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Try and Stop Me

By BENNETT CERF
R MANY YEARS, sessions of the Dutch Treat Club in
New York were enlivened by the sallies of the peren~

nial chairman, Clarence Budington Kelland, At one lunch-

eon he remarked, I

know that the duty of a

master of ceremonies is

o be so confoundedly

dull that the speakers he

subsequently introduces
will be dazelingly bril-

'Ylant by contrast” The

|speakers of the day

| chuclcled heartily,

“T've looked over the
Bst of our speakers for
today, however," he con-
tinued sadly, “and I don't
think I can do it."

The audience roared,
The speakers did not.

Thare i8 & fable aboit & very wise old man who was visited
by a dolegation of malcontents determined to tell him thelr
troubles.

Suggestod the wise man, “Write down your greatest trouble
on & plece of paper He then threw all the papers into a pot
and sald, “Now each of you disw u paper and by all the Inws of
probability you will hive brand-new troublen to fret over.”

The malcontents followed his suggestion. Then they read the
new troubles they had been saddled with, The result: every
single one of them clamored immedidtely to have thelr own

back!
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| The first hookiceepers In history? Adam and Eve, of course,

|They invented the loosc-leal system.
| @ 1969, by Bennelt Cerf, Distributed by Xing Features Byndicate

Yol;r Money’s
Worth

By SYLVIA PORTER
Copyright, Hall Syndicate, Inc.

CRACKED CRYSTAL BALLS

We're now Into the days when economisis the nation
over gaze long and hard Into their crysial balls to get guid-
ance on their 1963 predictions, The “standard forecast™ which
already has emerged is for a continuingly modest rlse
through the early months of the new year, nol suflicient to
take up the stack in employment or production, but no
serious downturn either,

Could be right, could be not, How the economy actually
will perform will depend on many forees—ranging from eon.
gresslonal actlon or non-action on tax reductlon lo easing
or worsening of world crisis, At this stage, the most one
can make on laxes, world crisis and & lot of olher funda-
mentals is an informed guoss:

If ever there has been a year in which the economists’
crystal ballg have been shattered, it has been 1062, The nolse
of the cracking balls in Washington, Wall Street, the in-
dustrial cities of our nation has been thunderous month
after month.

First o crack were Washington's crystal balls, Even as
the White Houge's experls were stlll uttering their glitter-
Ingly optimistic forechsi= for 1962, the economy wans slowing
down |

Why did Washinglon's forecasts go so wrong? A highly
important answer here is that the oplimistie projections were
bazed on the premise that U. 8 businessmen would step up
thelr spending on inventories and new plants in this expan: |

Washington -UPi- The gov-
ernment is getting ready 1o
process tax returns by the
numbers using an electronic
systemn caleulated to &dd @«
scary new dimension to the
tax dodger's nightmare.

The Internal Hevenue serv-
lce reports that the mere
thought of it has caused
$300,000 to roll into the treas.
ury from reluctant taxpayers,

The money came from per-
sonas who recelved letters from
the IRS describing how the
new system would work. The
checks ranged from $5 to
$6,000. In most cases, they
were accompanied with let.

ters explaining that further
reflection had resulted in the
taxpayer deciding that last|
year he had left something
out.

Under the new system, each
taxpayer-corporate and indi-
vidual-will receive a number
which he will place on his re-
furn. Individual taxpoyers
will use their social security
numbers, If they don't have
one, they will be asked 1o ap-
ply for & number, Corporate
taxpayers will be assigned a
special number by the IRS.

IRS reports from corpora-
tions, suvings and loan assocl-
ations, trust funds and other
business  institutions will
show how much income was
pald to each tax account num-
ber.

The plan Is to run both the
income-reported and the in-
come - paid records through
glunt electronic computers. If
a luxpuyer's account doesn't
balance nut, he recelves a lel-
ter from the IRS.

Redueing the taxpayer lo a
numerleal entity is the only
way the IRS could make this
comparison. For one thing, it
permits the job to be done
electronically,

Also, it would be impossible
to reach the same degree of
effielency by using names and
addresses, Too many laxpay-
ers have the same or similar
names, and addresses are al.
ways changing,

Authorized by Congress

The new numbering system
wins authorized in a law
passed by congress last year.
11 is intended to citch some of
the estimated $5 billion in un-
reported tax  revenue  that
slips through the net annu-
ally.

Assembling  the numbers
for the nation’s 60 million
faxpayers is a massive job,
but the IRS feels it gol off to
a flying start. Most individu-
al taxpayers over the years
have peen filling In their num.
bers on the tax return,

The RS found oul thaet|
only about two million tax.

ston of \he 10608 the way they aceelerated their spending | pavers left out their social se

In the expansions of the 1950,

This premise turned out to be false. Instend of stocking
up heavily on inventories in the expectation that
ers would be wailing in line to buy, businessmen this
time have adopted exceedingly cosy inventor policies. The
new compulers are helping thom fo maintain much stricler
conlrol over Inventories. Their awarensss of surpluses and
their eagerneis to hold down costs also have been faciors,
Instead of rushing 1o build modern plants in anticipation
of big demands for their production, this {ime businessmen
hayve walled for the domands to appear and have only mod.
erately incroased thelr spending on new factories. At the

curity numbers last year, It
seot out letters, and §0 per
cent replied.

Getting the numbers for the
Income-reported phase of the
operation was comparatively
ensy. But collecting the social
security numbers to show in-
come pild Is another matter,

This Is & responsibility that
falls in the laps of cur;mra-l
tions, savings and loan associ-

heart of this year's sluggish rise has been the disappoint- | ations, mutual funds and oth.

Ingly small incrense in business spending,

Second to erack were Wall Street's crvstal balls, Not even
the most pessimistic stock market professional predicted the
mirket crash of Moy 1062,

Wiy did Wall Stroet’s forecusts go wrong? A Key answei
here is that while many investors recognized that stock
prices had soared far out of line with corporation earnings
and they had backed away from buying, they didn't expect
olthers would act similarly. They forgat how selling feeds
on selling, underestimated the atiraction of simple .\n\'ll\'.:.\
accounts and bonds in comparsion with low-yielding stocks,
didn’t realize (he exteny to which gamblers had weakened

er business institutions which |

Satellite Corporation
Stock To Be Available

Washington — UM = The Fed-
eral Communieations commis-
sion said Monday it would
start accepting applications |
Jan, 2 from communications

companies which want to pur- |

the market's foundation. Then eame the steel price crisis in| €htse stock In the sitellite

April—which no one could have predicted —the severe blow
1o busineas confidence, and the groundwork was laid for the
panic of May 28

Third to erack were the eryslal balls of business eco-
nomists who coneluded that the slugglsh economy and the
crash of stock prices would lead us into recession by 1063

Why have these business forecasts gone wrong® A lactor
here surely has been our successful showdown over Cuba
in lute October, for this has significantly buoyved sentiment
and has helped send the stock mbrket sharply upward. Who
eould Wave foreeast the stand President Kennedy would take
after proof of Russin's military buildup in Coba, the retreat
of Khrushohev?

Forecasts on bBusiness in 1960 must be made, The White
House couldn’t evon submit a budget withoui projecting
profits and paychecks and the taxes to be paid on ihese.
A manulacturer couldn's even begin 1o plan production
witheul estimating his probable sales

Thus, the apnual econsmice forecasting soason ar
schedule g

straint In both optimism and pesstmizm

Coul cotlld be fot, After gazing back on 1902 un-
forese o8 and pecring ahead into 1964's unknowns, 1'd

BURRest that the crystal ball industry go into allgut pro
i_iut'n-m JUst In case it's another year of shattered glass

Suvioio:0 Burk’soieiionneionee
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rves on

year “standard” for the forecasts is re-
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corporation,

The FCC sald, however, thal
stock in the satellite corpora-
tion would not be auvailable
for purchase either by the
communications common car-

riers or the general publie |

until incorporst lon steps
witre completed
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Tax Returns To Be Processed By Use of Numbers on Report

clear that they wiil not hold
business concerns lianle [T
they fail to get their em-

pay out money to rmplores'unmum pair each stockholder. | puign is sure to cause some| 10 institutions to fll in the)tionwide basis by the end of | ployes or shrareholders soclal

or stockholders,

Many corporationsare lncﬂ:dilw:kl:d the problem by print-|ing public. Take the case of a | curity number to them
‘lng a lttle blank on dividend | person who holds shares in
ing to millions of stockholders | checks where the texpayer Is| five corporations, pays in to|ing its numbers system early | fuses to provide his number,

with the gigantic task of writ-

Some corporations have at-| rumblings among the taxpay-|form reporting his social se-| 1966,
The law allows & §5 penalty
The IRS plans to begin us-| against each taxpayer who re-

l.c-:unl,v numbers - provided
| they give It a good try.
“If they make that one hone

asking them for thelr social | requested to write in his au—jthree savings and loan assocl-[ next year to process individ- | but the IRS has indicated this | est effort and can't get to the

security numbers. This is so| cial security number,

the corporation can repori-| Te Csuse Rumblings | eounts.
He will be requested by all | the plan operating on a na-

by the number-to the IRS the| This number collecting cam- |

| ations and has two savings ac-| ual returns from seven south- | part of the statute will be in-|guy,” one IRS official said,
eastern states, It hopes to have | terpreted liberally this year,
IRS officials also make it

“then it's up 1o us. We have
to get it

66

gifts for

him...

men’s dept.
street floor

MEDFORD

MEN'SSTORE 215E. MAIN 773.7484

ROBES FOR HIM. ..

Nothing mere sure to turn gadabouts into stay-at-homes, Warm
robes in bright tartans or soft muted plaids . . . Mann’s has a variety

of fabrics to please every man.

Washable brushed rayon that looks
and feels like wool, yer is blissfully

warmth,

GLOVES FOR HIM. ..

Good looks and warmth combined in the wide variety of beyter

gloves offered by Mann's.

Criving gloves of soft wool with Fine Imported suedes and cape

genuine deerskin palm leathers unlined or fur lired

3.98 5.95

GIFTS OF LEATHER FOR HIM . . .

Fine leather goods by TexTan. Every man enjoys fine leathers

fram rich saddle leather to mallo touch cowhide.

Supple mello-touch tailet kin

6.95 p.1.

Sizes 28 thru 44

PAJAMAS FOR HIM BY WELDON

Weldon Pajamas featuring roomy "ful-bak” construction . . , and

meticulous tailering.

"Sudanaire”

. genuine pima
eatton in rith deep-tone printy

Samsonite Silhouette Luggage

Melded of Jet-age magnesium—without a lock in sighit
wear-resistant vinyl. Opens emily at a touch. Biscayne Blug
Oxferd Grey, Willow Green, Dark Olive er Alligator Finish

LADIES’ BEAUTY CASE

21" MEN'S COMPANION CASE
LADIES' 2&" PULLMAN

MEN'S TWO-SUITER

Washable blend of 65% orlon acrylic
and 359 wool, Orlen
light in weight, strength and  washability,

extra

15.95

Style leading helts in all widths

from 1.50

« all the appeal and

oduced in & tin

"M akc lt MCI‘I‘Y”. OPEN EVERY NIGHT THIS WEEK

for

Covered with

Daver White

25.00
27.50
42.50
42.50




