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THE NEW TAX LAWS' MEANING TO YOU—VII
EXPENSE ACCOUNT LIVING HIT

Under the now tough expense clauses in the 1962 Revenue
Act, vour tax break on combined business-pleasure trips will
ba cut down considerably
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. only hall the cost of your {light from New
York lo San Francisce would be deductible, The cost of
one week business stay in San Francisce would continue
deductible, though, while your pleasure stay in the environs
the necond week would ba non.deductibie as belors.

Note {hat if your whole combined huginess-plessure (rip
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Even il you fail the more than 50 ,nr
may deduct other qualified expenses cor
use of entertainment facilities. Far instance,
with cuslomers on only 14 o! the 30 days
exampie, you couldn’t deduct any part of the years club
dues, but you could deduct the business Jur zosts you
pald entertaining cusiomers on those 14 days
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