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New York - Roy Wilkins, executive secretary of the
NAACP, saying that his organization will not need Presi-- Installationaent Kennedy s plea for a temporary halt in
tion demonstrations:

"They are a part of the American tradition,"

London - Robert Chew, headmaster of the school Prince
Charles attends, on reports that the future king of England 4Z4 4Z4 I r

i iRefrigerator - Freezes Kenmore
2

quailed a cherry brandy in a pub:
"I cannot e the issue, but if he is guilty the

normal punishment for an offense of this nature is
rl beating or a demotion. The latter Is the likelier pf the

- two." .
iNever before at this low priced . .

Frostless forced-ai- r refrigeration,
"Thinwall" construction, flush door
hinging, magnetic door seals. Com.
pare the features, compare the price! JDS)8 Speed

Gadsden, Ala. - Marvin Robinson of the Congress of
Racial Equality, pledging further Negro demonstrations, de-

spite clashes with police:
"We will not let this wanton beating and shocking

of women and children with electric shock poles (topour movement."

3,;
Florence, Ala. - Dr. E. B. Morton, president of Florence

State College, on the ban against cigarette advertising in
the campus newspaper and cigarette promotion contests
among students: , .

"We have a responsibility to our students to see that
they are not presented at every hand, insofar as the col-

lege can prevent it. with a promotion of a product about
whose harmful effects there can now be no doubt." Cycle
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DRIVE AGAINST ECONOMIC ILLITERACY

The "New York Stock Exchange received this letter a
while ago. "Dear Sirs: I am teaching a course in economics
to a small group of high school seniors. This is my first
experience in the field. I am a band director by profession,
and I would appreciate any material you have that would
benefit my students or myself." '

Without belittling the efforts of the band director to teach
economics, NYSE president and former college president
Keith Funston commented at the time: "I think it is fair to

say that most high school principals would rather have a

band leader teach economics than have an economist lead
their band."

I was recently forcibly reminded of this capsule com-

mentary on economic illiteracy in our land when I accom-

panied a group of bright, attractive teenagers from Detroit
NYSE and listened to them answeron a de luxe tour of the
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utstions on the difference between capitalism, communism

and socialism, the role of profits in our society, etc. Bright
as they were and entirely capable of learning basic economics

quickly, these youngsters did not have the training they must
have if, as adults, they are to understand and safeguard our
unique system of private enterprise. ,

Only S per cent of all high school students ever take
a separate course in economics, a 1960 study found.
Hiitory and social studies teachers are mostly giving
the scant economics which is being taught in our high
schools and only 16 of the 50 states require even an ele-

mentary economics course lor social studies teachers.
Less than a quarter of our high school graduates going
on to college ever take a college economics course. Even
among those teaching special economics courses, only a

liny tew were economics majors in college.
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During the many years I have been writing and warning
about economic illiteracy, there has been a gradual ground-- ;

swell of concern. Now educators, business, financial and labor
leaders finally are aroused and a drive against the illiteracy
is under way on many fronts..

Item: The Sears Foundation has underwritten a pilot
teacher training project with the Nyack, N.Y., Public Schools

and the Associated Public School System, which has produced
a special program and training film being used at regional
conferences of teachers and school administrators the coun-- .

try over. Nyack has developed a program for practical eco-- '
nomic education based on the purchase by a school class of a

stock when then becomes the vehicle which guides the stu-

dents through the complexities of economics and economic

systems. At least 100 schools - perhaps twice as many - are
now using this technique to bring economics alive.

Item: The NYSE has developed an training
course credit given) for teachers on securities and investing.
In just six semesters, it has become the most popular

course in New York City and 575 teachers already
have taken it. The Exchange is encouraging establishment
of similar courses in larger cities - possibly Norfolk, Rich-

mond, Baltimore, Chicago and now, as a result of the teen-

agers' visit to the exchange. Detroit is on the list too. Former
educators on the NYSE staff are ready to help set up the
courses for teachers in appropriate areas. Through other
training courses it has sponsored, the NYSE estimates it so

far has reached 4.000 to 5,000 teachers and administrators..
Hem: Each summer leaders In the securities industry

sponsor a three week Forum on Finance for college faculty
members at the New York University School of Business
Administration.

i.i Item: The Joint Council on Economic Education is

continuing its summer workshops for teachers conducted
at colleges and universities by state councils affiliated
with the Joint Council. This council has organised a

project on personal economics and its function within
the framework of economic education and a report by
participating high school educators on the project is
due this summer or fall.

This is only a sampling of what's going on. It does indi-

cate a beginning has been made and it represents great prog-
ress over the situation a decade ago.

As a person who was a college major in economics and
who has been studying and writing about the subject ever
since. I truly appreciate the comment. "The American econ-

omy is the eighth wonder of the world; the ninth wonder is
the economic ignorance of the American people." Now, per-- 1

haps, we're starting to destroy that "ninth wonder."
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