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more before war came to
Europe in 1939 and blocked
his ships for most of the
duration.

With the end of the war,
Onassis’ career became mine
gled with that of Niarchos,
when both saw a great future
for oil tankers at a time when
other shipping men did not.
Instead of building tankers
at first, Onassis joined Niar-
chos — by then his brother-in-
law - In buying up surplus
16,500 - ton tankers from the
United States.

But both ran afoul of U.S.
laws which stipulated war
surplus must be sold only to
American citizens or Amerl-
can<dominated companies, In
the end they nettled with the
U.S, government out of court
when Niarchos paid $12 mil-
lion In fines and penalties
and Onassis $7 million,
Borrow Capital

Then both went on to bige
Rer success by ordering new
tankers at a time when ship-
oullding yards were idle, and
with capital largely borrows
ed from banks.

By comparison with Onas-
sis, Niarchos, a browneyed
ch-mer wha shuns publicity,
‘had an easy road to success.

He was born in 1808 at
Piraeus, the port of Athens,
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Charcoal After gelling a lawyer's

degree al Athens university,
Niarchos entered the family
business at the age of 20. In
the depremsion year of 1830,
he persuaded the family to
buy ships of their own to
transport thelr own grain at
cut frelght rates,

Profits of the family busi.
ness soared 400 per cent and
by 1938, Niarchos was oper-
ating a fleet of his own,

Niarchos' fleet was come-
posed of only two tankers
and a few freighters at the
time war broke out. He
turned the fleet over lo the
Allles and joined the Royal
Hellenic Navy.

When Niarchos was mus-
tered out as a Lieut. Com-
mander, he collected $2 mil-
lon Insurance for six of his
ships sunk during the war.
Like Onassis, he also cole
lected one of the daughters
of Stavros Livanos, then the
undisputed Greek shipping
king.

The insurance capital was
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and a spokesman denied the
move was almed at blocking
a natlonal seashore in the
dupes area, A small part of
the area (s Included in a Lill
by Sen. Maurine Neuberger
(D-Ore.)), to establish a svas
shore.
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New York -UP0- Metropoli-
tan soprano Roberta Peters,
who has recelved critic's raves
for her “Carousel” album on
Conmmand, comments: "It's
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