
s Bull Market Reasserts ItselfLegislature Continues Struggle Over
Financing of College Campus Buildings Score Month's Widest Gains

state would let the bonds de Lockheed Aircraft .
Merck ffit
Montana Power .......
Montgomery Ward 38
National Biscuit 48 '1

New York Central 18a
Northern Pacific 45 'a
Pac Gas Elec . ......... WM 32'R
Penney J. C. 48
Penn P.R , 15 a
Perma Cement . 15

Phillips . . 33 'a
Procter Sc Gamble . M 76
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Richfield Oil 4.1

Safeway . ... . S6
Seara .. 84 'a
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Socony Mobil Oil . . . 64 'a
Southern Co .. 33
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--Itie state general fund.
' --General obligation bonds
that carry the backing of the
state general fund, and can
be repaid from the gcrvl
fund if earmarked funds are
not used.
Bonds Are Iuutd

--Revenue bonds, that cost
more because in theory they
do not carry general fund
backing. In practice, however,
they would be paid for out of
earmarked money that would
have to be replaced with gen-
eral funds. Only a capricious

Group Discusses

Budgets for Three

City Departments
Budget requests for the

1963-6- fiscal year for three
major departments - police,
fire and public workr - were
reviewed at last night's meet-

ing of the Medford citizens'
budget committee.

Proposed budget for the
fire department totals

$355,392, compared to last
year's budget of $333,547. The
increase, in general, is due
to salary adjustments in the
new pay plan drawn up for
the city by the firm of

earlier this
year. '

Fire Chief Gordon Barker
said that the work
week for firemen, which was
voted by last year's budget
committee, has caused his de-

partment a great deal of dif-

ficulty, forcing him to make
over 100 personnel transfers
during the year to maintain
standard staff at each station.
He urged the committee to in

Revenue bonds don't re-

quire voter approval.
The board said Monday the

legislature should authorize
an initial revenue bond issue
until the voters have a chance
to vote on a general obliga-
tion bond issue in 1964'

The subcommittee must de-
cide how, and in what propor-
tions, to deal with the four
fund sources.

Rep. Stafford Hanscll
told other mem-

bers of the subcommittee
Tuesday: "There isn't any
magic about this. Eventually
it's all out of the general
fund."

What the subcommittee
must decide is how the col-

lege building needs compare
with the available funds. It
also must decide how much
Oregon can afford to shell out
of the general fund now for
buildings, and how much
should be spread out over the
long run through one of the
two kinds of bonding.

As Stocks
New York JP&- The big

1963 bull market reasserted
itself today as stocks scored
their widest gains in more
than a month.

Prices rose without hesita
tion from the opening until
the closing bell.

Most encouraging of all to
brokers and analysts was the
market's leadership, provided
almost entirely by blue chips
and electronics.

Steels were fractions to
around l'2 points higher,
autos up fractions to more
than 3 points, leading cnem-ical- s

from 1 to 3 points and in-

ternational oils small frac-
tions to over a point.

DOW JONES AVERAGES
New Jones

final stock averages: 30 in-

dustrials 718.S4, up 5.99; 20
railroads 163.71, up 0.89i IS

BILL INTRODUCED
Salem - (UPD - A bill that

would permit use of voting
machines has been introduced
in the House.

Rogue Valley Edition

utilities 138.74, off 0.25; and
SS stocks 254.00, up 1.39.
Sales Wednesday were
about 5.14 million shares
compared with 4.14 million
shares Tuesday.

Wednesday's prices on selected
tocki:

Alum Co Am 607s
American Air Lines J21.
American Can 44-

American Motor ... .. 19,AT&T IM'.l
American Tobano 32 V,

Anaconda Copper 3Hi
Armco ..................... 3k
Bendix Corp .. . 33J
Bethlehem Steel 31 H
Boeln Air - - 3S"i
Brunswick .

Caterpillar Corp 38i
Chryaler Corp .106'i
Coca Cola J't
Columbia Caa 20'i
ConUnental Can 44 a.
Crown Zellerbach 34 'a
Crucible Sticl, - 20')
Curtiaa Wright 22'i
Dow Chemical 64 'i
Du Pont ...253
Eastman Kodak . 114ta
Firestone 37
Tord 49 U
General Electric . 82
General Poods 80
General Motors
Georgle Pacitic .
Greyhound
Gult Oil .... .. 45 .

451s
Idaho Power 35 s
IBM 470
Int Paper 3P
Johns Manville .v 4?,s
Kennecott Copper 75
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fault.
The higher education sys

tern already issues general ob-

ligation bonds for
buildings. It would

like to ask the voters for
authority to issue them for
other buildings as well.

The subcommittee says it
could issue such bonds tor
buildings like libraries any'
way. The education board says
it promised to issue them only
for buildings that pay for
themselves.

Briefs

from the Reds who for years

announced Tuesdy.

Foreign

SOC Student Gets

Scholarship to BYU

Ashland - Judith Walker,
senior at Southern Oregon
college majoring in second-

ary education, has received a

teaching assistantship and

scholarship to study at Brig-ha-

Young university in
Provo, Utah, for the forth-

coming academic year.
Miss Walker, a 1960 grad-

uate of Grants Pass High
school, will teach two fresh-
man writing classes while
studying for a master of arts
degree in English. The assist-

antship and scholarship com-

bined are valued about $2,000
and the assistantship is re-

newable for a second year.
While attending Southern

Oregon college, Miss Walker
served as editor of the col-

lege yearbook; was a member
of Sigma Epsilon Pi, a wo-

men's scholastic honorary;
president of the Deseret club,
a religious organization, and
is presently news editor of the

"

college newspaper.

ITALIAN POLITICAL PENDULUM SWINGING TO RIGHT
y's lafiwing socialists refused Tuesday night

lo braak with the Communists and it appeared likely today
that the pendulum of Italian politics Is about to swing back
to right of center.

Riccardo Lombard!, No. 2 man in Pleiro Nennl's g

faction of the socialist party, made it clear the party
will move no lurlher away
ware its allies.

SWISS TRIAL OF ISRAELI AGENTS POSTPONED
Basal, Swltserland-Wlt-T- he trial of alleged Israeli Agents

Joseph Ben Gal and Otto Joklik has bean postponed until
June, the Court Chancellery MEDFORDtTRIBUNEThe two men have been charged with trying to prevent
German rocket experts from working in Egypt by coercing
their relatives. A government official said their trial has
been delayed because more time Is needed to investigate
the case. MEDFORD, OREGON, WEDNESDAY, MAY 8, 1963

BRITIH SECRETARY RETURNS FROM PAKISTAN
Sandys, British Secretary for Com-

monwealth and Colonial Relations, arrived in London Tues-
day from Karechl, Pakistan.

He attended a meeting of the Cenlrel Treaty organisation
in Karachi and later visited New Delhi, Indie. Bui he re-

fused to comment on the dispute between India and Pak-
istan over Kashmir, mn 1

WAIT 1
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IT

IIITS...W

DUKE OF ARGYLL GRANTED DIVORCE
Edinburgh, Scotland-UIPII-T- he Duke of Argyll, 60, chief

of the Clan Campbell and hereditary master of the queen's
household in Scotlend, was granted a divorce today after
the Judge disclosed the beautiful duchess had been photo-
graphed in the nude with another men.

ROCKEFELLER HOST TO NEWSMEN
Chlrgue, Venesuela-IUP- D - New York Gov. Nelson A.

Rockefeller, playing the role of a country squire, threw open
his .Venesuelan honeymoon house to newsmen Tuesday but
refused to discuss the possible political effects of his mar-
riage to Mrs, Margaretta (Happy) Murphy, 36,

m
ADVANTAGE

OF THIS

EARLY BIRD

Salem rlUM- - The legislature
continued to struggle Tuesday
with various ways of paying
for state campus buildings, lit
eluding a proposal for vote
on a bond issue.

The Board of Higher Edu
cation asked the legislature
day earlier to authorize a vote
next May on whether bonding
fur higher education construc
tion should be expanded.

The Ways and Means Edu-

cation subcommittee renewed
its discussion Tuesday of the
problems of financing college
buildings.
Sources Listed

It has these sources of
money for the facilities need-
ed:

-- Special student fees that
are derived from

buildings such as
dormitories and student cen-

ters.

Resolutions To Seek

Walks for Children
A resolution asking the

Medford city, council to au-

thorize itaSety paths for ele-

mentary school students walk-

ing to school will be present
ed to the PTA s of Hoover
and Roosevelt schools at their
meetings this week, according
to a spokesman for the two
groups.

Sinoe many Medford streets,
especially those In new resi-
dential areas on the east side,
have no sidewalks, youngsters
walking to and from school
constitute a hazard to them-
selves and to drivers who
must swerve to avoid them.

The resolution to be consid-
ered by the PTA groups
would petition the city coun-
cil to determine the most
heavily-use- school routes and
to provide safety paths or
graveled walks along those
routes.

Parents Interested in ap-

proving or opposing the reso-
lution are urged to attend
the Roosevelt PTA meeting
at 7:30 p.m. Thursday, May
9, or the Hoover meeting at
2:30 p.m. Friday, May 10.
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PRESTO COFTEEMAKER

Gleaming atainlest steel
never needs polishing
washes under weter like
a cupl Auto- - $148
mV'c.;nC,on' with whit,

hanalMU.M

BOUUS OFFER

Johnson Completes
Diamond Training

Donald C. Johnson, of Bro-phy-

Jewelry, 209 East Main
St., Medford, has been award-
ed the Diamond Certificate
of the Gemological Insti-
tute of America in recognition
of his successful completion
of the the organization s Dia-

mond Training program.
The Institute is located in

Los Angeles, with a branch
In New York City.

Tho Jeweler's training pro
gram, which encompasses the
entire diamond curriculum
offered by the Institute, in-

volves a study of all phases
of diamond technology, in
cluding evaluation procedures
and grading for color, clarity
and cutting. In addition to the
study involved Johnson was
required to grade and appraise
a number of diamonds, which
were checked by the staff of
the Institute.
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Stock

$300 Day

Per

HORSESHOES

Stock

Sperry Rand 14
Standard California . 65 'i
Standard Indiana 38'a
Standard NJ 64 a,
Sun Mines
Texas 87,Texas Gulf Sulfur 131,
Texas Pacific Land Trust
Thlokol 33 ,
Trans America 533
Trans World Air 1.11,

.; 47 1

Union Carhlde 110
Union Pacific 38 Ta
United Air Lines 39'a
U.S. Plywood 37
U.S. Rubber 46 .
U S. Steel : 63'.j
West Bank Corp 36 '4
Westlnghouse : 35 a

Youngstown 100s

Oregon State

Exterminators
(Non-jt.jr- e affiliated) .

NOTICE HOME OWNERS:

Serving Southern Oregon
for tci mires, roaches, ants,

spiders and all wood insects.
Will inspect your home free
of charge and no obligation.

Foundation Work
Business License No. 20148

PHONE 5

772-717- 5

779.1894
772-712- 1

773-539- 5

773-361- 9

773-454- 1

773-536- 8

773-730- 1

664-125- 9

773-666- 1

773-624- 1
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PRESTO!
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stitute a work week,
which he said could be Imple
mented with the addition of
only one more man at a cost
of $5,184.

Police Chief Charles P.
Champlin pointed out that his
budget was up $6,396, but
that, like the fire depart-
ment's, was due to salary ad
justments. He noted that op-
eration and maintenance and
capital outlay requests both
showed decreases over last
year.

Champlin said that due to
an increased case load - up
over 11 per cent - the depart-
ment needed an additional
policewoman, to release a
male officer for patrol.

Public Works Director Ver
non Thorpe said that discount
ing salary increases, his budg-
et was "about the same as last
year." Thorpe made a plea
for overtime pay for certain
members of his staff who "are
forced to work when the con-

tractors work," sometimes aft-

er hours or on week ends.
They are presently compen
sated with compensatory time
off.

Budget committee members
indicated that library and wa-

ter department budget re-

quests will be reviewed at
the next meeting.

Oregon Accidents
Claim Five Lives
By United Press International

Five persons lost'their lives
in Oregon accidents Tuesday.
Three of the accidents were in
Portland.

Lyle Stelnbruck, 21, Port-
land, died in a cave-i- in
Southeast Portland. He was
buried for an hour and 30
minutes under 10 feet of mud.

Steinbruck was installing
concrete cylinders for a septic
tank for a house under con-

struction. He was dead on ar
rival at Portland Sanitarium.

George Volkman, 63, Al
bany, was injured fatally
when he was struck by a
freight train at Albany. He
died in an Albany hospital.

Lonnie Castoe, 31, Albany,
was killed in a
accident onthe Salem Free
way near Portland. Multno
mah county police said Cas-

toe's vehicle rolled over four
times after going out of con
trol.

Lloyd Hammick, 8, Port
land, and Michael Chilick, 78,
Portland, lost their lives when
they were struck by cars in
northeast Portland.

Mining Discussed

By Siate Director
Jacksonville - Hollis Dole,

state director of geology and
mineral Industries, empha
sized the importance of gold
In world trade when he spoke
before the Northwestern Min
ing council recently in Jack-
sonville Community hall.

The director also stressed
the serious effect of continued
deficit spending abroad on
dwindling gold supply. He
brought out the importance of
mining as a'basic industry and
the importance of the individ-
ual prospector in the discov-
ery of new mineral deposits.

Dole said there still are pos
sibilities for gold mining in
southern Oregon and pointed
out that the mining organiza-
tions in Oregon should work
together to improve mining
laws and fair metal prices.

The mining council dis-

played a selection of speci-
mens of Oregon gold.

MERCY FLIGHT
A Mercy Flights plane, on

the ambulance ser-

vice's 1,551 trip, flew Larry
Wright. lM'i Mead St., Ash
land, to Good Samaritan hos
pital. Portland Tuesday.

Helps You Overcome

FALSE TEETH
Looseness and Worry
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Choose from the wide selection of

colors evallable In Super Kern Tone. Super
e goes on your walls so easily looks

ao beautiful and dries In Just 20 minutes)
Guaranteed washable or your money back! For

woodwork, kitchen and bathroom walls, use
KtnvGlo enamel In colors perfectly
matched to Super e

ALL WALLPAPERS

well save you

...OFF THE

REGULAR

PRICE

Now in

Fop early birds who install
AIR CONDITIONING during the
spring, CalOre Electrical League
dealers have a $30 bonus ... a
$30 discount on air conditioners
now! These CalOre League par-
ticipating dealers will pay you, in
effect, $30 to prepare to .stay
comfortable when hot weather
comes!

Of course, keeping cool is
not the only reason for air condi-

tioning . . . and summer is not
the only season to use it Modern
air conditioning is an oir condi-
tioner ... it cleanses and purifies
the air you breathe in ALL sea-

sons. For better health and greater
comfort the year. around, invest-
igate now . . . and save $30!

These bonuses available to
all customers served by the Copco
Division, Pacific Power & Light
Co., Douglas Electric Cooperative,
and the City of Ashland Municipal
Power System on refrigerated type
installations of 7,000 BTU unit
capacity or more . . . offer good
during SPRING only, subject to
cancellation without notice . . .

so act now!

Vi PRICE
For removing old paper we
have wall paper steamer
For Rent

NEW PRESTO IRON First Iron to

spray with steam. Does more fabrics without
than any other.
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ffi BRASS ALUMINUM
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TONGA CHARCOAL
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$18.88
With whllt
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PRESTO HAIR DRYER
"Walk 'n Wear", thanks to
extra-lon- g

cord, shushed 100motor.
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SpeCi' Spetia'

PRESTO
ELECTRIC PRESSURE COOKER
Cooks 3 to 10 times
faster...eutomatlcallyl JQ38 mmi &jfeapu r

Other Presto Dryers dm

PONY SHOES -
Now In

or n

hubbard
S.,

Main end Riverside

Our 79th

See your favorite CalOre Electrical League participating dealer for details.15 I II I

BIG Y SHOPPING CENTER, APPUANCE DEPT

BORGER'S
EADS TRANSFER AND FURNITURE CO
HOME APPLIANCE COMPANY
JOHNSTON STORES
LEONARD ELECTRIC CO
MODERN PLUMBING & SHEET METAL
MONTGOMERY WARD & CO
PAULSEN & GATES THRIFT MARKET
SEARS ROEBUCK & CO
TROWBRIDGE ELECTRIC

BONUS LIMIT 3 TO A CUSTOMER

Inc.
Phone 773-777- 7

Year


