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Stock Market Reported in FantasticR

these stocks lifted the overall has been lurgely institutional rected lule this year or early f
to vulnerable land professional, Only recent- | next, |

'su; sjoegt u;lm
# MONTHLY FIGURES

PLUNGE SHOWN - This

shows fluctuations from May,

New York slock index chort
1062, (hrough April, 1863

The mark hit by the $80 billion plunge (extreme left of

By PETER T. EARLE
United Press International
Naw. York - WP - "Black

Tucsday'” 1082 was a Wall
streel epic.
On May 20 last year, the

stock market hit the boltom
af an Incredible plunge-the
whrst ginee 1020 — and began
o/ rally in'a 14 million share
blizzurd of trading. At the
lowest point that day, slock
vialues were' down $80 billlon
from the highest of the pre-
vious December,

Bul even more funtaslic is
the condition of the market
one year after the big decline
which was supposed 1o have
shattered Investor contidence
for years, Some $75 million
of lhe loss mircady has been
recovered and the popular
averages are within striking
distance of their all - time
highs.

It look more than a decade
1o repair the damage caused
by the “erash™ ol '20, Why.
has Jb teken just one year to
bring the market back this
time?

The 1620 bust wis {ollowed

by a deep, decade-long depres.
sion, In contrast, there
been explogively positive faés
tors lo back up the present
recovery:
List Factors

First, d removal of most of
the economie mnd socinl forees
which clobbered the markot
lost year, and sccond, the al-
tilnment of o business level
which was only being antici-
pated, and in/the wrong areus,
when the markel stood at Its
December, 19681, high.
The removal of 1962°s bear-
Ish Influences cun best be seen
by reviewing them, and then
making re-examination in
the light of the current situ-
atlon,
~Firet, the basic law of busi-
ness — free aperation of sup-
ply and demand - wis appar-
ently revoked by the assers
tion of government conirol
over prices in our most basic
industry, sleel.
-Then it seomed that the
roots, of Amerlean  businoss
ethics and behavior might be
challenged by a government

The Family Council

Editar's nole: The Family

ack artléle fs & simmar =
Councll.  The Council dnh wl
onruumlrm by guldanees counvel
Mrs. Alma Denny. (Copyright by

Ralph A. - resldence
home Is the best place for
b

Mr. F. A, - That's for de-
erepit people, 1I'm in [fine
shape.

- - -

Ralph A, - My 87.year-old
father hus been living with
my kister. She was widowed
recently and pluns to move Lo
a hotel in order to be free to
visit her children and to
travel; os she had a right to do,
Ax for me, 1 have a dmall
apartment but I'm away from
L for woeks at u tme, My
sistor and | want to gel our
father seitled in a fing Honie
for the Aged, where he'd’ be
sale and happy during our
absence,

- LI

Mr, F. A, = Those Homes
are fine for sick people, but 1
have my fhculties] gl dround
on my own steam, and 1 don't
hove to be babled in a place
Hke thatl 1 can’ thka oured of
mysell in Ralph's apartment
when he's away, and when
He's inotowne T cun take a room
near my daughtor, The money
asked by the Home is a fan-
instlc amount: ‘I'd Hke to stay
out of thet place #s long as
puoszible - I don’t need il yet.

The Council: Very fow peo-
ple wanl to go to a Home,
What can be more pleasant
thon o Hve out one's duys in
Ipmilinr, comforlable sur
rophdings, smong laved  aney
and old friends, with no rude
discombobulntions = just a
amooth ride down an even
path to Sleepytown? Bul only
the very Jucky, the very rich,

Counell
and A women's Ellllm‘

mily g reement prlunlos l.n the
Ill pf&rlﬂllh major an linr,
iy mnd woeial wurlurrl I.d'lrad. by
Goporal Featurep Sorp.)

|sf.‘|.'luh gel away with I, The | of causes are some genuine
vast majority of aged porsons | bulness plekups which did not
uccepl institutionalization [op |©Xi8t when the market hit a
the advantages it offers, and record high In mid-December,

make their peace with the re-
strictions ,
henlth, you'll be free to assos
cinte with other well resl

or un aceident lay vou low.
In addition to giving

knowling  you're not
you'll be galning for yourself

and o wide cholee of activie

I|n homes,

the very poor, or t thy w:s

Gardner Leaves {or
Detroit Conierenr.e

Wiibpr L. Goardner, Med.
ford shoe repairman whase

fivesyvar campalgn o foreo |
shog manufucturers b label |

- TWICE AS NICE

{ Antther flrst for ML st
you ondinarily pay for ordinary single-ply tissue,
MD i solter, stronger. As gontle as its colors,
pink, s, vellow, Mac, and white, More than ever, MD

shovs with the materinl usod
in thelr construction, left
Tuesday lor Detroit, Mich,, (o
atlend. the -16th anomel Nas
tional Shoe Sorvicoman's
Days.

The conference is sponsors
ed by the Shoe Institute of
America. | T\

During i He' conterence,
plans  for the International

Congress of Shoe Repalrmen's
amociation, which will be held

next yeat in the Usited sum.l
will be discussed.

Is the West's best value

| today al your favonte s

same low e

conslste of a Jude n
Euyrnlllr 1, three rlrrnmru, three -sllnu

gruph) early in 1062,
former strength, (UPD)

[ ngency which began a sweep-

hitve | Ing Investigation of the sequr-

itics industry - objective un-

| known

~-Meanwhlle, the govern-
ment said that the basic force
behing the postwar market
boom, inflation, was pelering
out and might be replaced by
an even more dangerous op-
posite, dellation Further-
more, the U. 8. rap Into n
frightening wseries of gold
{lights Lo foreign lands which,
if unihecked, eould have uns
dermined the currency and |
forced a devaluation

Steel Price Approved

A year later, the President
has glven approval to selec-
tive steel price Increases with-
in the supply-demand frame-
work, apparently. removing
cause one; The Seouritios and
Exchinge commission has re
lensed a milg eriticism of the
securities industry and asked
for legislation Lo help it do
belter, removing cause twu,

The government is conline
uing to budget huge delicits,

has now

giving new rise to inflation

. Being . in good Profits Higher

It‘r the dconomy has climbed
dents, and you'll be In sife labove Its high pliateny, and of
hands should 'a cold Wit you, | paramount importance, there

your |eral tax culs of xome kingd lo
children the peace of mind of | further stimulate the ecoha-
nlone, | my

i vast ipoel af companionship | depreciation riles have been
tes. Somchow therg seem 1o | efit of business,

he. more 100« year birthdny {eent tax eredit 1s belng glven
cikes lghted in Homes than |on capital expenditures for

talk and eliminating cause
three, Flnally, sssurances
have been ‘given ageinst o
dollar devaluation, and the
gold reserve situntion, while
sUll unsolved, seems to be
levelling oul — al least sub-
duing the last cause for the
1062 dive a5 a marketl faclor,

Accompanying Uhis removal

Corporate profils are high-

Ls still a possibility for gen-

In addition, the Treasury's

modified to the longlerm ben-
and a 7 per

OXpaNsion ;1rn|..rmm

s Twoply soltnes st s price
Now
too, Pastel
Buy new MD teoply thaie
s twice as nice — al the

p_....-r- e e e ‘Au-u

just about rocovered its

As 1062 began, the market
wis sti]l around its peak in
anticipation of the fruits of a
new American dream, conjur-
ed up by the oliticos of both
parties in the campaign for
the presidency ecarlier that
year,

Many Amerieans had been
canvinced (4t these were to
be the “golden sixties,”
achlieved through a dyvnamic
political philosophy called the
“New Frontier."

| Leisure Shares Up

It could be scen plainly
where investors thought the
emphasis would lle, Such lel-
sure time and easy living
ltems as bowling, vending,
clectronic and computer

shares were driven to tower-
Ing heights
Unlrnlnod Lru;}shoulln{.. for

Ascolano
RIPE OLIVES

Ascolano varialy ofives are fa-
mous lor thelr size, tendemess
and nich, nut-like flavor. They
have more olive meat in relation
to plt than sny olher canned
ripe oliva variely.

Remamber Obertl — It's the
BIG olivel

Write for FREE colorful, illus.
trated olive recipe bookiel.
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market level

heights where the buyer was |y hus the general public been |
paying an unprecedented av- [dhowing definite signs of re

crage of $24 o shure fur a

dollar of corporate profit
Then came the big break,

and now s recovery that has

represented a hard now line |
of Investment thinking. It has |

centered on undervalued,
quality sections of the market
and ignored the speciallies in
all but & hendful of cases
where glamor actually has
been supported by earnings.
Up to this peint, the buying

BE SURE-BUY THE BEST ALWAYS AT

newed interest
No! Speculative

To many analysts, the type |

([of buying being witnessed Is
full and sufficient reason for
the failure of speculative mar-
ket vogues to reemerge

But the next phase of ad-
vance, these sources say, will
focus on the general list and
aguin produce excessive val-
ues in speculative issues which
\ull have o be pnmlnliy cor.

But there Is n more opti-|
mistie sehool which thinks the
| public was so badly burned
| last year that it has learncd
a lesson not soon to be lor-
gotien,

These quurters also lovk for
further market gains, but feel
they will be orderly and re-
allstle thid buying In the
| yuar ahead will be based much

more on performances than
on the promises which led
the market toward disaster in
late 1061.

Get

the picture?
A

IMPROVES EVERY MEALL®

THE QUALITY MARKET

LOCALLY OWNED AND OPERATED SINCE 1940

TREAT THE FAMILY THIS WEEK-END WITH OUR FANCY, TENDER, WELL-

AGED STEAKS—BROILED—PAN FRIED OR BARBECUED—
OUR STEAKS ARE ALWAYS THE BEST!! ALL “CHOICE” GRADE

Porterhouse

STEAKS

(LOIN STEAK WITH

LARGE FILLET)

S‘I 29

Well Trimmed

CI.UB S

T- BONE

$‘I 09

Well Trimmed

Boneless
Sirloin Steak

—~NO WASTE—

4 Y

TEAK

FILLET
STEAKS

$‘| 98

CUT ANY THICKNESS

FREE

FISHING
LURES!

Mail 2 Swift's
Franks Labels to:

P.0. Box 128

Michigan GCity,
Ind.

OFFER EXPIRES

SWIFT'S

PREMIUM

FRANKS

43

Full
Pound

Pkg.

C

Ib

FRESH "CHOICE"

GROUND
CHUCK

Lean, Juicy, Tender
"CHOICE" AGED BONELESS

tokers 90
19

BONELESS

Pork Loin
ROAST

o

FRESH
GROUND BEEF

3 c
9 Ib
10 -
PKG.

5375

JULY 1, 1963 NO WASTE
“SIGMANS” Fully Cooked FANCY | FRESH SALMON
| AND
HAMS Full Half or Whele 49¢ LOBSTER sl : FRESH HALIBUT
Limited Supply b.[| TAILS ;.. 0. Each | THIS WEEK

MIRACLE
WHIP

NALLEY’S
BANQUET

SALAD

WHITE STAR
CHUNK STYLE

TUNA

29

Large
No. 4
Tin

WISHBONE

DEL ROGUE

Freeston

"BITS O' HONEY"

c

ltalian Dressing
Hydrox Cookies

Peas and Carrofs

DRESSING : 49
DILL PICKLES 2

22-01.
Jars

3

large

e Peaches 3
KRAFT 6

79
- $l 00
89
i 44 $l 00

Tins

Ne. 303
Tins

$'| 00

100% PURE TEA

19

Jumbe
Bonus
Pack
Jar

INSTANT NESTEA

10.0z
INSTANT ...........

5

MJB COFFEE
11b. . 49¢
2 |bs. 97¢

1-lb
Pkgs.

Caramels 3

BONNIE

T+Lb.
Tins

°]
Dog Food 8- °1

Defergent:-°2"

19

BANANAS No. 1 Fancy
wh 39

FANCY HAWAIIAN

PINEAPPLE
SWEET CORN 6 =

Fancy
Tender

Frost
Free

Romaine

Arfichokes

Red Lettuce

Medium
Size. .. ...

Wonderful
Nut-Like Flavor

YOur
CHOICE

J.-39°

49

3Iur33¢ Q UA

“DINTY MOORE”
BEEF
STEW

2

Large
24-01.
Tins

89

HORMEL'S
CHIL!

CARNE

15.0z,

Tins

DELIVERY

Phone 773-7444

® ® ED MILNE'S ®

LITY

222 West Main Street
NEXT TO POWER COMPANY

CLOSED SUNDAYS
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