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SEC To Ask End of 'Double

Standard’ in Slocks

The Securities & Exchange commission is aboul lo ask
Congress to pass o law ending the odd and unjustifable
»double standard” wilth which you must contend as an in-

vestor in the slock markels

of our country today.

To the millions of us who now own or will be buying

stocks, this will be the most

important recommendation the

government's financial policing agency will make in the

speclal stock murkel report it

will submit to Congress April 3.

While the details of this report—the result of the SEC's
exhaustive 14-month probe of the securities markels—are
still un extraordinarily well-guarded seerel, SEC chalrman
Willlam L. Cary gave a clear hint of Ahis fir-réaching rec-
ommendation in exteriporaneous remarks he made to a
Columbla Law School sudience of lawvers a low days ago.

Here's the lale,
When you buy shares of

a corporation listed on & stock

exchange loday, you van be sure that your company files an
annual report revealing its finanelal position and operations.

You can be sure that if and

when vour compuny's oflicers,

directors or large stocklolders trade in your stock, this in-
formation will be made public. You cun be sure that when
vou get a proxy from your company, it will contain data you
need o redch @ sound decision on how lo vote.

You can be sure of all this because under the basic q!sA
clogure requirementy of the Securities Exchange Act of 1034,

companies with shares listed
give you this information.

on an exchange are required to

Bul when you buy shares of a corporalion not listed on

any exchange and fraded

only in the over-the-counter

markets, you cannol be sure you'll get any of this. Your
company may be of the highest quality and it may. if it so0
decides, give this information to you. But the law does
not require unlisted corporations to make periodic fi-
ancial reporis or fo tell you about insider deals or to give

you full proxy information.

This s scarcely a minor matter, As Keith Funston.

prisi-

dent of the New York Stock Exchange, cmphasizt_.'d as far
pack as November 1961, of around 25,000 carporations WILh | 1ou and destroyed during the
shares being traded in the U.S,, only about 2,2000 are listed | g4,

on any exchange and thus come under the disclosure pre- |

visions of the 1884 act, Of

3,600 sre widely enough held 1o be considered “publicly-
owned. These 3,600 publicly ]
eral under no obligation to tell the inyesting public about

| DIRKSEN TALKS OF MARIGOLDS

their activities,

the remaining 23,000, aboul

«owned companies are in gen-

From the viewpoint of the public Interest, there is no
valid renson why you, an investor in an uniisted company,

should be denied information

vostor in a listed company—and as & result of 'E:‘ probe the
'SEC appurently has finally caught up wl'lh Funston and
other thoughtful 'Wall Street leaders on this.
What would happen if Congress does go along and does
require basic financial information from il publicly-hed |

companies with a specified

would happen would be & powerful movement by unlisted
companies 1o list their shares on one of the regional stock
exchanges in our couniry today. (Funston sees few going
on the Big Board because nol many companies nol now

lisled would qualify for the

automatically given to an in-

total of stockholders? What

NYSE, but he does see "the
as well suiled to listing

™

smaller, publicly-held

P

on the regional exchanges.") [
This would nat only mean that you would get much more | B8

which you buy stock. It also ||

would mean you'd get betler information on the price at|

information on companics in

witich your stock is selling at

and on e volume of dally tr

any time during a Wrading day
antnctionyd, 1L would provide a

strong spur to more effeclive gell-regulation of the securities,
for the exchanges have machinery 1o police themselves, 1t how 1L came o be a problem

surely would help raise the stundards for securitics salesmen | N

uhd securities firms.

CONNECTING FLUME —
Kelley of Eagle Point Irrig

above connecting the last section of flume

Eagle Point — Reconstruc-
| tion of the Eugle Point irri-
gatlon 2,000 feet syphon
flume washed oul during the
Déc. 2 flood is expecled to
be completed later this week.

The syphon s located about
two miles north of Eagle
Point on the Brownsboro high-
way. Approximalely 147 feet
| of the steel struclure were

About 1,200 -acres of land
recelved rrigation water
through the flume, which car-
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Foreman C. J,
ation is shown

g

completion. Tl

ries o maximum of 2,100 cu-
bic feet per second, according
to Eagle Point Irrigation Dis-
| triet Manager Larry Silveira.

Agcording to Silveira, all
of the work from the installa-
tion to the steel work fabrica-
tion, which was done in the
district's shops, was done by
district employees, C. J. Kelly
is foreman of the crew with
Pete Lane, Jim Bunker and
J. R. Long assisting him. Con-
struction cost has been kept to
less than $2,000.

in place as repuirs of a 2,000-fool flume near

ing the Dec. 2 flood.

Irrigation Flume Gets Repairs

b

e flume was washed out dur-

A completely new restaur-
ant opened Monday afternoon
at the Medford municipal air-

ri.

The restaurant has been
closed for the past several
maonths for remodeling. It 15
now operated by Vern Lan-
ford, formerly of Napa, Calif,,
who has been assoclated with
The Brave Bull and The
Colony here.

The restaurant will seat 60
and will be open from 6 a.m.
to 9 p.m., seven days a week.
It has a staff of seven. The
restaurant has white walls,
and modern steel chairs and
tableg of charcoal, olive green,
aquamarine and brown, The
windows along the wall front-
ing on the landing strip have
vertical louvers, The modern
lighting fixtures are of green,
blue and orange glass,

A counler, seating 12 per-
sons, is along the west wall.
Reviews Hislory

During a luncheon Monday
for clty officials and othuer
Invited guests, City Manager
Robert A. Duff reviewed the
history of eating establish-

constructed of wood stuves in |
the 20s and replaced with a |
steel structure about the mid
40s.

Silveira said the di.-;lrlctl
had completed the major par- |
tion of ditch cleaning, using
18 additional men. He said:
“We are exerting every effort
to get the ditches all in the
best possible shape for Lhe
waler users this year, espe-|
clally in view of the district
expecting about 60 to 70 per
cent of the normal flow of

The flume was originally | its water supply.”

Senate Talk Noted About Adopting |
New Rule of Germaneness This Year

By DICK WEST

His remurks, of course, had

of farmers, regisirallon of

ments at the airport,

The {irst was established in
the old hangar building when
it opened in 1828 and was
operated by Dean Dow until
World War II. At that time
the operalion was taken over
by the Red Cross and was
open 24 hours a day as Wing
tnn. 1l served food to the
thousands of service person-
nel who passed through the
alrport during the war,

In 1947 Mr, and Mrs, W. E,

Gun Safety Course
Set at Eagle Point

Eagle Point-A gun safety
class for youngsters who are
12 years or older will be giv-
en here on learning how to
handle, care'and use a gun as

Washington -~ U - There | nothing to do with germane- | foreign agents, the birthdays | well as safely rules necessary

|has been some talk in the |ness. They were concerned | of Thomas Masaryk and Am- | 1o ablain a license for hunting |

Senate this year about adopl- | with. germination. Ii is best | erigo Vespucei, a visit to Mad- | {his fall,

ing &
rule of ger-|
maneness. It |
o ¢ etrred
me thal many |
citizons | may |
not have
much trouble
with germane. |

hence do fol

Wesl uwndarstand

the Senite
IE w0, pechaps 1 con shed

No one ever has convincingly argued that the double |some liglt upon the subject,
standird Is In the besl Interest of the Investor—and (his|
applies particularly to large, important companies. The 1fltill.| ! )
#1 seandals in the overhe-counter markets on “hot' new i mint gondition from a re-

|ssues, phony

have siniply underlined that it isn’t—and now the SEC will
sel the stage for Congressional action,

Break-Ins Reported in

Area During

Juckson county sheriff’s of-
ficers reported a series of
bireak-dng In the Gold Hill
aren lnst week end,

Some damage was done in
breaking in, ‘but nothing wus
reported laken, deputies said,

A pry bar was used on the
side door of the Sportsman’s
tavern and cafe early Monday
moming, Thieves broke into
an amusement machine and
Juke box,

Thieves nlzo pried the door
lo & closs room ut St. Patrick's
clementary school to enter it
Sunday night, Also pried
open were the door to the ol
fiee, to the teachers' room
and to a closet in the teach-
ers’ room. Filing cabingts
were pried open and desks
ware rifled

Rogue River Trading-Post
al Rogue River reported that
serap dron taken from the
rear of the shop Saturday

Thieves broke into the Jed-
deloh mill at Gold Hill by
breaking in o rear window
Ciahinoty  were moved and
desks wore rifled somelime
Sunduy night or early Mon-
day morning, but apparently
fiothing wox taken

Ray B. Roberts reported to
doputics Sunday that several
tools and miscellancous (tems

Week End

were taken from a house he is
bullding av 1600 South Co-
lumbus ave.

Vandalism Reported
To Medford Police |

Three cases of air being let
out of tires while the vehicles
were parked al  roesidencos
were reparted to Medford po-
liee carly Sunday,

The cars belonged lo Ger-
ald Walter Brog, 30 South
Keone Way; Maj, Willlam E.
Ricken, 24 South Keene Way,
und John H. Lusk, 1810 East
Main su

Aldo investigaled by police

Sundsy was o phreak and ens
| try al Hoover school. Four
windows were broken in vari
ous rooms of the school and |
|.'||'\'i'ri|| drawers had been ran-
sacked in olfices, .t nothing
| was reported misting

Friday ovening several in-
cidents of streels in the ciwy
and  county  were  reported
il]l"l'kl‘ll by  persons  moving
conatruction biarticades I:n-n1
work sites. One was located
on Kinge highway near Gar |
field st. One blocked the west
Valley

antrance to the Rogur
Country club

SAVE 50%

38

ECON-O-CLEAN

Professional Dry Cleaning With
Coin Operative Economy!

Cleaning and Spetting Only!

DUMAS DOMESTIC LAUNDRY & DRY CLEANERS
30-32 North Riverside

GRESSETT'S DRIVE-IN CLEANERS
702 West Main

NU-WAY CLEANERS
601 East Main

CRYSTAL WHITE LAUNDRY & DRY CLEANERS
811 Nerth Central

OR MORE!

MINIMUM
ORDER
$1.90

I have here a few illustra-
tions, removoed intact and still

quolations, high-pressure selling technlques cent edition on the Congres-

glonal Record.

On this particular ddy, Sen-
ate: Republican Leader Ever-
el M. Dirksen of Illinois fo-
vored his colleagues with an
oration an the glories of tag-
eleserecta, which he identi-
fied as the botanical name

for marigolds. |

Luxury Pillows

fused !
Germaneness, as the lerm

to [ applies to the Senate, eccurs | Airport.

when a senator says some- |
thing thal has some connec-
tlon with the subject under |
discussion, |
On the day that Dirksen

|

the Senate sesston began with
a prayer by the chaplain.
| More Short Addresses |

Then the Senate heard a

| number of short addresses,
the topies of which Included
strip mining, rain making, in-
land waterways, uniform Lime
standuvds, record falsification, |
dual rale conlracts, anchoy |
lights and fog signals, unfair
commercial activities and air
pollution.

These were [ollowed by a
series of other shorl address.
os on human lreatment of
animals, conservation of ana
dromous fish, flying the flag
over the wrekage of the
USS Utah and honorary citi.
zenship for Winston Churche
11,

Then there was a brief (rib-
ute to Sen, A. Willis Robert-
son (D-Va) a speech on une

necessary rxprndllnrc:‘-. da
speech  on lest ban  nego-
tlallons and a speech on

Seabee Day in Rhode Island.

Then there were speeches
in tax office consolidation,
the Bay of Pigs, the welfure

Geraldine
Page: |

Decorative pleces you'll be
proud of' Make quilted pl-
lows of taffeta, cotton, satin

Tulip quilted  plllows _
newest decorntor Juxury
Stamped. and worked (rom
back by hand or machine
Pattorn  T3680 Two
I4in, pillows

FHIRTY FIVE CENTS
(cuins) for this patlern add
15 conts for each pattérn (or
firat class matling and spe-
cinl handiing. Send 1o Alice
Brooksx, Mediord Muil Trib-
ne, Needlecraft Dept, PO
Box 148, Okt Chelsen Station
New York 11, NOY. Print
plainly  NAME ADDRESS
PATTERN NUMBER

I1d's BigRest Needleoralt
show simocked  weces
new Neodle-

& OVEL

transier

sOTies

Wehve, &m
t Plu

Senl 28 conts now!

iree

The Unlikeliest Star

An unusual actress, who does
not look, dress, talk or live like
o star, but who may win an
Oscar this year for her brilliant
talent

+ oo this is the Geraldine
Page that Peer J. Oppen-
heimer tells about in a re-
\'eallng ntervigw

in the MARCH 24TH

Issue of

Farmily
Weekly

with your copy of the
MEDFORD
MAIL TRIBUNE

new|nol to get the lwo terms con- | ison, Wis,, by Prof, John M. |

Gaus, the Edward P, Morgan
cssay contest the York, Pa.,

1
Other toples included su- |
perficial changes in Russia,
the birthdays of Johan Lud-
vig Runeberg and “Champ™
Clurk, the H0th anniversaey

ness and|memorialized the marigolds, | of \he Labor Depariment and

a tribute 1o Mrs. Virginia L
Mathias of Walakoa, Maul.

I have only hit some of
the high spots of the toples
discussed, bul 1 lhink the |

iint |8 elear. There are

| times In the Senate when gor- |
 mancness covers everything [Ing a  gun should

hut hicoups.

The class will start Wed-
nesday al the Eagle Point
Seout Community building at
7 pm, Theodore Hoffman will
be the instructor, with the
course belng sponsored by the
Oregon  stale game commiis-
sion

Oregon state law requires
lecnagers to have an Oregon
hunter safety course before is-
guing them a license

Hoffman pointed oul that
the course is free and all
Yyoung people expecting to use
a gun or be around others us
lake the
course before hunting seasoi.

New Restaurant Opens Monday
At Medford Municipal Airport

Rosenbalm assumed manage-
ment of the restaurant. An
item in the Mail Tribune on
Qct. 15 that year stated:
"'Seores visit the airport on
business daily and in addition
many others drive oul to
walch the coming and going
of the planes, and perhaps en-
joy @& bite to eal at the res-
taurant which, known as

| Wing Inn, was a world.fam-

ous refreshment spot for fliers
during the war."
Building Reserved

Later the operators were
Mrs. Rosenbalm and Mra,
Judith Fisher, One wing of
the building was reserved for
the restaurant, the other wing
wis converted into a resi-
dence which was sold in 1861,

With the opening of the
new Medlord Alrport Unlon
terminal building on April
27, 1883, the restaurant
moved into the new structure
and was operated by Mr. and
Mrs. Robert Towne.

Claim Holders fo
Confact Bureau

The Portland land office of
the bureau of land manage-
ment is asking holders of min-
ing claims in Jackson county
to contaclt it concerning the
surface rights on their claims.
" Fublic Law 167, passed in
1855, provides for mulliple
use management by the gov-
ernment of the surface re-
sources of unpatented mining
c¢lalms 50 long as it does nol
interfere with mining oper-
ations.

The land office wanis lo
know if there arec any un-
patented mining claims locat-
ed prior to the 1055 act, so

| that rights to timber and com-

mon varielies of mineral ma-
terials can be determined.
The law automatically gives
the government the right to
manage or dispose of surface
rescurces on unpatented min-
ing claims located after July
23, 1855, but coes not affect
the rights of mining claimanis

to prospect and mine (heir
claims. Therelore, verified
statements should only be

filed if the claims were local-
ed before the 18355 act,

The area involved is land
under the jurisdiction of the
BLM and located in various
parts of Jacksen county. Any-
one having an interest in any
mining claims in that area
may oblain additional infor-
mation on the subject by con-
ticting the manager, land of-
fice, bureau of land manage-
ment, 710 NE Holladay st.,
Portland 12, Ore.

The opening was a gala oc-
casion and was atlended by
some 480 persons, according
to an article in the Mall Trib-
une,

The article stated:

“The dinner, one of the |
Jackson County Chamber of |
Commerce’'s regular member-
ship meetings, was open to the
public to hear talks on avia-
tion and airport progress, and
Inspect the new building.
Provided by Elks

“Tables provided by the
Medford Elks lodge were run
the length of the 120 oot long
concourse of the building, and
through the lobby."

The Townes operaled the
restaurant, called Tolk o'
Towne, uniil Aug. 26, 1934,
when it was sold to Mr, and
Mrs. Willlam F. Fisher to con-
tinue to operate it until Nov.
22, 1882,

The restaurant is now
called “The Skyroom."

During the Monday lunch-
eon Medford Mayor James
Dunlevy introduced the res-
taurant’s owner commenting
on his “faith in our city.”

TOOTH DECAY

Bad Breath'All Day!l

Brush with Colgate
after eating to help

FIGHT

Help Stop

FOMGINATING T MOUH

THE WORLD'S
LARGEST BELLING
TOOTHPASTE

At Your Grocer
Rogue Distributing Co.

11tk and
Oakdale

to..

Operated
DRY @

o

OAKDALE MKT.

\\

For Your Convenience & Savings—Big Double Load Washers

"3

LAUNDROMAT W

BROOKS ELECTRIC

ELECTRONIC SERVICE
ENLOE ELECTRIC

HARRISON ELECTRIC
NORPAC SUPPLY

RUSH ELECTRIC COMAN
TROWBRIDGE ELECTRIC

COURT STREET ELECTRIC

FELDMAN & OLSON ELECTRIC
MODERN PLUMBING (Heat Pump)

ROGUE ELECTRIC COMPANY

Y

Why clutter up your modern home with
furnaces, flues, vents, fuel tanks, pipes?

1f clean-as-light electric emergy provides per-
fect, draft free comfort + . . why bring fire
inside your home and with it fumes, odors,
and messy flame by-products?

1f you can install an electric heating system
for less money . . . if an electric system
requires almost no cleaning, maintenance, and
repairs . . . why add these costs to your
annual heating bill?

Safest, cleanest, most worry-free ... and every
thing considered . « « the most economical.. «

LLECTRIC

HEAT

Before You Build or Remodel... INVESTIGATE!

BEAVER ELECTRIC & PLUMBING SUPPLY

773.4549
772-5209

535.4135

7731971

535-1269

- 7737751

b 664-2091
773.5368

773-4645

772:6603

. 772.4960
773-6241




