti
are fair peither 1o deblor nor to creditor. Strong-are
lection L in so torment n distressed debtor that he feels
ape through the bankruptey hatch. In contrast,
& garnishment laws are much more considerate o
much more productive to his creditor and much
employer. As a further illustration of the tie
= laws and bankruptcies, lllinois has shown

country since she modified her garnishment law in July,
® 1961, while bankrupteies have soared in lowa since she

BB tightened her garnishment laws in 1957, The lesson is clear:

2 States which have unduly tough garnishment laws should
§ review and liberalize them for the sake of debtors, creditors
and employers
The total of bankrupicies in the U.S, is now climbing
sharply, will reach an alltime high of over 150,000 by
the time this fiscal year ends July 1. What can be done
. to reverse the trend? Modification of over-fough stale
laws is obviously in order. In addition, here are some
practical proposals by Linn K, Twinem, chairman of the
consumer bankruptcy committee of the American Bar
Association,

(1) Our antiquated Bankruptey Act should be thoroughly

Soverhauled and geared to today's realities. The basic act was
‘passed late in the 10th century - before any concepl of con-
sumer credit! -

marily to help rehabilitate an honest though distres
debtor and to provide for speedy distribution of 1

3

118

His creditors. But today, nine out of 10 bankruptey

etitions are filed by individuals, not by businessmen. In

almost all cases, there are no assels whatsoever for distribu-
Rion Lo croeditors

®  The process in personal bankruptey cases is simply too

cal. Bankrupts usually are discharged without even
adviee on why they got into trouble and what to do
v out of trouble in the future. Referees in Bankrupley
nave :,{il.'ﬂuntc powers 1o correct abuses cither b_\'
or hy attorneys interested mostly in collecting
» law should be modernized,” says Twinem, “to

et present-day circumstances in the consumer credit field.™
' 2) Alternative remedies for overlonded debtors should be
geveloped and widely publicized, The National Foundation
gor mer Credit in Washington, D.C. has an excellent

¢rvice, The International Instalment Credit As-
, 8i. Louis, Mo., has a Manuel on Family Debt
vocedire, the AFL-CIO has a consumer counsel

.r!:'-l.:. 1 In Phoenix, Ariz., Family Debt Counselors, and

and its two-fold purpose in that ern was|

in Columbus, Ohio, Capitol Finance Corp. have pionecred |

with [amily money management programs
(3) 14 bankruptcy appears the only way out, use of
Chapter XIII of the Bankruplcy Act should be encour-
aged and also widely publicized, Under this chapter, a
plan can be worked oul so a debtor can pay his debis
out of future earnings over a three-year period during
which he is supervised and protecied by the bankruptcy
cour!. Most lawyers know little about the Bankrupicy
Act. Surely few individuals know about Chapter XIII.
An authoritive estimate is half of all straight bankrupl-
cy procedures by individuals should have been Chapler
K11l proceedings instead - helping the debtor. his credi-
for, the entire community.
(4) Obviously essential is better education of the individ-
n use of consumer credit, for the underlying cause of
upteies is the individual’s own extravagance
lv. imperative is better control of the operations
credit” retailers who entiee the ignorant into un-
{ purchases and woo the new bankrupt because
go bankrupt again for six years and
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SALE

WEDNESDAY — THURSDAY — FRIDAY — SATURDAY!

THOUSANDS OF DOLLARS WORTH OF DECORATOR STYLED HOME FURNISHINGS
IMPORTANT REDUCTIONS IN ALL
DEPARTMENTS! We MUST Reduce Our Stock DRASTICALLY Before July 1 Inventory

NOW ON SALE THROUGHOUT OUR STORE!
. . « PRICES are SLASHED!

IMPORTANT SAVINGS for the WISE SHOPPER NOW!

DOZENS OF BONUS BUYS LIKE THESE IN EVERY DEPARTMENT!

EARLY AMERICAN

LOUNGE CHAIR

Naugahyde Upholstery, Innerspring Seat and
Back. Ideal for Den or Family Reom.

*39

Was $79.50

CLEARANCE

Nylon Tweed Carpet

Continuous Filament Pile, no furzing or piling.
Choice of Cecar Beige or Pacific Graen Tweed,

Was $7.50 s 95

Sq. Yd.
Sq. Yd,

CLEARANCE

TWO-PIECE

SOFA SECTIONAL

with bumper curve end, seats 6 on soft foam
cushions. Contemporary design, Charcoal
Brown uphalstery.

DISCONTINUED COVER—FLOOR SAMPLE

Was $499.50 s
CLEARANCE 299

LOVELY MUTED

ROSE DAMASK SOFA

Handsome Tuxedo styling, blends with many
decors, over seven feet of living room ele-
gance. “DEEP-DISH” SPRING DOWN CUSH-
IONS for luxury seating comfort.

Was $569

CLEARANCE 3299

SHOP EARLY FOR BEST SELECTION—QUANTITIES LIMITED!

BIGELOW

NYLON CARPET

Heavy DuPont Continuous Filament Nylon in
soft Beige Moresque bark weave loop pattern,
Loomed for many years of hard wear

Was $10.95 s 50

Sq. Yd.
Sq. Yd.

CLEARANCE

Contemporary Styled Sofa and

MATCHING CHAIR SET

Foam Rubber Cushions, heavy textured Tan-
gerine and Charcoal Brown upholstery.

Was $399

CLEARANCE $1 99

6 PC. JUNIOR

DINING GROUP

Four Molded Fibarglass Chairs, Mocha Walnu!
Plastic Table (seats 8), and matching Buffet.
Contempoerary Classic. Sturdily built for daily
family living.

CLEARANCE 77

WROUGHT IRON SOFA

Antique White and Gold weather.proof fin-
ish, Coral Plastic covered cushions. Use out-
doors on patie or porch. Also indoors, Lanai
or sun room.

Was $299.5ﬁ s 1 99
CLEARANCE

LOTS & LOTS OF EASY FRONT DOOR PARKING!

FOR THE MODERN MINDED
A Bellringer Value In

BEDROOM SETS

Moonmist Mahegany with shaded Gold edging. Dress-
er has six large storage drawers, roamy bookcare
headboard bed, adjustable gold framed mirror.

Was $210

CLEARANCE s1 1 9

PITTSBURGH

Plate Glass Mirrors

To spark up any seiting. Full bevel edges,
rosette mounts, 28 x 36 and 30 x 40 sizes

*18

Were to $34.50

CLEARANCE

Hi-Lo Spindle Bed

Maple finish, Twin size with a hidden exira
bed, ideal “exira” for summer guests. Steel
rails, sturdy innerspring matresses.

99

Was $159.50

CLEARANCE

Deluxe 5-pe. Game Set

Solid Walnut Chairs with hand woven cane
backs and foam seats, Walnut 44" Table with
reversible insel 1ep of felt or white formica.

Was $905

CLEARANCE 3399

NO DOWN

PAYMENT —UP TO 24 MONTHS BUDGET PAYMENTS!

NITE STANDS

Mix and Match
CLEARANCE

9
KING SIZE BEDS

Genuine Maple Spindle Headboards, for 3 twins or
1 king size martress, including Hollywood frames

Were $99.50 $49

CLEARANCE

Walnut and Maple “Left-oven.'
We don't want ‘em!

Were $39.95

OCCASIONAL TABLES

Oriental Walnut ensemble with wood-grained
plastic tops that defy "heat and hurt’—beau-

tiful accent pisces
1 5 8.

Were $34.50

CLEARANCE

SLEEPING BEAUTY!

Foam Cushion Lounge with romovable bolster
back for straich-out room. A dream in a den!
Persimmon lextured plysilk plastic for easy

T

Was $119.50

CLEARANCE

DECORATOR

OCCASIONAL TABLES

Famous Heritage Cantonete Shell Walnut, choice of
man-sited cottee or popular wedge end tables,

Wore $159.50 $
CLEARANCE TSR
MANDARIN WALNUT & EBONY

CHOW TABLE

%55

Was $99.50
CLEARANCE

ALL SALES FINAL-NO EXCHANGES 0

300 BARNETT
ROAD

Phone 773-4000

“YOUR FAMILY FURNITURE STORE"

Nsempster's

REFUNDS!

ASK YOUR FRIENDS and
NEIGHBORS . . . THEY'LL
TELL YOU A DEMPSTER
SALE IS A REAL SALE!

"SHOP AT THE STORE WHERE YOU PARK AT THE DOOR"




