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SNARLEY FOR A SPLIT SECOND =+ NOT INTERESTED/

HERE'S
THAT CROONER
SNARLEY You

LIKE so

HUH P
DONT BOTHER
ME L I TRVIN'

TO CATCH A
LITTLE NAR!

l WEDNESDAY. DECEMB3ER 12, 1982 .
Theyll Do It Every Time _ w—sim. By Jimmy Hatlo | Your Monev’s (Repair Work Done | EReENE RN AR NG AN (RN RE (N (R
are oy W B oo o Y'S)0nibinchMain |3 ROBINSON ;
| 4

o

#t the Main =L bridge was
completed about 11:30 am.|

Worth

By SYLVIA PORTER Monday, according to nnhrn; 5
Copyright, Hall Syndicate, Inc. | .-l.‘,',,l}f;;n?{edmm water super-| &
Lee estimated the cost of | E]
WHO'S CAUSING VIOLENT STOCK FLUCTUATIONS? | (e repair work about 85000, | (8
The stock markol's awings, down and up, in 1962 have | Wark was done by water de- |
been among the most violent in history. The crash on Black | pariment erews. Damage ﬁ-,[q WILL BE OPEN

4-H News

 Wast Side Horse Club

Kendell;  secretary-Areasurer,
Antlrea  Chartler; reporter,
Greg Grafl, recreation, Mike
Offord; leaders, Mrs, Reid
and Mr, Doty

People interested In joining
the elylb may call Mr. Doty at
TI2.0873.

Our next meeting will be
held Dec. 26 at Mra. Held's,
We are going to plan some re-
erention and selecl a name for
our glub,

Greg Graff,
Reporter.,

Happy Homemakers
The Decembepr mecting of
the Phoenix Hoppy Home
mukers &H club was held
Dec. 8 at Phoenix High school.
Mrs. Huackett, our leader,
gave a demonsiration on
""How Nol To Bake a Cake"
She made many commaon mis |
takes In a funny manner |
ter the cake Wad baked the
proper amount of time, Mrs
Huckett pulled out of the
oven a pan with n rock inin
Linda Rasmussen and Mar
MeGeary were the hos |
1eases and served punch with
. tupeakes and cookies
On  Friday, Doo,
" Happy Homemaoker club
mombers will meol at the
Phoenix Grade school as soon
a5 sehool 1% out, We are going
to mipke # tray of favors, take
them 1o the Rogue Valley
Nursing home and sing Chelst-
ik carals to the people there
The next meeting will he

ala

a1, allj

|
|

The West Side 4-H Horse
eluby held their first meeting
recently. We elected officers.

They are president, Sue Ach-
erson;: wvice president; Philip

awalted,
the inlercom and

Becker, and John Strobel ine
stialled the speakers and olher

e

R T e
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ngeﬂ Gfﬂde Schuol | Dee. 6 o pleck three studenls
S from each class for the

The first it - teacher | . 3
mrliemn::t"’ r.«';:':,rr'r'm..-;:ﬁh:.{‘L“""““ Rowl, Etght students
Jewelt Elenienlary school Has will be formed into two teams
been completed. Teachers nlld“" compete in St Mary's ver-
administrators nee ver grati- #lon of the College Bowl on

fiod i the siiccess of the now | 255 18

; This Is the second year NHS
reporting svslem. Many fa- x ?
\fnﬂubln B ayslen Many fa | has chasen this particular pro

comments have been |
gram 1o further inferest in
recelved fron e,
d from parenis 3 lenning

A 25minute confer
rlod was planned with the
parents of each pupil, More
than 08 per cent of all von-
ferences were campleled,
which is a percontage far
nbove the national average

The record rainfall plus the
lack of drainage caused focal
faed
al the 5. Mary's High school
and waer invaded the admin-

Toachors wore very grati- | SUaton bullding, all-purpose |
fled at the large furn-our of | FO0M, courl yard and parking |
hoth, parenis. They feel it an 1ot. Ald from Medfibrd eilizens
indication of increased inter.| Prevented further damage,
est In education and their| Morb of the mud was |
children’s schooling when g | Moved from the building on |
large numbor of fathers make | MO0day, bul water in the fur- |
areangements o attend  (he | A€ To0m prevented the con- |
conferences. vening of classes untll

There are four report poek | Wmlm-sdu,'\'.
ods during the school year ut| .. Pete  Nuumes and Mike |
Jewatl. Conferences will he | SUnson commandeered the
held again al the end of "]r|(1r(‘ hose 1o remove the re-
third report period next|MANNE mud from the park
March. Ing Iot an Wednesday

. ) Other students from other

1 elisges helped to somplete the

St. Mﬂl’v s SCHoal final cleaning of the ;Tn!-rn:w %
By Mary Ann Carnegie, edl-
tor; Emilie Zwan, Mary Carol

Leavens, Anns Deprar, Gta-

phanie Hollen and Sus Ca.

perna, reporiers,

Crater High School

By Karen Griggs

Talent! Talentt ‘Falent py
erywhere, The Crator girls
with the presence of a newly [cortalnly showed o lob of tal-
arrived fnl:-l‘-lemnlllrnlllln'Ir'nt al the Girls League ‘Pal. |
system which has long been | ent Slow Tuesday, Dok 4 at
245 pm.

Miktress af Coremonics
Shuron Shellaburger announe-
ed the first number which
wig 0 modern version of the
Charleston done by Claudin

The sc?!l;lll hing been blessed |

The Paremts’ club donated
Earle De-
Kraft, Arthur|

Lisle, Duane

26, 10 will Be n break- | equipment, A number of the | chase, Cathy Brown. Ginne
meeting | high' school boys' helped i pamtinson and Jovee Ander-
Minday Hockolt the operation son who were (I|.-| aned i.n .
Actliig- roportor Speakers now conneet e po oilee — R
Hbrary, classrooms,  locker

|
Reonse Croek Renegades
I'he moeeting of the
Creok  Renegodes 404
wis hield recently ot the home |
of My and Mrs. Moore. There
wire 14 members and elgin
parents present. We have two
new members, Eddie Joseph
anfy ond Jim Josephson
M

Roose
clhub

Moore handed oul our

reoacd hodks, We  distussed
O mmunily praject  We
ma dans for a Christimas
party

Dehibie Phillips,

Reparier

ﬂy“ﬁood-ﬁme"
Charlie Suffers
Uneasy Bladder

@ eating or drinking way be 2
source of muld. bt amnoemg bladider
Wribat making vou feel 1

| imforiable

anil ke
o Highis, with tagpir

S miles ol Liiney
e ot hapy !
ayed Lot over 60

For conven:
Mrive, ask for the
large Ciet
Dhosit s Palls tisd

slre

Doan’s

Singing the song “Tonight'*
from “"West Side Storv” was
Pam Martin who later sang
YSentimental

room and multl-purpose room
with the office

Jourey”

A career day for all St il
Mary's studems was held on duct with Eddis Appelgate
“‘"rhh‘n(l.l_\' alternoon, Dec, 5 Eddie sang a solo of Femp:
The opening speech was pre- | FAHOR"
sented by George Brown from . Carol Straux and Mary Ann
the Governor's offles wio ex. | Yaxior did a Spanigh  baton
plained the Job pieture in Ore- | To0lne which was  followed
gon. He also talked about tie (DY “Bloe Moon™ a duet by
method of apprenticeship and | JOYe0 Jolinson and Sue Coff
the demand  for  qualified Man

Doing a routine of tumbling
Rels were fréshmen Joan Me
Gowan and Lindn Henles

workers in almost every feld
Following his speech were
three sessions, cich 25 min

Wes  in length, In which,  Dancing o the theme of
speakers explained the gualls | "Breakfast ay Tiftanys" were
Henlons, opportunives, and | Carele Greene angd Margare
necessary preparation In varey- | Rowden followed hy a2 f
one careers and vocutions "‘Maria® by Miss Carol Roich
apeaking for the medical The xophomare vell leaders
profession  In fiedds didd n dano 10 dresaedd
were De, T, 8 Dre. Lol in mens whil il red
D, Penninglon L ight s .
Wi e F Dr, | vi'H il "
I Lawson, and I U Ay rI :
Biks, The (ields of engineer- | W -
ing and bullding irides Wers T "
presented by Dr. B B Macs Freeman, Donta Brills -,:
Craken, F. Smith, snd V. MeManan Cynthin  Plea
Lindsey e L i
dolin Pletsch gave nformae | Sehugs rH‘ il 1-.1.1. Kholt \-I'I.-.:
{ton on two relatee g T e % g
b Rl Lu;-“|-\.-r.". ,‘.‘.1 |F |I'.=I iy "”II.: halrmalne Do
ministratl while Elliot! i st multed; e
Becken stressed e flotd of by ore "Laid Mouth
Sk L Marshin Boaver sang *Jokn
“":I“““ . ny Angel™ and w eI
specche:  molated o W nled by Blaine Youme w .
and  law  enforcoment  weore T <\ sy o
Riven by Police Chiof Chacles | ge a1 a
Chiiiphin . and Judige | 1 AT R s 1 s
Suwsir . terpretative ballet wors J
Saclnl Work wa tlie 8 e Greete and Vieki B
ject oF Mis, J Porto's fatic| i Gancifig lo the { of
und conservation that of I _” th Cdps and Tail Liy
Fow, Sturges The flea ’] ' i |
e | for airlipe |1 ti | e X oW 1t
waore presented by Mres Jam =y y Wil
Mullaney and the field of iy I reseintde the hbvwa' bla
trvier was oovered by W H fl * v n wery !
Stewart ien ¢ Wh-iaTR
MU Lhesé  sessions  wrre
vl ,,'._,lh;,.‘_‘l e 0 e Hunters Warned by
ould chosse their particntar Farmers Owning Cows
forests mimang e 7 el New 1 e
| il Y . ' .
Fridoy, D tbvedd il ey . W by
following oluwsd 3 Muary . :
firs! basketball D ra Wi '
wid  in the b purpose Well
oG Coag ‘lb " | A\ I8 v L
he teat and ga Wy \e i
o the Stuldest B 1 | " (I i
arman’s o Ve { g indd in spon R
hort akit ng ad i the 1 1
wa g Hunbers |
Nati i ' gave e proseeated

| vestor whe has been in the stock market for years

damige ta the furnace| )
| During the week of

Monday, May 28, ranks as one of the steepest of all time; | the main was atiributed to the |

the price comeback since our successful showdown eover Cuba
Monday, Oct. 22, has been almost perpendicular. Wall Street
will be making no proud hoasts about the stability of the
sock market whon this vear ends,

What type of stockowner — Institution or individual. high,
low or middle income brackel — has been primarily responsi-
ble for these convulilve fluctuations? Why the turbulence?

One &nswer 1o the “"what type” may startle you, for a
key force behind this year's disorder has been the high-
ineome hrackel individual, the supposedly sophisticated in-
You well
might have put him last on the list of culprils

One answer to the “why' also may startle vou, for here
the answer is the capital gains (nx under which gains on
stocks held six months or less are fully taxable at the regu-
Inr rates applying to ordinary Income, and profits on slotks
held more than six months are taxed at & maximum 23 per
cent rate,

To understand this tale a short review of 1962's markel
background is essential.

Many years ago, when prices were far below the 1861 |

1962 highs. America’s wealthier, sophisticated investors
moved inlo the slock markel. And when 1962 opened, they
wore sitting with big portfolios of stocks and huge paper
profits. Many of them knew that siocks were becoming
rediculously overpriced considering corporation sarnings
and dividends, Many of them said out loud, "1 ought to
sell everything 1 own, but , . . "

Bup they would not sell as the market roared on to peak
after peak under the buying of new individual invesiors and
of institutions which had to invest the tens of millions of
dollars of cash entrusted to them every day. They would
not sell becauge of the eapital galns tax they would have (o
pay on their gaing, Call it greed, call it stupidity, call it
bath but the fact s reluctance lo pay that {ax locked
them in.

Then In early 1462 buying dwindled, prices {inally began
i fade. As the marke! slid, these sophisticated inveslors saw
thelr paper profils evaporating, even luming inlo losses,
May 2125, stock prices declined an
average aof 1.2 per cont a day, epded down 6 per tent on
Friday

That Saturday
to consl sent oul a
ing Monday, May
wis on

It was not the low-income investor who ran in terror for
shelter, I wag not the “little woman' who panlcked. 1t was
not the investing institution, It was not the Wall Street
professional. It was the sophisticated investor, loaded wiih
securities held for years and also holding stocks on margin
to tha limit permitted. The capital gains tax which had
locked him In for so long suddenly scemed much less im-
portant than grabbing the profits left and cutting the losszes,

Here's the proof, On those three days of chaos — May
28. 29 and 31 ~ lamilies with incomes of $10.000 and over
accounted for 77 per cent of all {ransactions by individuals
and families with incomes in the $25,000.plus bracket
accounted for half of this total. The only group which was
wlill & nat sellar on May 31, the day the marke! rebounded,
wis the $25.000-plus bracke!. The $25.000 and over group
alsa accounted for an astounding 42 per cent of all margin
traniactions. the highest since the New York Stock Ex-
change staried keeping records on this.

There's no guestion about “whay tvpe"
nhout the “'why' either.

and Sundpy, brokerage lirmsz (rom coasl
recaord total of margin calls. At the open-
28, the market plunged - and the panie

and na guesiion

Now the danger is that It Is happening again and big |

Investors who are reluctant to gell because of the capital
guins tax are helping to exaggerate the upswing, laving the
groundwork for maore violent < fluctuptions in the stock
market

Congress will debate overhawling the capital gains tax
nextyear. While the chanee that it will vote a fat cut in the
mfinitesimal, surely there 12 xense. to “graduating”
the tax downward so thatl it becomes [ess oppressive on truly
longterm holders of securities. Az long as this tax remains
ws s, the threat of a stable securities market will remain too,

Court Records

ASHLAND, MUNICIPAL CoURT Mavid Joln Gaiter. na  Lights
Amttn Marston Clark. disibesed | g0
slingy wign, 83 3
wWitlinnt | 8 Manaliald,  fis- Ewell Cleveland Phillipe. inade-
obived e L 3 quale bhrakes, 5§20
5 Wi ong Macklyn  Kay Bowers, allnwing
g sinlation of | uUnlicensed person s grive, 33
D rile, 335 Mara Ann Shane, dlanbeved slop
Ernest Hetry  Weiser, violation' wign, 313
il rule. $18 Jussph  Peter Nulies, averibad,
Carvlinge Frank tpheyed R0
sigial, &5 Rabert Armine Young iruek
ri Kdward Bamforih, vinta- | specding, 810
[ Wakbe rule, 813 Sidiey  Miller, ma lall light
nith R wlid, Exvesalve exs | 31000
LTRSS Michard  Carson  Mlikels triek

"
¥

gll, disobweved traffic sig- YL

al ’ Anthony  Huddleson,
Michmael Alhert Oison, disoleyed
trathie sigml, 3
. Eilw

|
Marvin J
L LR

Stark, disobeyved stop

afd Inpkins iwe

algn,
W

wing Stampe, no op
b 8
rhert, vinlation
violation
on ol

v Muore, violst e

Townler

RAMSEY'S . .

Whete your dey cleaning i
Sparkling Clean and Odor
Free!

AVOID THE
HOLIDAY RUSH!

EXPERT WOOL PRESS.
ING SERVICE
GARMENT PRESSED FOR
YOU IN A JIFFY

ALL AT LOW PRICES

DONT JUDGE COIN-
OPERATED DRY CLEAN-
ING UNTIL YOU HAVE
TRIED NORGE

CONSULTANT ALWAYS
ON DUTY

DRY CLEANING
HOURS
Waokdays
Bam to Bl pm
Sundays
1T am 1ol pm,
.
LAUNDRY
OPEN
24 HOURS
[]

Dry Cleaning
Closed Chriptmm
and
Years Day

RAMSEY’S

NORGE LAUNDRY &
CLEANING VILLAGE

Miw

13th & South Central Phone 7739159

| recent flood,

An 18-inch miin under Bear |
creek north of the Jackson
|81 bridge also was damaged |
by the llood. Repairs on it |
prabably will not be made un- | 6
til April, Lee said. |

9 a.m. fo 9 p.m.

Mon. thru Friday — Sat. 9 a.m. to 5:30 p.m. — Closed Sun.

Pre-Holiday Clearance
Bargains for Gift Buying

Grange News

Griftin Creek |

Griffin Croek Grange will |
hold it2 regular business mum-|
|ing Thursday, Dec. 13, offi- |

- |

|
wors who hav ol vel be - | (%* . .
|stalled. can _itend Central| Wide Selections! Wonderful Buys!
Point  installatio Sunday,
| Dec 1, st 130 o, e WHY NOT GIVE A ROBINSON BROS. GIFT CERTIFICATE A
Plans for the Christmas | 3%

| party will be discussed Thurs- |
day,

D, 36, 76, 96, 46, 136, % ©p Bk BF ©5 )

-
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Perfecl‘ C,M‘IS'['MO.SGI
'?.""-:Comple’re Hi-Fi Stereo

!
M

\

-
2
’

the magnificent

agnavox

new ASTRO-SONIC
Stereo High Fidelity

this space-age technology surpasses all
previous advances in high fidelity... produces
ten times more music power than the average tube sels

8

CEED

Ak

v

{rintidesin Tael
I %0 rahable that Tarts are guars
anleed fer flun vears —twanly
limas an Iong A% The siandard ins
Bustry guasantes for lube sels,
ASTRO:SONIC 100, modal 15
18th Cantury English—FN
The Astro.-Sonic has such greal tonal dimension it can fill a concert ).{
S
hall like a greal svmphony orchestra — and in your home can “whizper”
the full beauty of mugic or shake the walls with the crescendo of a great
orchiestra — yet all this without a single tubel Now, Mukgk exseneniial teable
- harns = ten limes f 1 98
Now solid state circuitry 1 1 p 1ol - : Pt
g it fi or Steren FM/ZAM p nance ,
ALl WS fen fimes the e 0 wnparable tube sel ¥ ¢
i 1710 the power— no more than a small electric light bulb, h] [‘
iy
- |
High sMiciency 157 hisa wanlers
Eive 00 e S
never Neard

The Contemporary, mogdel B8l in The French Provincial ie| B8
choice of sable or nalural walnut your chaice of fruity or antiy THAREW RRIFALC: 0T Haid
: plager maletely sliminate
$695  ivory, $695 Riteh dlstartisn=1 s
Available in a variety of authentic stvl f Wooids — ’ M e Lintie
Avanaaie in a varuety or authenlic styigs and wooas st enity ) ' e

come n for a thnlling demenstration of this magnificent

instrument—you have never heard anything like it. .

Open Monday and Friday Nights

| PURUCKER

MUSIC HOUSE

111 North Central Phone 773-7538

Dircct




