Steels Weaken | Basic School Support Cutbacks Urged

tle Changes Would Increase Taxes |onfesucks Oregon Voters Reject Tax Boosts

all tobacco products, not just

On Income Paid as Stock Dividends

Tougher Tax Troaiment

Changes In tax rules would
sharply hoost taxes of the oll
und gas industry, ralde tuxes
on ncome individuals receive
from stock dividends and cur-
tail tax benefits enjoyed by
corporation  executives who
have options to buy stock In
thelr firms.

For most Individuals this
rule-of-thumb would apply. If
you have been taking the
standard deduction (10 per
cent of your income bul not
more than §1,000), your tusx
Lill ' would be cut by a bigger

S600, They also can ¢lalm a
special retirement Ineome
credit, Under Kennedy's plan
they would lose both these ad-
vantages, Instead, ench person
85 or alder would be permit.
ted to deduct $300 {from what-
evor taxes he may owe.
Resull: No one over 65 with
earnings of $2.000 or less
(85,800 in the case of muarried

This would cost the Treasury
$320 million In annuil reves

nue.

Authors, Athleles, Elc,

special $000 tax exemption
lo help offsel cost of child
care, This would be ralsed (o

- | 5900 It there are itwo chil-

Persons whose Incomes flues | dren and to §1,000 for three
tuate sharply from year to|children or more. Child care

year would be permitied ‘o
avernge thelr incomes with &
resultant overall saving of

$30 million.

allowances would not bes lib.
eralizged for families with two
employable parents, Bul the
income Hmit at whieh the

Stock Market

| New York - Pl - Stocks |
| were firm and featureless lo-

¥.

Steels weukened with Beth-
lehiem, U.S, Steel, Youngstown
Sheet und Jones & Laughlin |
all off small fractions, Motors |
were about unchanged and
chemicals softened. |

Olls moved irregularly lows

Salem - WM - Cutbacks in
basie school support should
be made if volers reject tax
hikes adopted by the 1863
legislature, the Democralic
Senute and House leaders sald
today.

House Speaker Clarence
Barton and Senale President
Ben Musa bolh agreed basic
school support was the placg
lo miuke culbacks necessiry

if the voters reject tax hikes.

‘ Child Care - A widowed | existing allowance Is ecur- |er with Unlon Oil of Califor- | to keep the budget in balance

couples) would pay any taxes. | mother or father now geis a

tuiled for such couples would

Foreign Briefs

be raised lo $7,000 from lhe
presont $4,500,

Capital Gains Prolits
from sale of securitles or oih-
er properiles held for six
months now are toxed ol a

| nin and Champlin off around
a poinl each and Ashland Oll
up nearly 1, Cenco was aboul
the only wide moving elec.
tromie, up nearly 33,

| DOW JONES AVERAGES

Barton explained “'schools
affect everyone, this would
be the only way lo spread a
muajor culback over all areas
of the state.

"Cutbacks in welfare, or

ple should be out drumming | expanded budgets when sddt:

up support for the legislatve
program.’

Musa said such cutbacks in
basic school support “would
be an Instrument that is not
off base, The people at home
then would have to pick up
the tab."

Barton sald legislalors
could not reduce local prop-
erly taxes, “Property taxes
are the product of what local
people want, There's not much
the legislature van do to bail
oul local governments, That
isn't going lo encourage peo-
ple to economize, They will
just turn to blg brother in
Salem."

{ tlonal state money Was mude
| available,

Barton explained he has no
| quarrel with the $405 million
| budget proposed by Gov.
| Mark Hatfleld, and predicled
| the legislature would “cut or
| add $4-85 million.”
| Barton explained hearings
on the wellare department
budget requests would be de- |
layed “several weeks" before
hearings can begin because a
completely new budget is
being drufted,

Musa said he felt “constitu-
tionsl revision has as much

cigarettes.

Musa ald again ho does not
favor Hatlleld's budget, but
wunts only a $20-825 milljon
ingresse which could be g,
nanced by the tobacco tax angd
his own income tax propoea),
——
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Money Worries?

Too many Bills? Payments 10g
high? Can't pet & Loan? Can'y
sleep nights?
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Final Reductions

in Drews JANUARY CLEARANCE

LAST 7 DAYS to realize terrific savings on quality men and boys’ waear.
Only once a year will these low prices prevail. Charge accounts are
invited.
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parting campaign expenditure
tre s ubstantially unchanged
from the dayvs of Hiram John. |
son said - Winton.,  *Condi-
ons linve changed so much
| that they are practically un-
a1
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SNOBOY

Orange Juice

BOYS' SUITS

Reg. $24.95 to $39.95
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MEN'’S PJ's
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Reg. $5.95 .. $3.99
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IN THE MEDFORD SHOPPING CENTER publiler and the s oy

Grain Fed for 90 Days
Cut, Wrapped and Frozen

Nationally Known Llines of

LOCKER BEEF

“A Good Place To Trade”
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Central Point

Menswear Offered 1o You

at Qur Lowest Prices

350 East Pine St.




