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Your Money'’s
Worth

By SYLVIA PORTER
Copyright, Hall Syndicate, Inc.

NATIONAL PAPER CURRENCY 100 YEARS OLD

It was 100 years ago this June that the f(rsl United
Stites paper dollar which had the backing of the federal
government was Imued. It was not until June 20, 1863,
that thix great nation had # national paper currency, uni-
form in design, printed by the federal government and se-
cured by the credit of the U, § Treasury.

8o much do we lake our currency for granted todsy—
a dollar s a dollar (s & dollar and will be accepled sny-
where for the purchase of goods — thal a review of the
chaos In our currency system a cenfury ago stuns even the
money experts, Yel, chaotic is the only mccurate word (o
describe our currency system before pagsage of the Nallonal
Currecy Act, and during thix centenninl celebration u con-
trast between then end now is fabulous and fascinating.

Here Is how It wan before Secretiry of the Treasury
Salmon P. Chase (the man whose face s on today’s $10,000
bill) proposed and pushed through the historle ‘currency
legislation of 1863,

There was no national paper money, although the gov-
ernment supplied gold and sllver coln, Many of the 1,800
state-chartered banks simply printed their own money and
many of them were litle more than ‘‘money factories”
Some of the least scrupulous “bankers' operated their entire
business out of a tin box or saddle bag.

On this day 100 years ago there were about 10,000
warlstiss of paper monsy — of wildly different designs
and widely :i‘llmnt sizes — in clrculation in this eoun-
try. Almost as greal as the varlety of the paper money
was the rence In iis value. Many of the noles were
sbsolutely worthless bacause the banks lusuing them
had @ fo back them up: Currency lssued by a bank
which had falled would continue fo cireulate long after
ihe bank was ou! of business. Often the walue of the
currency on how far the nole was from the
bank which had printed it.

For Ihstance, the value of the paper Issued by the older
New York and New England banks was relatively stable,
but the farther west an Ameriean traveled then, the more
ungertaln became the worth of the loval money. A traveler
crossing a sinte border easily might find that s bill worth
§10 In gold or silver on one slde wan worth half on the
other side of the border.

Against this background, “wildcat" bankers flourished
These were oulright crooks who followed the Western fron-
tler and issued currency with no intentlon whatsoever of
redeeming it, They set up thelr “head oftices" in remote
parts of a sliale — uo remote thal anly other wildeals lived
there — because the laws of that state provided that the
notes nesd be redeemed In gold and silver only at the
bank's “head office.” Slnce getting to that head office of
the wildeats was so difficull, the paper was exceedingly dif-
fleult to redeem, It usually was as worthless as counterfeit
money.

Under the circumstances oo, counterfeiting fourished
on an incredible scale. The quantity and varlety of the paper
currency outstanding made fraud almost impossible o de.
tect. The shoddy quality of the money llsell added to the
problem of detection. In fuct, a leading best seller in hank-
Ing offices at the time was "Counterfell Detectors,” a week:
Iy listing the names and numbers of spurious notes.

Faced with the nacemily of financing the Clvll War,
President Lincoln's secrefary of the tremsury fought
relentlessly for a national currency, and Chase finally
got what he wanied in the National Currency Aci of
1863, That law lald the basls for the dual system of
siate and nationally-chariered commercial banks we
have loday. It gave us a national currency. It was cru.
clally important in financing of the Clvil War,

It also over the years has made counterfeiting s smull
time business. In the flseal year 1962, the Secret Serviee
coptured a grand tolal of $3,567,020 in counterfelt money
before It reached the publie, Actually lost to the publie
wis only $567,808, a pleayune sum compared with the $34
billion of puper currency in cireulation today.

As the 100th annlversary of our first natlonal paper
eurrency nears, 1t Is important lo contrast the then and
now, “If for po other reason,” ag the American Bankers
associntion suggests, “than to see how fir we've come.'

Try and Stop Me

By BENNETYT CERF

AID ROGER W. BABSON:

“When I find myself depressed over present conditions,
“I can, within one hour, banish worry and turn mysell into
& shouting optimist . . .
Here is how I do it. I
enter my history library,
close my eyes, and reach
for a boak, not knowing
whether I am picking up
Prescott's “Conquest of
Mexico” or Suetonius’
“Lives of the Twelve
Caesars.” I then open my
eyes and read for an
hour; and the more I
tead, the more sharply I
realize that the world
has always been in the
throes of agony, that
clvilization has always been tottering on the brink. The
pages of history falrly shriek with tragic tales of war, fame
ing, poverly, pesiilence, and the man's Inhumanity to man.
After reading history for an hour, I realize that bad as con=
ditions are now, they are infinltely better than they used to
be. This enables me to see and fuce my present troubles in
thelr proper perspective ns well us to reallze that the worlg
as a whole 1s constantly growing better.”

- . .-
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Sir Thomas Beccham, Internatlonally famous eonductor, |
adamantly refused to hire female musicians, "¢ they're pretty,”
he explained testily, “they distract my male musicians, 1f they're
not pretty, they distract mo."
© 108, by Bensstt Curt. Diabribuled by King Yestures Bysdicats
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0 LIVES Big California Large & Ripe....No. 1 tall t.ins 4 g 99 S |t

CRACKERS oo N
CHICKEN NOODLE SOUP ;... 19°| coFFeE

EGGS “AA” LG. -
o e

Frozen Product
Golden Goblet .....................
PEARS BEAVER CREEK—BARTLETT HALVES .................

FROZEN DINNERS :...... .. 39"
Insfant Mashed Potatoes ..... ..... 10"
TOILET TISSUE ... .o oo e 29°
PRUNE JUICE.... .. .39
CAKE MIX....cn s 3. 99"
BABY FOOD ... ..o . 10.99"
CHEESE LOAF ... ...cccoc. . ... BTC
Chicken Noodle SOUP..... ... 10"

WESTGATE THRIFT DEPARTMENT

LADIES' RUBBER GLOVES
:lndrd Finls: i 39¢ |
AUTOMATIC POP-UP TOASTER

"Silentime"
lnuul:r $1095 ... $899 Each
ELECTRIC HOT PLATE
MEN’S SHORTS $249
and "T"” SHIRTS Single Burner Each

nco’ . &w996| Save The Smart Way
e 3« 996|  at Oregon Food!

FAIRFIELD BATH ROOM

BUFFERIN
Reg. $1.29 Bottle of 100 RUG alld(OVER SETS
S

Clear Vinyl Plastic

SOFA COVER $1.19 ea.
CHAIR COVER 63c ea.

D 39c L TIN iaisins 49¢

.......... No. 212 tin 1 9c

MIX 'EM OR MATCH 'EM and SAVE

Asparagus su: ow, Gren cu No. 300 B for PPF
Asparagus Dew Drop, Tips Incl. —___Ne. 300 &% ior 99F W -
€COrn ruyene valiey, cream or Whols Kernel__303 Tins & for PP*
Tomato Sauce oo mene . _se 10 i 89F
Tomato Sauce oe mome L300 6 tor PPF
Spinach oo voe 303 6 for DP*
Spiﬂdch Blue Sky . 303 for 99‘
Spinach i 2 3 o 99*
-Tomatoes e sy Ne. for POF
Tomatoes si. sy , No. or 9O*
Apricots ChicADes Malves Mo, for POF
Tuna White Spray—Chunk Style ... No. % for 99‘
Pickled Sliced Beets v 503 6 1o 99*
Tomato Sauce rsw ... s 15 10 99F
Pedc,‘les Del Monte, Sliced or Halves . No. 303 for 89‘
Fruit Cocktail oeimone . no 303 4 1 89F
oysfers Miss Lou, Cut oo Beon 5 for 99‘
Beets verniviod N3 & ter DDF
Stewed Tomatoes revivn o303 6 1o 99
Baked Beans oo . 130 T tor 99F
Kidney Beans ceciow.... .. v 7 tor 99F
Luncheon Loaf wme 120 3 10 99F
Syrup Cottage 2o, 3 for Q9+
Hominy Drew, White or Geld .. __Ne. 300 9 for 99‘
Figs wse . N3 & DDF
Pears Del Monte, Sliced or Halves _____ __ _No. 303 4 for 99‘
Bonito Flakes v« ~No.t B tor 99F

AULOULALNULNOG

MEDFORD-Westgate Center
MEDFORD-13th and Central
ASHLAND-Gateway Shop. Center

Wa Resarve The Right Te Limit.
Prices EHective thru Sunday, April 28th

Embossed Finish




