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BANKS BECOMING 'FINANCIAL SUPERMARKETS'

A Chicago bank soon will ploneer with & new series for
Its individual customers, It will Issue a specin]l monthly
statement to gach customer, detailing all his transactions in
eiach bank depatment on a single sheet of paper; savings,
loans, interest, mortgage payments

Only three years ago, other aggressive ploneers intro-
duced a “bank-at-work™ plan which has been so popular
thot I I8 now offered by more than 800 U.S. banks, Under
this plan a bank sets up racks of deposit slips, loun applica-
tions; other forms within § company. The company's employ-
eci need not make any trip to the bank, can instead do all
thelr banking by mall from the campany or home.

Also new and thriving is the “paying-agent” service under
which a bank takes over all your bill paying, You can
nuthorize the bank to make your regular pavments on an
aulo or home loan, pay your bills for utilities, insurance,
local taxes, charge and credit cird acepunts, ete,
your parking ticket or traffic fines, The bank will manage
your savings program too, automatically deduct from your
checking account for savings deposits or US. savings bonds.

A revolution Is occurring today in U.S. bank services nﬂl.i L‘_’:;E-“ ”P- iGrrln“inf)i. d“""’! :: | To Bounce Signals ‘
| with' the industrial develop-|

only for the big eorporation but also for the family and in-
dividual customer as a result of flerce competition for cus-
tomers and of new computers hungry for wrok. The com-
puters, the American Bankors Assn, cstimates, are permitting
banks to take on more than 100 new jobs. Banks literally are
turning into family “financial supermarkets."

For instance, a new, spectacular development is
the "one-chock payroll” system. In this case a company
sonds fo ils bank a list of its employees with the
amount of salary due each, the individual's withhold-
ing tax and social security schedules, all other regu.
lar deducti The pany issues one check =sch
pay period for the entire operation. Then the bank
iakes over, deposils each employee’s check to his ac-
count at the bank or to his account at another bank.
The employee receives no paycheck - only a stub indi-

caling the moncy has been deposited to his account. The
compaeny recelves a periodie statement showing the cumula-
tive pay lo ¢ach employee, his total tax and other deductions.

The success of the one.check payroll system in reducing
A company’s payroll depariments cosis and assisting employ-
ees has encouraged a few banks to go beyond this to “no-
check payroll” system. Pavroll [unds are simply deducted
by the bank from a compuany’s account and credited directly
to each employee. Thus payday becomes just a paperwork-
or commiler transaction

Another development i8 tailoring services for specific
occupation groups. As an lllusiration, under onc service
tailored for physicians — nortoriously poor bookkespers — a
bank gives the doctor & sheafl of punched cards and a special
telephone hookup to the bank., At the end of each day, the
physician’s office feeds to the bank the punched cards for
all patientzs seen that day showing the fees to be charged.
The bank then bills each pationl, deposits the [unds collect-
ed lo the doctor's account

Other banks have elaborate “secretarial service” to
pamper businessmen. The secretarial service pays
your bills - including the maid's salary while you're
away — also fills out your jax forms, gives advice on
investments, makes travel arrangements and reserva.
fions. Dozens of banks have set up travel burcaus for
their clients and one Bouthern bank even runs its
own lours each yoar,

Where will this revolution in service lead? Banks of the
future, the ABA says, could become all-purpose, cradle-io-
grave bookkeepers - receiving our incomes, paying our bills,
alloenting funds to various members of the family, earmark-
ing money for special oceasions, managing the gavings nest-
ege.

pH";')tnr.-Ir'*m would be the personal checking system and the
family budget — backbone of banking today. At the speed
banks are now adding to their services, this is nol nearly as
far-fetched as it may seem.

even pay |

four years al an Oregon uni-
versity or college of each stu-
dent’s choice.

There have been 120 such
scholarships awarded in the
state,

Potential of
Forest Products
llndustry Noted

Grants Pass — The foresi
| products indusiry represents
| & vast potential of expansion
{for Oregon, according to

| ment department, Pacific
| Power and Light compiiny,
! Portland.
| The speaker urged Lthose
| atlending the Grants Puss
meeting of the Southern Ore-
gon Conservatlon and Tree
| Farm association Friday night
|to take a positive approach
as individual salesmen in ex-
pounding npportunities for in-
dustrial development in Ore.
gon, More and more finished
products need fabrication in
Oregon instead of shipment
lin their raw stale to other
markets f{or manufacture,
| Growney added,

|  Outlining the advantages of
| Oregon, the industrial engine-
er noted aboundant water,
vast stands of public and
private timber of lop quality,
research facilities and (rans-
portation.

Tax Climate

Oregon’s tax climate Is also
conductive to development,
Growney said, despite some
opinions to the contrary. It
is based on a philosophy of
fiscal responsibility, he sald,

Frank Benesh, Medford,
PP&L district manager, intro-
duced Growney and noted
that before becoming associats
ed with PP&L, Growney was
employed in industrial de-
velopment for the Portland
Chamber of Commerce and by
the Chicago and Great West-
ern railroad.

Darrell Davis, Medford,
SOCTFA president, echoed
the optimism of the speaker
and predicted a bright future
for Jackson and Josephine
countles if community lead-
ers recognize the potential
available in the basic indus-
fry . . . the forest products
industry.
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| Hanley, curator, has reported. |

| lar orbit around the earth to-
| day as part of a controversial
Alr Force communications ex-
periment

The Alr Farce anounced
Sundsy that a canlster con-
taining the 400 million needles
called dipole were dumped |
from a satellite launched
Thursday from Point Arguel-
lo, Cnlif,
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The belt will be used to!
bounce radio signals back to!
earth over grest distances.
The Air Force sald the dipole |
belt ig practically invulnera- |
ble 1o physical damuge and is
especially useful in long-dis- |
tance microwave communica:
tions

Some scientists have oppos-
ed the experiment saying it
would clutter space with trash
and impair observations of
the stars and planets with tele- |
scupes

Astronomers also fear the |
fibers might reflect back to!
earth & confusing jumble of
radio signals that ordinarily
might pass into space,

Dubbed the West Ford Proj- |
ecl, the experiment is being |
condiicted for the Alr Force|
by the Lincoln Laboratory of |
the Massachusetts Institute of
Technology.

Data Distributed

Information on the experi-
ment is being distributed in-|
ternationally to help world
optical and radlo astronomers
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Room Deodorizers W™ " 29¢
Ice cream Sniders Hatr cat, 390
Cottage Cheese Srisen suna ri 25€
Peaﬂhes 2::::::.:.: 25 1o & o 890
Eggs sy Fesh beson G 10
Salad Oil weuern cher cun 390
Tomato Sauce a... sor. TinD0
Peas ou maie oardes 203 Tin 196

Pickled Sliced Beets 6 = 99¢

Red Rose Brand, Family
Tested Enriched
All Purpose

by a worldwide camera nclA!
work operated by the Snlllh-ll
sonlan Astrophysical Observa- |
tory.

The Air Force previously
tried a similar experiment us-
Ing 75 pounds of the needles

10-lb.
Bag

Hacienda Brand 10-1b.

bul was wunsuccessful when Kory's

they apparently failed to Bleached Flour Bag 00“% Dtil’: or Regular ... 'ah.agc
spread inlo orbit. Fifty

pounds were used in the new

experiment.

The dipole {ibers are ex-
pected to disappear within
five years as radiation pres-
sure from sunlight forces them
down into altitudes of greater
atmospherie  density  where
they will burn up.

3,675 People Visit
Museum in April

Jacksonville - Visitation of
the Jucksonville Museum dur-
ing April totaled 3,675, bring-
ing the total attendance since
of the Museum in
1050 to 521,517, Miss Mary

BAYER ASPIRIN

Bottle of 100 Tabs.

29
bottle

LUSTRE-CREME

SHAMPOO

Giant 10%-0z. Family Size
Reg.

99
$2.00 Jar

LAWN RAKE

Metal Fan Rake

= 49

SHANK END
Midway
Meat Co,
Reg.
Completely 79¢

Tenderized
BUTT HALF

There were 447 students
from McLoughlin and Hed-
rick Junior High schools, Med-
ford; South Junior High
school, Granis Pass; and grade |
school children from Selma,
Kerby, Rogue River and Mur-
phy included in the total.

Guests registered from 36
states and Cinada, West Ger-
many, France, Spaln and Aus-
tralia,

Among gifts received by
the museum during April is
# brass Chinese ceremonial
vessel, found in the vielnity
|of Jacksonville's Chinatown
| many years ago. It was ro-
ceived from Mrs. L. D. Ins
| keep, Medford,

A vase of vaseline gloss,
made by Vinzeiti Brothers in
Italy more than 100 years ago
and brought to Oregon from
Englind by his grandparents
| was presented the museum by |
Lewis O, Parker, Medford,

Nelson Attending
National Y Council

Robert E. Nelson, Neely
Nelson Wholesale Lumhber
compuny, Medford, has beon
elected as one of 11 delegates
from the northwestern area
o the Natlonal Council of
YMCA's of North Amerles
| The nationsl council
|In Cleveland, Ohjo

Nelson has strved as a |
YMCA director for four years
and {s a past president

Nelson left for Cleveland
May 0 and will visit several
YMCA's to oblain information
on operational proceduros
Nelson i the first nationnl
council delogate elected from
the Medford YMCA In its 15
years' history

Long-
Lasting

RLOIN STEAKS 89
LETTUCE

& Crisp, Large,
Green Heads

2:25°

RED LEAF or ROMAINE 2. 25¢
JUCHINNI SOUASH  » 19

Prices Effective
Through
Wednesday

We Reserve
The Right
To Limit
Quantities

Westgate Bakery

MAPLE

6. 29
21c

Applesauce Cup Cakes
Sour-Dough French

met

MEDFORD-Westgate Center
MEDFORD-13th and Central
ASHLAND-Gateway Shop. Center

We Reserve The Right Te Limit

Prices Effective thru Wednesday, May 15th
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