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Incorporating
Family Farm Said
To Be Good Idea

Washington i Incor

pordting the family farm may
be a good ides, according to
the Agriculture Department’s
Eeonamic Research Service.
I'he chief value of incorp-

aration of the family farm Hes
in taxation advantages and
the disposition of a deceased
owner s estate

ERS said that a furmer, like
any othér busingéss man, can
organize his operation in sey-
eral wavs, He can run It him-
self, he can manage it with a
partner, or he can ingorpor-
ate, But lie should consider

the best way 1o do it

Ustially the family farmer
= the sole proprietor of his
business; As such, he needs no
legal rmalities. But A sole

proprictorship is difficult to
transfer from one generation
in the next. When there is
more than one heir, the farm
husiness ofton must be sold
aftor the deiath of the owner
in order io divide the estate
among the survivors.

Partnership Difficult

A partnership alse Is hard
{iv hand on from father to son,
Furthermore, ench pariner is
liable for all of the debts of
the others. A limited partner-
ship restricts debt obligations
to the partner's investment,
but' the limlled parttier can-
nal work for the firm,

When a farmer incorporales
Wiz [arm operalion, he can
limit debt liability and still
menage his own business. |
will cost him, general speak-
ing, 8400 to 8500 for an atl-
to prepare and file the
s of incorporation. Alsn,

a corporation s required 1o
have = record audited each
voar. The bopkkeeping In-

i no mare

valved, Howevet
I than for any olher
business organizalion

iype of

and the process provides an

aecurale sel nf

running
30 Par Cent Tax

Corporations currently pay
a 20 per cent tax on the first
25,000 of taxable income and
ser cent on all ineome aver
non. 1f a farmer lias a

records for
the farm.

[ i e of at least
'~_’" 000 & vear, It may pay him
o incol |mr.|!-‘ BRut the more
deductinns he has for depentd
enty, the more mony he has to
make Lielores

ingorporption s
Bn advaniage

The big advantage (n In
eorporation, even more than
for taxation purposes; Is in
miking 1t possible for farm

families to share equally inan
estate without dividing or sell-
ing the lamily farm. By giving
his family share=z of stock, the
farmor can p Ihe operation
miact o a son wiho wants o
an the land while giving
her heirs a falr shiare of the
in m the [arm
the farm corpora-

1 can be given as gifte dur
ing the farmer's lifetime or

willed 1o his family after
de I the som who remains

the dand wanis to own the
entire renriation, he can buy
ot olhe eirs In Installment
paEY ment

Atforney General
qu Trluman Dies

Force of Freexing
Water Shapes Metals
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Medford

Downtown . . .

300 Dresses

reduced
from stock!

Late Day n’ Casual Fashions !
Wools! Cottons! Blends!

- B

We must sell these dresses 1o make room for naw
fashions, so prices have been cut 1o the lowest price
af the year—you'll find . . cotton plaids, stripes and
prints, rayan jersey, rayon butchar wsave, drassy rayon
crapes, colten knils, nylon acelate lace, nylen jersey
prints. Find tailored, dressy or casual siyling in this
large assorimen! of dresses, all reduced from higher
price ranges, Juniors, misses and half sizes,

PENNEY'S MEZZANINE FLOOR

ARRIVED LATE

Choose from

400
ROBES!

Cotton quilts—lush nylons,
calton cheniles, plush suede blends
.all here in a

SPECTACULAR
FASHION ROBE CLOSEQUT!

*3 °S °8

itha yma THit shipment riverd tne late for the

“No Money Down
With Penney’s
Charge
Account”

/*1'
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FUR-TRIM

COATS—Now
Many ane of & kind
naw 'n # fraction of $38 /
their regular price!

BARGAIN SPREE! HUGE REDUCTIONS' FABULOUS SAVINGS'

EVENT OF

THE YEAR!

Tomorrow at 2:30 A.M. Sharp! A coal avent sa big we've
taken the entire center aisle of aur main floar—Rack aftar
Rack of this season’s most sensational styles and fabrics
at the biggest savings of the yearl

LOOK! The Biggest
COAT SELLING

dous year-and coat buy . .

/ $20&$25

. "- ® 100% WOOL PLUSHES !
® 100% WOOL FLEECES !
® WOOL ZIBELINES
® WOOL BOUCLES !
® WOOL TWEEDS !

From this country's leading makers come this tremen-
. Pennay's large 1700 store
buying power brings you these ramarkabla values.
Pick of the season’s best silhouettes . .
terpreted in wools with slim lines, flare lines, full lines!
Culminated with chin-chin collars, wadding band con-

o

. all freshly in-

vertibles, button bonanzas! Pick of the colors. 4

Lt e s IS

BUY NOW! After Christmas when Penney’s can give the biggest coat
values of the year! When, the best-of-the-latest coats can be specially
made for us. See the large selection tomorrow, now for better-than-our-

usual low prices!

MEN! Don’‘t Miss
This Terrific

WORSTED
SUIT
SPECIAL

200 to choose
from, all
clearance priced!

Fantastic Values!

WORSTED SUITS

SHORTS ! s 3 4

Compara ‘am with suils costing much more, 3-
buttan styles in wanted colors and patterns, . . .
Pleated trousers. Hurryl

REGULARS !

MEN’S DRESS SLACKS

Closeour Buy

piina

e

T

MEN’S SPORT COATS

Imported Italian Yelours !

Rich Imported below spart eoatings, woven
In taly and tailored in this country by Resen-
blatt and Marcury, Superb tailoring plus mx«
ciling new paitarns now at tha lowest price
of tha ynar. Brawn ar grey t1ones in dites 36

1o 46. Regulars, longs, and sharh
MEN'S WEAR ...

PENNEY'S STREET FLOOR

. Siem 36 10 A4

pile-lined—
MEN'S ALL
WEATHER
TOPCOATS!
ZIP-LINED!

15

Spacial savings on cotton print
tapcoals with zip-in acrylic pile
linars, Daep tone plaids, chacks

. tailared in knas length Uni.
varsity-Grad model with split

raglan ahoulders.

Wool Topcoats
Reduced!

Territic valua' Cavarty, veltiirs, tweedy
and  sawonigs  Chaowe  salin  aladve
thyle with llap pockets ot raglan
P seeva slanh pockst mndel  Shades of

25

hivan or giey in régu-
|nra ard Inngh
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