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Congressmen Taking Foreign Junkets
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here to help you do it."
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down to Ventsutlfi Id at-

tend the opening of a new
resort hotel, the Macule-Sherato-

that has been
Heeled near Caracas
"where the Andes meet the
Caribbean." as if says in
the brochure.

lorn up about it." she said.
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bara Diane Crosby, above, has divorced Lindsay Crosby,
son of crooner Hing Crosby, in Los Angeles Superior

that suspicion, it is difficult ' "I've got to dash down to "Men Ufa you are whaf
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Proposed Ordinance
Regulating Freeway
Billboards Opposed I vn twkv n isHnnm

HIGHER INTEREST RATES WANTED FOR
DOLLAR'S DEFENSE

It the Democratic Kennedy administration has its way,
the only place interest rates will go from here will be up.
The U.S. Treasury has abandoned its two-yea- r policy of

holding down rates on long-ter- loans in the hope that low
62 G-- E RANGE
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A proposed ordinance provisions that would afford

regulate signs along the free- - some measure of protection
way through the city of Med--) lor property owners, business
ford will be opposed Thurs-ian- d billboard companies
day night by Dale HcarreiE of geared to outdoor advertising.

Futiy Automaltc

Pulver's Motci with a peti- - fclmore announced at the
lion carrying many signatures
upholding his position, he an

opening of the meeting that
he was retiring as chairman
of the committee due to a $

DELUXE EEF8tSE8&TS

Urge frair Top Deer Srofg

$120$nounced at the meeting of the 150 100tourist, convention and rcc- - new business enterprize, and
reation committee of the that Snider would take over

the chairmanship for lhe re-

mainder of 1963.

rates would spur a maximum amount of borrowing and
stimulate the economy.

If the Federal Reserve Board has its way,
interest rates also will go up in coming months. As of today,
though, the majority of our Central Bank's governors would
favor a more moderate rise in rates than would the ad-

ministration.

If both have their way, to you this would mean the price
of borrowing money for short or for long periods of time
would become more expensive in 1963-64- . The higher costs
would hit the pocketbooks of borrowers
ranging from the giant U.S. Treasury to states, cities, big
corporation, homebuilders and buyers, little businessmen.
The higher rates simultaneously would add to the incomes
of lenders of money, investors in new government securities
and corporation bonds.

This is not just a story of direct dollars-and-cent- s mean-

ing to you. as a borrower, a lender or investor, though.

Medford Chamber of Com-
merce.

Hearrcll said he would also j

attend the meeting of the gov-

ernmental operations commit- - j
tee to present the opposition's j

case.
Quoting from the city and j

county records, he said, peo--
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Just 24 tourists a day in

Medford would produce rev-
enue equal to an annual in Window Mounted Mami 3 Menths
dustry payroll of $100,000,
according to J. H. Crcager, to- -

eal Pacific Northwest Bell $$manager. 5013050To increase this flow of $299.95
ONLYtourist money in the entire

state, ApnJ 16 has been des
ignated at "Oregon-Welcom-

pie of the Medford and Jack- -

son county area voted in 1960
on Billboard Measure No. 15
and "upheld the billboards."
In Favor of Billboards

The vote in the county, ex-

clusive of Medford, Hearrell
said, was 12,000 to 7.400 in
favor of billboards. The entire
county vote was ta.QOO to 0

in favor and the Medford
vote was 8,271 to 4,103 for
the billboards.

Hearrell maintained thai
the mayor's sign committee
apparently had forgotten the
"people's voice of 1960" or
they would have proposed an
ordinance less restrictive of
wayside industries. He de- -

cnrJKorl nrrtinajlip lo be

It's also a story which dramaliies lhe lortuous problem
the U.S. faces today as we try to defend our dollar in a

period of sluggish business expansion, high unemployment
and persistent dificits in our financial transcetions with
the rest of the world.

Throughout this entire business expansion now in its
26th month the Federal Reserve System has deliberately
pumped money into the banking system to make sure that

plenty of credit would be available for borrowers at rela-

tively inexpensive rates. This is the first time it has followed
a easy money policy for so long a period in an up-

turn. It has done so because the upturn has been so mild
and it has wanted to encourage business and
borrowing. Throughout this entire expansion the Treasury
has managed its debt operations to keep a lid on long-ter-

interest rates loo. and for the identical reason.
But throughout this entire expansion we also have been

in ramtbtnl atruesle to control the drain on our dwindling

by Gov. Mark
Hatfield.

Oregonians have been in

iy mm
vited to become active par- -

ticipants in promoting this
tourist in-- j

dustry by addressing and
mailing letters on April 16
to friends, business associates
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higher interest rates or superior ihvewucui ...- -

DON'T PASS IP
THIS CHANCE

FOR BIG

SAVINGS!

Thrdv nlshl as a "dis- - & support of State pro-- j26 billion more abroad than we

USES

ANO 1

3

Since 1950 we nave spen
have earned abroad and we are still running a substantial j scrvice 'to !he traveling grams promoting tourism. Pa- -

$30deficit in our balance of payments. 'public. "j ; " y:
Our foreign creditors have taken S8 billion of this S28 Jobn!)y Eads, of Fcdcral Pared printed a
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n...-- ii .tructure Yet. the temptation for lhe money io fice.million within the city and 4

million square feet of state HOME APPLIANCE CO
owned property.

Tourism is more suscepli- -

hie to development than
any other Industry in I

Oregon, PNB's manager said, j

abroad where interest rates are higher is constant. At the

same lime, our low interest rates have been encouraging
foreigners to come info our markets, borrow dollars, take
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scenic attractions overcome here if our rates were higher and tnereoy neip narrow js nccessary. Eads said, ana

the deficit hasn't come because oi the low rates. presented the Mayor's Com--

farod with the niehtmare of a sudden great with-- ; m;ttce somc concrete ideas over again. 2 wf tytiat
3 wash tmj;t'S ;ln tMptdrawal of funds and the deep problem of restraining the whjch would be effective and 4.IW.Kennedy To Visit uus
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week-to-wee-k outflows, the administration tinany nas conic air 0 ai) ,ntercsis. many oi
around to the classic textbook solution to keeping currency them more restrictive than

at home when a nation's accounts are in the red: namely. iany in (he proposed ordi-hig- h

enough interest rates to hold money already here and nancc

nrt mnrr foreittn investment as well. The Treasury, Apparently, he added, the
Military Bases
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The fundamental answer to our balance of payments Former Mayor John Snider White Sands. N.M.. and San
of course. the proposed Diego on a tour of western

rfficii is not in the field of interest rates,
. . suggested that
i .. j i M.iiii.. mc:.ithiini in limp
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j recreation committee, repeat-
ed that his committee had
gone on record favoring regu-- j

lated signs along the freeway
and urged as many members
as possible lo attend the coun- -

cil meeting Thursday night.
Several committee mem-- j

bcrs suggested that a counter
proposal be presented, em-- !

bodying not only the regula-- i

lions agreed upon but certain
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